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Repatriated  Capital  Strengthens 
Major  European  Currencies 

Prospecl*  Better  for  Greoter  Measure  of  Conver- 
bitility  of  a  Number  of  Key  Currencies — Spread 
Between  Block  and  Free  Markets  Is  Narrowing 
— Deor  Money  Chief  Reason. 

By  RICHARD  REDLER 

No  country  has  a  more  vital  stake  in  currency  converti- 
mlity  than  Canada.  After  the  irregularities  of  the  post- ' 
Korean  period  her  foreign  trade  has  largely  reverted  to  the ! 
well  known  traditional  pattern:  A  large  import  surplus  with  I 
^  large  export  surplus  with  the  rest ! 
ot  the  W'orld,  a  world  still  critically  short  of  dollars.  ' 

At  the  same  time,  rather  fortunately,  prospects  for  a 
greater  measure  of  convertibility  of  a  number  of  kev  cur- 
tfme  brighter  today  than  they  have  been  for  a  long 

A  number  of  countries  - - 

Chronic  balance  of  payments  dif-  feeling  found  expression 

liculties  have  in  the  post-war  peri-  Year’s  issue  of  the  Ger- 

«d  begun  to  grasp  that  internal  in-  bankers’  magazine  “Zeit- 

flation  is  at  the  root  of  the  unbal-  s^hrift  fur  das  gesamte  Kredit- 
ance.  The  deflationary  cures  they  I  which  was  entirely  de- 

etarted  some  time  ago  have  already  the  "World  Problem- 

proved  almost  miraculous  mcdi-  Convertibility.’’  The  magazine  j 
cine.  chose  for  preface  the  expose  which 

Black  Markets  _ (^tinued  on  page  11)  I 
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Is  Ottawa  Going  Back  Again 
To  the  Two  Party  System? 

Room  for  Conjecture  as  to  Whether  CCF  and  Liberals  Could 
Merge  and  Social  Creditors  and  Progressive  Conservatives  — 
This  Year’s  Elections  Might  Put  the  Theory  to  the  Test  —  John 
Diefenbaker’s  Biil  of  Rights. 

Bv  TEMPI'S 


cine. 

Black  Markets  Disappear 

The  result  is  visible  in  the  ap¬ 
preciation  of  European  currencies 
on  the  free  (or  black)  foreign  ex¬ 
change  markets.  For  all  practical 
purposes  the  free  market  rates  of 
the  Belgian  franc,  the  Dutch  guild¬ 
er,  the  Italian  lira,  the  Portuguese 
peso,  and  the  Austrian  schilling 
lhave  appreciated  to  party  with  the 
official  rates  of  exchange.  The  dif¬ 
ference — if  any  there  remains — is 
of  the  order  of  less  than  one  per 
cent.  Tlie  British  pound,  officially 


The  spider  of  a  giant  waterwheel  generator  takes  shape  at  the  Canadian  Westmghouse  plant  in 
Hamilton.  Ont.,  for  ultimate  delivery  to  the  Brazilian  Traction.  Light  &  Power  Company  in  Brazil  as 
part  of  that  company’s  program  that  has  meant  $10  million  worth  of  capital  goods  since  1940 


Industry  Earnings  in  B.C.  Sharply  Prairie  Provinces  Are  Divided  On 
Hit  By  Labor  and  Sales  Problems  Saskatchewan  Irrigation  Report 


Ottawa.  —  Let’s  call  a  mora¬ 
torium  on  the  Currie  Report. 

.\re  we  going  back  to  a  two 
party  system?  I  am  not  making 
a  statement  I  am  just  asking. 

So  distinguished  a  correspon¬ 
dent  as  Arthur  Blakely  of  the 
Montreal  Gazette  in  his  much 
read  column  noted  that  a  while 
back  Prime  Minister  St.  Lau¬ 
rent  had  indicated  that  he  would 
not  be  averse  to  taking  CCF 
Leader  M.  J.  Coldwcll  into  his 
cabinet. 

Then  the  other  night  I  sat 
on  a  panel  in  a  church  hall  with 
Eugene  Forsey,  CCF  pundit  and 
presumably  spokesman  for  the 
socialists.  Eugene,  a  brilliant 
chap,  is  a  sort  ot  Tory  CCFer  He 
said  that  he  was  in  favor  of  a 
twoparty  system  He  was  careful 
to  add  that  he  did  not  want  to 
join  the  Liberal  party. 

But  it  seems  to  some  that  the 
CCF  party  is  just  a  Liberal  party 
in  a  hurry.  To  counter  balance 
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Back  Again  [Rising  Trend 

Interest  On 

sther  CCF  and  Liberals  Could  _ 

I  Progressive  Conservatives  —  P  T 1*  lA  Ti 

the  Theory  to  the  Test  —  John  I  UDUC  r  ICDl 

Reflects  Higher  Levels 

Mr.  Diefenbaker-The  follow-  RoteS,  As  Debt  HoS 

ing  proposed  resolution:  That,  Been  ReduCed  SoHie* 

in  the  opinion  of  this  House,  im-  wHot  Fof  BeloW  Peok 

mediate  consideration  should  be 

given  to  the  advisability  of  in-  servicing  Canada*! 

troducing  a  Bill  or  Declaration  of  public  (jebt  is  rising.  For  the  first 
Rights  to  assure  amongst  other  months  of  fiscal  1952-53,  inter- 

^‘Shts:  I  Qp  public  debt  amounted  to 

1.  Freedom  of  religion,  freedom  53329  million  as  compared  with 

of  speech,  freedom  of  the  press  5325,3  million  last  year.  The  re- 
and  of  radio;  versal  does  not  reflect  a  larger 

2.  That  Habeas  Corpus  shall  not  amount  of  debt  outstanding  as  it 

be  abrogated  or  suspended  ex-  appears  certain  that  net  debt  has 
cept  by  parliament:  once  again  been  somewhat 

3.  That  no  one  shall  be  deprived  duced.  But  higher  interest  rate! 
ot  liberty  or  property  without  are  catching  up  with  and  exceed 
due  process  of  law,  and  in  no  case  i*'  their  effect  that  of  debt  reduc- 

n-zlo.  in  r’.niinnil  tlon. 


by  Order  in  Council. 

4.  That  no  tribunal  or  commis-  Canada’s  public  deb^— the  net 
Sion  shall  have  the  power  to  com-  debt  after  deduction  of  net  active 
pel  the  giving  of  evidence  by  any  revenue  producing  assets  —  had 
one  who  is  denied  counsel  or  reached  its  peak  in  1945  at  $13,421.4 
other  constitutional  safeguards.  millions.  From  then  on  it  dropped 

And  that  as  a  pteliminary  step  s‘<^3dily  to  $11,077.6  million  in 
the  Government  should  consider  ^arch.  19o2. 
the  advisability  of  submitting  for  Estimate  Has  Lowered 

the  opinion  of  the  Supreme  Court  Interest  payments  by  the  fed- 


the  advisability  of  submitting  for  Estimate  Has  Lowered 

the  opinion  of  the  Supreme  Court  Interest  payments  by  the  fed- 
of  Canada  the  question  as  to  the  treasury  on  the  dabt  out- 

degree  of  'W’hich  fundamental  standing  had  reached  their  peak* 


(Special  to  The  Financial  Times) 


apart  from  any  terminology,  let 
it  be  said  that,  if  they  had  to,  the 
CCF  would  get  in  bed  with  the 
Liberals.  The  CCF  and  Liberals 
would  make  strange  bed  fellows 
but  if  the  winds  were  chilly 
enough,  they  could  bundle  under 
the  same  counterpane  and  be 
happy  about  it. 

Now  it  may  well  be  said  that 


freedoms  ot  religion,  speech  and  Jn  1947  and  1949  when  they  amount- 
of  the  press  and  the  preservation  of  ed  to  $464.4  million  and  $465.1  mil- 
the  constitutional  rights  of  the  jon.  In  1951-52  the  interest  on  the 
individual  are  matters  ot  Federal  public  debt  had  been  reduced  to 


or  Provincial  jurisdiction. 


I  $430.7  million.  The  budget  estim- 


’  I  there  was  no  indication  that  the  ®  lot  of  things  in 

j  commission  did  not  have  the  com- 1  politics. 

I  plete  confidence  of  everybody.  It  i  „  **’  * 

K,.  r,  n-  u  I  ^ow  would  this  happen? 

was  headed  by  Dr.  T.  H.  Hogg,  „  ... 

,  ,  .  ,  ,u  ^  •  Suppose  as  now  seems  likely, 

formerly  chairman  of  the  Ontario  , 

'  TT  •  .r,  .  the  Conservatives  got  a  lot  more 


The  old  hands  around  the  Press  ate  for  the  current  fiscal  year  was 
Gallery  have  sent  out  stories  lower  at  $424.3  million,  a  figure 
wondering  if  Hon.  L.  B.  Pear-  which  evidently  did  not  discount 
son.  External  Affairs  Minister,  sufficiently  the  rise  in  interest 
was  giving  a  dangerous  descrip-  rates  that  has  taken  place  in  the 
tion  of  something  when  he  was  past  few  months, 
speaking  at  the  Dominion  Marine  While  interest  rates  are  rising. 
Association  and  Lake  Carriers  they  are  of  course  a  long  way 
Association  at  the  Seigniory  Club,  from  the  levels  ot  pre-war  years. 
He  said:  In  the  period  from  1920-1928  the 

■The  layman’s  ignorance  is  average  rate  of  interest  on  the 
perhaps  most  readily  tested  by  funded  debt  was  somewhat  over  5 
•his  or  her  reaction  to  the  follow-  per  cent.  It  had  dropped  to  4  per 


ing  brief  description  which  I  re¬ 
cently  read.  It  said: 


cent  by  1938  and  to  a  low  of  2.6 
per  cent  in  1945.  From  that  time 


th  T,  p  •  •  .  '  souie  Conservatives  have  of  Canada  the  question  as  10  xne  p^al  treasury  on  the  dabt  out- 

bc'so  ^a  d  ^th  *a'  t  ^  Omission  of  B.C.  Packers  Dividend  Points  Up  Difficul-  ]  Neither  Alberta  Nor  Manitoba  Disturbed  Over  Adverse  I  described  the  Social  Crediters  as  degree  of  ■w'hlch  fundamental  standing  had  reached  their  peaks 

have  appreciated  t^naX  wUh  the  *'**  Pacific  Coast  Industries  Are  Oper- j  Report  Brought  Down  By  Commission — Opinion  in  Sos-  the  Tory  party  in  a  frenzy.  Quite  freedoms  of  religion,  speech  and  In  1947  and  1949  when  they  amount- 

official  rates  of  exchange.  The  dif-  oting  —  Sterling  Area  Dollar  Troubles  Principal  Factor  I  kotchewon  favours  Ignoring  of  Report,  But  Project  More  ThTT  the  f  T 

,  ..  ,  ®  ^  .  Jt  be  said  that,  if  they  had  to,  the  the  constitutional  rignis  of  me  jon.  In  1951-52  the  interest  on  the 

-TH.  _ _ _  Onc-Province  Scheme  CCF  would  get  in  bed  with  the  individual  are  matters  of  Federal  public  debt  had  been  reduced  to 

^  rrZ  n  J*'  V  A  #  T>  t  Q.  •  1  t  TV,  V  1  \  Liberals.  The  CCF  and  Liberals  or  Provincial  jurisdiction.  $430.7  million.  The  budget  estim- 

cent.  Tlie  British  pound,  officially  Vancouver.— Action  of  B.C.  Pack-  realistic  course  with  respect  to  cosU  (Special  to  The  Financial  Times)  would  make  strange  bed  fellows  The  old  hands  around  the  Press  late  for  the  curren  fiscal  year  was 

between  $2.70  ers  Ltd.  m  passing,  for  the  first  of  production:  in  other  words,  pay  Winnipeg-While  the  chorus  ot  scheme  involves  too  much  terri-  but  if  the  winds  were  chilly  callerv  have  sent  out  stories  lower  at  $424.3  million,  a  figure 

to  $2.82  (U.S.)  IS  quoted  near  the  Lme  m  eleven  years,  the  regular  some  attention  to  the  warnings  fre-  sour  reactions  continues  to  be  tory  to  be  considered  as  a  Saskat-  enough,  they  could  bundle  under  Pondering  if  Hon  L,  B.  Pear-  which  evidently  did  not  discount 

ceiling  aroun(l  $2.81,4  More  sig-  half  yearly  dividend  on  Its  Class  quently  uttered  during  the  past  heard  from  Saskatchewan,  neither  chewan  enterprise  alone.  Instead  the  same  counterpane  and  be  ^on  External  Affairs  Minister,  sufficiently  the  rise  in  interest 
nificant  y  still,  so-ca  led  transfer-  B  sh^es  ordinarily  payable  March  few  boom-time  years  by  industrial  Manitoba  or  Alberta  appears  to  be  of  a  cost  of  $103,000,000  as  indi-  happy  about  it.  ’  ^  dan-erous  descrip-  rates  that  has  taken  place  in  the 

rable  sterling,  permitted  for  cer-  15  was  a  sharp  and  significant  re-  leaders  who  could  not  help  seeing  too  greatly  worried  about  the  cated  by  the  P.F.R.A.  report  of  1948,  Now  it  may  well  be  said  that  something  when  he  was  past  few  months, 

tain  commercial  and  non-commer-  minder  that  major  industries  of  the  an  ominous  note  in  the  repeated  royal  commission  report  rejecting  the  federal  commission  placed  the  the  Social  Crediters  could  not  l^eaking  at  the  IXiminion  Marine  While  interest  rates  are  rising 
cial  transactmns,  has  moved  close  west  coast  are  facing  one  of  their  and  continuing  demands  of  labor  the  South  Saskatchewan  river  irri-  total  expense  at  $250,000,000  or  the  get  along  with  the  Conservatives,  ation  and  Lake  Carriers  they  are  of  elie  a  Tong  way 

to  parity  U.S.  account  transferable  toughest  problem-rising  cost  of  lor  higher  wages  without  com-  gation  and  power  scheme.  Perhaps  equivalent  of  about  $70,000  to  the  Do  not  be  too  sure.  Anybody  who  ^  “c  a  on  at  the  ^igniory  Club,  rom  Te  levek  oT  prTiar  years 

st^mg  being  quoted  at  W  The  production  at  a  time  when  markets  pensating  incremd  sales  or  in-  the  real  explosion  will  not  be  [average  farm  presumed  to  be  ben-  watched  Bourassa  and  Borden  Z  tZ  n  The 

rate  of  the  securities  sterling  with  are  shrinking.  creased  value  of  production.  heard,  however,  until  the  next  elec-  efitted.  form  an  arimini^iratinn  hark  ao  ”  per  oa  irom  taza  tM 

Which  non-residents  may  buy  ster-  The  factors  that  beset  B.C.  The  Social  Credit  government  tion  of  the  legislature  in  the  big  ,,  kr  ♦  -f  u  layman’s  ignorance  is  average  rate  of  interest  on  the 

ling  securities,  has  appreciated  no  Packers  and  resulted  in  non-  is  trying  to  set  an  example  by  prun-  wheat  growing  province.  That  gets  .,  ‘  ^  report  was  released  •  ®  perhaps  most  readily  tested  by  funded  debt  was  somewhat  over  5 

less  proportionately.  In  Canada  the  payment  of  the  usual  dividend  ing  its  own  costs,  but  like  every  under  way  on  February  12.  1  indication  that  the  o  a  0  o  mgs  in  j.gaction  to  the  follow-  cent.  It  had  dropped  to  4  per 

rate  is  $2.46  as  compared  to  the  were,  of  course,  specifically  those  other  administration  it  is  finding  it  The  commission’s  findings  have  ing  brief  description  which  I  re-  'by  1938  and  to  a  low  of  2.6 

official  rate  ot  about  $2.73.  of  the  fish  packing  industry,  but  |  hard  to  know  just  where  to  start,  been  accorded  somewhat  unoffi- confidence  of  everybody.  It  would  this  happen?  oently  read.  It  said:  P®*’  m  1945.  From  that  time 

For  other  European  currencies  in  a  larger  sense  they  were  similar  ■  Every  attempt  at  economy  of  course,  cial  approval  in  Alberta.  Manitoba  "  headed  by  Dr.  T.  H.  Hogg,  Suppose  as  now  seems  likely  ^  ®  thing  of  beauty—  on,  fluctuations  were  narrow  with 

the  spread  between  black  market  to  those  that  have  caused  anxiety, hits  some  special  interest  which  is  concerned  chiefly  that  its  pow-  chairman  of  the  Ontario  Conservatives  got  a  lot  more'  judged  alongside  her  racy  sisters  only  a  slight  stiffening  recorded 

and  official  rate  has  narrowed  to  among  many  companies  engaged  in  j  immediately  protests  that  its  ap-  er  resources  along  the  northern  ^ydco-Electric  Commission  and  enough  —hut  she  is  strong  and  true  and  during  1952. 

between  3-6  per  cent,  notably  for  primary  industry  in  British  Colum- 1  Propriations  are  already  the  bar-  reaches  of  the  river  should  not  Manitoba  government’s  power  ^  government.  Suppose  e«icient.  Her  lines  run  to  ro-  'The  higher  cost  of  servicing  Can- 

the  West  German  mark  and  the  bia.  |est  possible  minimum.  The  gov-  be  reduced  by  any  development  In  consultant.  Also  serving  on  the  U^g  Quebec  Indepen-  tundity— she  needs  of  every  inch  da’s  public  debt  during  the  first  nint 

moneys  of  the  Scandinavian  coun-  Strikes  of  fishermen  due  to  dis-  ernment  has  been  trying  to  reduce  the  south.  After  it  leaves  the  Sas-  commission  were  G.  A.  Gaherty,  ^ents  and  the  Socreds  they  could  cargo  space  she  can  pack— and  months  of  fiscal  I962'53,  including 
tries.  In  fact,  the  only  case  where  agreement  over  prices  to  be  paid  education  costs  by  eliminating  katchewan  border  the  river  empties  President  of  Calgary  Power  Ltd.,  gg  g^gj.  ^j^g  ^gp^  ^g^  (jgytjt  she  has  her  bridge  well  forward  November,  does  not  yet  reflect,  of 

t'he  spread  remains  at  more  than  for  raw  fish,  combined  with  lower  some  of  the  marginal  expenditures  itself  into  the  northern  end  of  Lake  Widtsoe,  prominent  jjjgj  jj,g  g^.g  ^vould  stay  apart.  aft.’  course,  the  latest  long-term  financ- 

ten  per  cent  is  France.  It  is  notably  prices  for  the  end  product  such  as  such  as  adult  training,  and  it  Winnipeg.  American  irrigation  authority  from  from  a  coalition’’  To  the  layman  continued  the  mg  this  month  of  $100  million  with 

the  country  that  has  as  yet  least  canned  salmon  and  fish  oil,  were  warned  the  hospitals  to  -pbe  water,  of  course,  ultimately  Balt  Lake  City.  The  latter  died  A  a  i  n  Foreign  Minister  ‘'this  might  ap-  3  coupon  of  3^4  per  cent,  a  full  one 

advanced  on  the  path  of  internal  primarily  responsible  for  the  reduc-  Im®  011  costs.  finds  its  way  into  the  Nelson  November,  a  month  after  sign-  sg^nTs  likely  the^^beraT  cmne  P®®^  ^®  s  description  of  a  wife  P®f  higher  than  the  last  previ- 

deflation.  ed  earnings  of  B.C.  Packers,  rated  A  warning  was  issued  this  week  river  basin  and  into  Hudson  Bay.  ing  the  report.  back  to  Otta’wa  with  feTer  MP’s  ^  doting  hus'band.  To  any  lake  long-term  issue  offered  in  June, 

Dearer  Money  Medicine  among  the  world’s  biggest  fishing  by  James  Eckman,  chairman  of  Manittibans  are  interested  particu-  Assailed  on  Many  Grounds  th  th  h  «;  shipper,  however,  it  is  clearly  i®50.  It  also  cannot  yet  reflect  the 

What  is  the  reason  for  this  rather  companies.  the  Greater  Vancouver  Metropoli-  larly  in  the  latter  region  as  the  But  in  Saskatchewan  the  findings  anT  thi^Teem'^  lesJTk  recognizable  as  a  description  of  a  higher  interest  rate  at  w’hich  the 

startling  reversal  occurring  at  a  But  labor  troubles  with  loggers  t®”  Development  Commission.  Mr.  pos,sible  scene  of  the  next  major  are  being  assailed  on  many  grounds.  **  s®®ms  ess  1  e  y,  ey  ja^er.”  s®rms  of  Canada  savings 

time  when  the  dollar  Shortage  is  and  mill  workers  over  wages  which  Eckman  is  a  man  who  made  a  hydro-electric  development  in  this  It  is  being  contended  that  the  rec-  ’  .  ®  ^  Those  of  us  w'ho  know  the  at-  bonds  had  been  offered.  Though 

claimed  to  be  worse  than  ever  and  resulted  in  strikes  and  lost  pro-  success  as  an  industrial  executive  province.  ommendations  and  data  ot  the  P.F.  ®  a  governmen  .  f  he  CCT  tractive  and  charming  Mrs.  coupons  were  higher,  3 Vi  per 

when  import  restrictions  are  in  duction,  as  in  the  case  of  the  fish  ®nd  retired  a  couple  of  years  ago  ^ant  To  Go  Ahead  R.A.  investigation  which  was  in  "TT  Pearson  are  sure  it  is  a  laker  and  cenWor  the  Mxth  series  offered  m 

many  instances  back  at  their  post-  packers,  were  also  responsible  for  because  of  a  voluntary  retirement  .  Saskatchewan  there  was  al-  progress  for  10  years  w'ere  almost  ^  ^  nothing  else.  But  this  is  to  tell  o\em  er,  1  1,  and  .4  per  cen 

war  peaks?  decline  in  earnings  of  the  lumber  Pl®^  ®t  a  certain  age  which  he  unanimous  approval  of  the  totally  ignored.  Moreover,  the  minister  he  is  playing  with  for  the  seventh  series  last  No- 

The  overwhelming  reason.  Euro-  industry,  which  is  even  more  im-  himself  established.  But  he  still  ligation  and  power  scheme  commission  failed  to  view  the  south  th®n  to  see  the  Coldwjlhtes  walk  when  he  says  things  like  that.  vemb®r.  the  effec  ive  yield  for  th. 

_ ,  ..  ....  .  „  -i-  U  ^  ,  feels  as  active  as  ever  and  sn  or-  “  irnsduoa  ana  puwci  svuenn..  .....  into  the  Liberal  Cabinet.  a  a  A  first  21  months  of  both  issues  wa* 

pean  economists  say,  IS  to  be  found  portant  than  fishing  in  British  Col-  .  .  .  .’  .  •  '■ho  commission  should  pro-  Saskatchewan  river  project  in  its  ,  ,,  ...  ..  'The  sninAc  cf  r^nado  mof  onlv  slichtlv  over  two  ner  cent. 


•She  is  not  a  thing  of  beauty—  <m.  fluctuations  were  narrow  with 
judged  alongside  her  racy  sisters  only  a  slight  stiffening  recorded 
— but  she  is  strong  and  true  and  during  1952. 

efficient.  Her  lines  run  to  ro-  The  higher  cost  of  servicing  Can- 
tundity— she  needs  of  every  inch  da’s  public  debt  during  the  first  nint 


and  her  engines  well  aft.’ 


[course,  the  latest  long-term  financ- 


Again,  suppose  as  also 
Seems  likely,  the  Liberals  came 
back  to  Ottawa  with  fewer  MP’s 


did  not  have  quite  enough  to 
make  a  government.  If  the  CCF 
returned  with  enough  to  make 
it  worth  the  Liberals’  while, 
nothing  would  be  more  natural 


To  the  layman  continued  the  ms  fbis  month  of  $100  million  with 
Foreign  Minister  ‘'this  might  ap-  ®  coupon  of  3^4  per  cent,  a  full  one 
pear  to  be  a  description  of  a  wife  P®*"  ®®ut  higher  than  the  last  previ- 
by  a  doting  hus'band.  To  any  lake  long-term  issue  offered  in  June, 
shipper,  however,  it  is  clearly  '950.  It  also  cannot  yet  reflect  the 
recognizable  as  a  description  of  a  higher  interest  rate  at  which  the 
laker.”  series  of  Canada  savings 

Those  of  us  w'ho  know  the  at-  bonds  had  been  offered.  Though 
tractive  and  charming  Mrs.  ‘h®  coupons  were  higher.  3 Vi  per 
Pearson  are  sure  it  is  a  laker  and  cent  for  the  sixth  series  offered  in 
nothing  else.  But  this  is  to  tell  November,  1951,  and  3^*  per  cent 


in  the  policy  of  dearer  money  (a  umbia’s  economy.  _  _  _ 

policy  that,  incidentally  had  been  CurUiled  World  Buying  heads— without  salary— aimmg  nation  as  a  whole  came  Chief  sponsor  of  the  development  filiations  are  "a  natural,”  I  mere- 

adopted  on  the  continent  already  The  lumber  industry,  like  the  development  of  new  industries  considerable  of  a  let-down.  Now  scheme  has  bedh  Rt.  Hon.  J.  G.  iF  indicate  that  though  the  Lib- 
before  the  new  Conservative  gov-  fishing  industry,  has  been  facing  facilitating  the  plans  of  busi-  demand  from  many  sourcese  is  Gardiner,  minister  of  agriculture  cr®'®  a^d  the  CCFers  are  far 
ernment  in  London  resorted  to  it),  curtailment  in  world-wide  buying,  to  get  established  in  the  Van-  report  should  be  ignored  in  Ottawa.  With  the  federal  elec-  fr®"®  affinities,  they  are  far  from 

It  stopped  the  flight  of  capital,  and  so,  indeed,  has  the  fruit  grow-  couver  area.  government  should  proceed  tions  coming  on  this  year,  it  looks  irreconcilable  either.  Certainly 

More  than  that,  in  many  instances  ing  industry  and  some  sections  of  Highest  In  America  with  the  project  as  originally  con-  at  the  moment  as  if  the  govern-  the  CC3F  of  1953  and  the  Liberals 

it  forced  capital  back  that  had  the  mining  industry,  all  of  which  situation  from  the  P.F.R.A.  ment  is  left  in  a  highly  assailable  of  this  year  are  no  farther  apart 


ganized  the  commission  which  he 
now  heads — ^without  salary — aiming 


nounce  it  as  not  in  the  best  inter-  pro(per  agricultural  perspective, 


I  would  not  say  that  these  af- 


the  minister  he  is  playing  with  'he  seventh  series  last  No- 

fiie  when  he  says  things  like  that,  vember,  the  effective  yield  for  the 
A  A  first  21  months  of  both  issues  wa* 

The  radio  solons  of  Cianada  met  only  slightly  over  two  per  cent, 
here  on  the  Hill.  From  what  my  This  represents  actually  a  saving, 
friends  tell  me  Who  covered  it,  thus  far.  to  the  treasury  in  com- 
the  CBC  high  brass  are  whistle  parison  to  the  2.75  per  cent  coupon 
stop  bird  brains.  They  made  a  and  yield  of  the  previous  series 
very  poor  impression  on  the  of  Canada  Savings  Bonds. 


More  than  that,  in  many  instances  ing  industry  and  some  sections  of 
it  forced  capital  back  that  had  the  mining  industry,  all  of  which 


from  redistribution  with  17  seats,  the  Liberals  of  30  years  ago.  -mess,  bo  say  tne  new  spape 
and  the  C.C.F.  can  be  counted  upon  Today  the  third  and  fourth  par-  who  discussed  it  with  mo. 


found  ways  of  escaping  through  the  contribute  substantially  to  the  west  ®  ”®®'®  vvith  many  report  indicated,  the  position.  The  province  will  emerge  than  were  the  Progressives  and 

imperfect  net  ot  foreign  exchange  coast  province’s  revenue.  ,  - ^ - on  page - - -  from  redistribution  with  17  seats,  the  Liberals  of  30  years  ago. 

controls.  It  returned  just  as  quiet-  The  market  slump  has  been  np  j  ^  .  C*  A  *  *  J  C.C.F.  can  be  counted  upon  Today  the  third  and  fourth  par¬ 
ly  and  mysteriously  as  it  had  left,  largely  due  to  the  dollar  troubles  j  Hfi  tx^lJOYt  •  •  •  ^CLllYlS^d  'o  take  any  advantage  which  may  ties  are  as  fed  up  with  the  four 

■When  bank  loans  become  unob-  of  the  United  Kingdom  and  other  ■  present  itself.  party  system  as  are  the  Liberals 

tainable  or  when  they  can  be  had  Commonwealth  countries.  A  few  '  ,,  „  f  Thus  Hazen  Argue,  C.C.F.,  Assini-  and  the  Conservatives.  But  it 

only  at  something  like  12  per  cent,  years  ago  these  countries  were  re-  ,  .  impor  an  ,  a  ua  y,  u  i  era  s  m  e  ®®'®®  °  _  fooine  .is  quoted  in  a  Regina  paper  would  not  take  such  an  aw'ful  lot 


newspaper  men  who  covered 
them.  Individually  they  may  be 


Short-Term  Bonds  Higher 

Thus  far,  the  higher  cost  of  ser- 


fine,  collectively  they  were  a  vicing  the  public  debt  reflects  thus 
■mess.  So  say  the  newspaper  boys  merely  the  changed  interest  rates 


to  take  any  advantage  which  may  ties  are  as  fed  up  with  the  four 


present  itself. 

Thus  Hazen  Argue,  C.C.F.,  Assini- 


onmpthino  like  12  •ner  cent  ^  "  It  is  not  important,  actually,  but  Liberals  in  the  House  of  Commons  ^  ,  .  ’  '  ” 

only  at  sometning  iiKe  iz  per  cent,  years  ago  these  countries  were  re-  ....  ^  j  -i.  n- _  fooine  ,is  quoted  m  a  Regina  paper 

many  a  business  man  cannot  afford  garded  as  not  only  British  Colum-  amused  by  the  take-off  drawn  by  some  Grit  on  the  Tory  ggying: 

to  keep  a  nest  egg  in  the  safety  bja’s  biggest  offshore  customers  but  from  the  language  of  the  Currie  Report.  “The  commission,  instead  of  al- 

of  Switzerland,  .or  Canada,  or  the  most  dependable.  They  ab-  Herewith  the  pertinent  paragraph  from  the  Currie  Report  on  page  engineers  to  present 

U.S.  Even  where  the  need  is  not  sorbed,  year  after  year,  vast  quan-  their  point  of  view  at  a  public 

that  imminent,  sound  money  re-  titles  of  lumber,  canned  salmon,  ^ou  have  to  read  one  alongsicle  the  other  to  appreciate  the  satire.  commissioned  a  private 

vives  confidence  in  the  local  cur-  an^j  other  commodities  pro-  Liberals  feel  is  satire.  ^  financial  estimate 

rency.  Capitalists  are  willing  to  juced  west  of  the  Rockies.  of  the  cost.  This  report  was  neces- 


party  system  as  are  the  Liberals 
and  the  Conservatives.  But  it 


fooine  .is  quoted  in  a  Regina  paper  would  not  take  such  an  awful  lot 
as  saying:  to  throw  them  together.  This 

‘‘The  commission,  instead  of  al-  not  because  they  love  each  other 
lowing  PFRA  engineers  to  present  so  much,  but  because  they  would 
their  point  of  view  at  a  public  have  no  place  else  to  go. 


who  discussed  it  with  mo.  aj  Short-term  government  of  Can- 

The  official  release  of  the  Can-  gda  securities.  While  the  average 
adian  Association  of  Broacasters  yield  on  Treasury  bills  was  0.56  per 
in  their  official  release  spoke  cent  in  1930,  it  rose  to  0.80  per  cent 
bravely,  I  say  bravely,  because  1951  gnd  1,07  per  cent  in  1952. 
the  CBC  like  nothing  better  than  presently  the  rate  is  1.3  per  cenL 


transfer  funds  back  to  the  place 


But  last  year  Britain  purchased 


CURRIE  REPORT 


SATIRE 


firm  to  make  a  financial  estimate 
of  the  cost.  This  report  was  neces¬ 
sarily  hurriedly  made  and  I  say 
$250,000,000  is  a  ficticious  estimate. 


not  because  they  love  each  other  cutting  down  all  who  oppose  -pbe  theoi-etical  yield  ot  two-year 
so  much,  but  because  they  would  them.  They  are  strictly  bullies  government  ot  Canada  bonds  rose 

have  no  place  else  to  go.  when  they  get  a  chance.  It  is  from  an  average  of  1.81  per  cent 

<.  <•  my  belief  that  the  radio  will  play  jn  1959  (q  2.37  per  cent  in  1951  and 

Maybe  you  have  heard  of  John  jfg  part  in  the  demise  of  the  2.69  per  cent  last  year.  The  last 

Diefenbaker’s  Bill  of  Rights.  Not  Liberal  Government,  when  it  comes. 


so  many  have  seen  the  idea  actu¬ 
ally  boiled  down  into  print.  Here 


(Continued  on  page  11) 


•where  they  can  earn  a  much  higher  barely  half  the  normal  volume  of  n,.  ■,  .•  i-  *  ,4  mvii.  -Par+v  wac  $250,000,000  is  a  ficticious  estimate.  ®tty  boiled  down  into  print.  Here  Broadcasters  notes  in  it 

».ot„rn  V  I.  i  situation  was  complicated  The  Conservative  Party  was  ,  -Mr  niofenhakpr’e  arhial  mo-  _•  ,  -a*  h 

*^®turt®’  lumber  from  British  Columbia,  no  .  „  «  a  j  j  ^  ®®H  °*®  the  government  to  ignore  Mr.  Diefenbakers  actual  cial  release.  At  public  h 

As  one  economist  termed  it.  cajjjigjj  salmon  at  all  and  no  apples.  m  +•  inf  «  y  s  a  c  an  manne  y  en  report  and  to  begin  construction  tion  as  it  appears  on  the  Order  ^eld  on  proposed  addition 

Balance  of  payments  difficulties  surprising  if  the  7  ,  Z  Political  training  had  been  immediately,  thereby  fulfilling  Pap®r:  (Continued  on  page 

ere  like  the  case  of  Moliere  s  M®'"  United  Kingdom  stays  out  of  the  mflitarv^  trainins  had^  been  *’®®®t''®'t  during  a  Liberal  regime.  Liberal  election  promises.  The  peo- 

th^t  a^T^conridered^xtefn?  received  in  war-time.  Its  establish-  Its  ranks  and  parliamentary  prac-  pie  of  Saskatchewan  will  hold  the  Qqq^  LookinO  FinlaVSOn  HopGS  tO 

cause  the  symptoms  are  were  in  expenditure  of  dollars  can- administrative  practices  tices  reflect  more  clearly  the  urgent  Z-  ®g”®“Iture.  Rt.  Hon.  n  ^ 

cause  the  symptoms  a  .  e  ^  afforded  and  because  simi-  4t,p  ,.rPPnt  p„i«ppp;p.  pf  rfp=4r„P.  J-  G-  Gardiner,  responsible  if  the  Qrive  B.C.  TOf  the  COnSerVOtlVeS 


fact  that  internal  economic  prob  afforde-d.  and  because  slmi*  reflected  more  clearly  the  urgent  needs  and  exigencies  of  destruc*  responsible  if  the  5Qye  B.C.  for  the  Conservatives 

Sm  oTeach  countr;!°"""  ""  ^  faLTh'ewVn  ^am 

Canada’s  Role  Recomized  where  and  within  the  sterling  area,  gpggd  is  everything  and  costs  count  everything  and  facts  count  not  at  ’  AUSTIN  .  ,  .  i.-  - 

Th^s  b^ckgi-ound  of  init^l  success  Columbia  industries  have  ^^t  at  all.  The  carry-forward  of  all.  The  carry-forward  of  this  poll-  promised  Quebec  district  will  be  ^^P”'  I 

...  1;  •  c  h  increased  their  domestic  sales  in  fuic  ^ar  Dsvcholoev  must  be  cou-  tiral  n^vcholocv  must  be  counled  project  in  every  election  since  a  moose  of  a  man  arrived  in  Ot-  wisdom  and  experienc  .  H 

of  monetary  deflation  policies  has  , _ , _  ‘his  war  psychology  must  be  cou  tical  psychology  must  be  coupled  ttpIp..  u  „-p„pp.4p^  .kp  .  ....  . .  v,;.  ppiifi.lcoulri  use  all  the  brains  he  could 


he  idea  actu-  Anyway  the  Association  of 
;o  print.  Here  Broadcasters  notes  in  its  offi- 

s  actual  mo-  cial  release:  “At  public  hearings  WHERE  TO  FIND  IT 

)n  the  Order  held  on  proposed  additional  CBC 

(Continued  on  page  11) 

Penny  Stocks  again  Spur  Stock 

ing  Finlayson  Hopes  to  Bifsp^  “ G.tun,  ‘ 

.1  Underway  in  Oil  Fields .  t 

or  Tn©  V..OnS6rVaTIV65  supply  and  Demand  Balanced  in 

_ _  Pulp  and  Paper  Industry  .  13 

By  AUSTIN  F.  CROSS  Where  Pulp  and  Paper  Mills  are 

11  be  repre- 1  Finlayson  said  he  was  not  forgetting  Located  .  14 

arrived  in  Ot-  wisdom  and  experience.  He  said  he  Foreign  Competition  No  Threat 


„T:p'ik'd“ .r.co„„ic rzH:j‘ig=«n7hr;;:rt-;';  i- s.sKa.cp.w.„ ;;reyc  .„.h. D..ne  ... m >. 

discussion  about  the  return  of  con-  Personnel  of  their  administrative  the  Opposition  of  their  parliament-  BritisrColumWa"ovirsix7eet  tall,  sure  to  make  some  gains  next  tt^e , Further ’Wide  Expai^ion^ 

vertibility  and  free  world  trade,  ®u‘I  r«®PO"^tI’‘Itties.  There  ary  duties  and  responsibilities,  'ion.  „  ^  ,  and  in  his  middle  thirties  he  is  be-  in  the  provincial  elections  in  British ;  - “ 

Canada’s  role  in  this  crusade  is  ®rican  market  being  influenced  >0  was.  in  addition,  indifference  and  There  was.  in  addition,  indifference  Leaves  Door  Open.  youngest  party  Columbia.  He  also  predicted 

freely  admitted.  In  fact,  the  non-  t’F  tariffs  and  the  ■whims  of  reluctance  on  the  part  of  military  and  reluctance  on  the  part  of  Op-  1^  't®®  round-up  of  protests  al-  Canada.  HG  would  offer  better  chances  toi  _ _ 

dollar  world  is  looking  to  Canada  Congress  is  not  regarded  as  an  ideal  personnel  to  concentrate  on  admin-  position  Members  to  concentrate  on  "®°®t  everyone  prominent  in  the  ^  hkeable  fellow  with  a  big  paw  the  federal  PC’s  in  the  forthcoming ;  COMPANY  INDEX 

for  leadership  because  she  is  a  replacement  for  overseas  markets,  istration  to  the  degree  required.  It  facts  to  the  degree  required.  It  is  Political  life  of  Saskatchewan  was  g  j^gn^i  anti  a  deep  sonorous  voice,  federal  election.  Ascot  MeUls  9  Giant  Mascot 


has  ..a.co  ...  tjjjg  ^gj.  psychology  must  be  cou-  tical  psychology  must  be  coupled  ^  to  Newsnrint  Growth  18 

Canada  in  gratifying  degree,  pro-  pjgd  with  inadequate  training  and  with  inadequate  training  and  re-  1935.  Unless  it  is  proceeded  with  the  tawa  the  other  day  to  cut  his  poliU-  ..p^gh  Button”  Che^^^dcal’ Fhilp 


cal  eye  teeth.  He  is  Deane  Finlay- 1 get  in  ~H.v.  Button”^ Chemical  Pulp 

son,  new  Conservative  ea  er  make  some  gains  next  time  Further  Wide  Expansion  Seen  for 

British  Columbia.  Over  six  feet  tall,  sure  to  make  some  gains  next  t  me ,  8  Yggj.^  .  20 


dollar  world  is  looking  to  Canada - personnel  10  conceniraie  on  dumiii-  posiuon  ivit-moeis  to  eoneeiiudie  .  .t  "  A  likeable  fellow  With  a  big  pawixne  leoeidi  in  inc  lui  COMPANY  INDEX 

for  leadership  because  she  is  a  replacement  for  overseas  markets,  istration  to  the  degree  required.  It  facts  to  the  degree  required.  It  is  Political  life  of  Saskatchewan  was  g  j^g^d  and  a  deep  sonorous  voice.  I  federal  election.  Ascot  MeUls  9  Giant  Mascot 

dollar  country  with  wide  trade  though  at  this  juncture  it  is  was  not  perhaps  unnatural  that  not  perhaps  unnatural  that  these  Quoted  in  the  press.  Puzzling  to  the  appearance  means  anything.'  ‘‘We  also  plan  to  work  in  ®I®®®®t  1  |  ct^Lakes'paper  7 

interests  in  the  soft  currency  coun-  Iiishly  a{>preciated.  Actually,  the  these  latter  needs  were  largely  for-  latter  needs  were  largely  forgotten  *'®®t  of  the  prairies  however,  is  the  man  should  go  far.  j  harmony  and  co-operation  withjBrand-Hend's’n  11  [Homer  YQCiUfe  9 

tj-jps.  U.S.  would  be  the  logical  and  best  gotten  or  deliberately  overlooked  or  deliberately  overlixiked  as  the  apparent  belief  that  the  report  ^  jjg  gggg  jt_  British  Columbia ^ George  Drew  and  his  federal  Gon-|BjC.  ^  Huron*  Erie  4 

. — — - -  outlet  for  such  surplus  production  as  soldiers  gazed  forward,  into  the  Opposition  gazed  forward  into  the  leaves  the  door  open  for- the  de-  jg  jjjg  land  of  tomorrow.  By  giving  servatives  promised  the  4  'London  ^ule*  4 

^  l>  •  as  B.C.  has,  except  for  the  tariff  unknown  consequences  of  the  Ko-  unknown  political  future  and  fore-  velopment  as  already  conceived  and  British  Columbia  a  sound  adminis-  Conservative.  !Can.  Breweries  2  Massey-Harris  2 

COmpBliy  C9rnin9S  complications,  and  the  knowledge  rean  4  outbreak,  and  foresaw  still  saw  still  greater  political  pro-  lacks  any  marked  degree  of  finality,  tration.  it  will  not  only  keep  the  BursUng  with  strength,  alive  with  gam  Osj^ics  |  Ame^'^life  '  4 

Net  Earnings  that  a  good  market  can  be  killed  greater  wars  not  very  far  away,  paganda  not  very  far  away.  But,  Thus  the  Regina  Leader-Post  young  people  at  home,  it  will  also  youth,  this  big  husky  good  looking  can.  Pipe  Une  «  ^Pacific  Oil  » 

(OOOomitted),.  Earned!., . . ....  - . .  ,  .  .  ....  - -  induce  other  young  people  to  move  Tory  is  the  kind  of  man  that  1  2 


Can  Breweries  . 
Premier  Trust  .  • 
Crown  Trust  .  . 
Tor.  Gen’l  Trusts 
Massey-iHarrls  . . 

Bruck  Mills  . 

Dom.  Bridge  .... 

Total  to  date  . . 
Previous  total... 
Change  .  • 
•-On  "B”  stock. 


1951-52  1950-51  per  sh.  almost  overnight  by  congressional  But,  if  this  spirit  permeated  the  if  this  attitude  permeated  the  lower  argues 


action,  as  has  happened  several  lower  echelons  of  the  army,  it  is  echelons  of  the  Conservatives,  it  “’There  is  so  much  in  the  com-  to^  British  Columbia. 

3»  ^  ^2‘^o  “  ^®  P®®t  ®"‘I  UPd®r  Re-  more  difficult  to  condone  the  same  is  more  difficult  to  condone  the  mission’s  findings  that  is  favorable  ‘’^®  Social  Credit 

12,494  15,379  L62  publican  administrations.  attitudes  higher  up.  There,  a  higher  same  attitudes  higher  up.  There,  a  to  the  South  Saskatchewan  river  Liberal 

4.^  4,558  9.13  *  G™*  Production  Costs  degree  both  of  intelligence  and  re-  higher  degree  both  of  intelligence  development  project  that  the  fed-  .Z  r  w.v 


1S7.1S8  183,213 
133.828  157,028 


Cut  Production  Costs  degree  both  of  intelligence  and  re-  higher  degree  both  of  intelligence  development  project  that  the  fed- 

If  the  present  market  conditions  sponsibility  is  essential.  It  was  not  and  responsibility  is  essential.  It  eral  government  would  be  fully 


IStIom  continue,  it  is  obvious  that  British  always  present  in  the  degree  re-  was  not  always  present  in  the  re-  j  warranted  in  proceeding  immedi-  ..  ggj^ 

^  -14.22%  Columbia  will  have  to  adopt  a  more  quired.  !  S*'®®  r®quire<I-  _ _ _  (Continued  on  page  11)  *  While  accent 


_  3  Pitch  Ore  ! 

o,7"of"the”cons7vatives,  it  ‘There  is  so  much  in  the  com-  to  British  Columbia.  I  George  Drew  can  use.  He  is  also  the  gop^^J-Man  9  l^n^ej:  9 

ore  difficult  to  condone  the  mission’s  findings  that  is  favorable  "Th®  Social  Credit  have  a  weird, kind  of  person  around  whom  Con-  i^e  2  Gan.  ! 

attitudes  higher  up.  There,  a  to  the  South  Saskatchewan  river  'h®  CCF  have  a  Socialist  servat.v^  on  the  west  ®®®®t  9  4 

J  L  T,  J  1  .  •  .  .V  *  «  J  economy,  the  Liberals  have  a  tired  well  rally.  It  would  be  w’orthwhile  oom.  Bridge  3  ITraders  Finance  » 

,r  degree  both  of  intel  igence  development  project  that  the  fed-  ^  ^  httlelg^-  gSto^  5  | 

responsibility  is  essential.  It  eral  government  would  be  fully  people  a  realistic  econ-  bet  on  this  fellow.  With  some  luekiEcon.  Investm’i  7  jViolamac  9 

not  always  present  in  the  re-  warranted  in  proceeding  immedi-  ggj^  3,,^  the  right  kind  of  «uw»rt..  he  |  J 

required.  (Continued  on  page  11)  While  accent  was  on  youth.  Mr.  could  go  places.  meet  Man’ftg  7  IW’pe*  Electria  8 


accent  was  on  youth,  Mr.  I  could  go  places. 


7  IW’peg  Electrio 


THE  FINANCIAL  TIMES,  JANUARY  30,  1953 


Dorn.  Bridge 
Earnings  Hold 
In  Active  Year 


Crown  Life  Joins 
$1  Billion  Class 


g  ,  __  Outstanding  feature  of  the  annual  i 

Igjfi  f  P/If*  report  of  The  Crown  Life  Insurance 
M  CUf  qq  1952  is  attainment  by  com- 
*  pany  during  year  of  the  one  billion 

Report  Stotes  Effects  of  dollar  mark  in  business  in  force.  I 

Steal  Strike  in  II  S  Still  In  his  address  to  the  company’s  an- 

sreei  dtriKe  in  U.».  5tlll  ^eg^ing.  H.  R.  Stephenson. 

Being  Felt  in  Deliveries,  i  president,  points  out  that  this  makes 
.  Crown  Life  the  youngest  “billion- 

aire”  life  insurance  company  in 
Fiscal  Trs.  ended  October  31st. .  ranada 
1952  1951  I 

S  S  i  The  company  commenced  busi- 


Can.  Breweries 
Sales  Expand 
But  Not  Earnings 

Goin  of  Over  $10  Million 
Nearly  All  Absorbed  By 
Toxes  ond  Expenses 


London  Life  Appointments 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Fiscal  Yr.  ended  Oct.  31st. 
1952  1951 

t  $ 


Archibald  McPherson 

Chairman  of  the  Board 
of  Directors 


S  S  i  The  company  commencea  ousi-  '>71  ns  123  ms  sm 

gjrEafmn^  .  Gross®  PrW.ts  \  iLwl’Ml 

Farn  .  t.694.305  4,558.334  The  first  hundred  million  of  buSl-  yet  Earnings  .  5,255,060  5,234,333 

Work  ranirii  ’■■■  7ae4naii  21  M7  7«  Iness  took  twenty-seven  years;  the  Earn  per  Share  2.26  2.25 

Curr’^R^tlo  four  hundred  millions  took  Work.^ capital  ...  M.M*i933 

_  I  nineteen  years  and  the  last  five  ■  _ _ 2.06-1  2.62-1 

Reflecting  another  year  of  active  hundred  millions  has  taken  a  bit  n 

Z  ^  ‘  ^  ^  ^  over  five  vears  Annual  report  of  Canadian  Brew- 

operations  for  Dominion  Bridge  Co..  .  '  .  insurance  in  force  of  shows  a  relatively  wide 

Ltd.  annual  report  shows  gross  pro-  i2i"Son  in  ^952  represents  the  expansion  in  sales  over  preceding 
fits  and  net  earnings  after  all  largest  increase  in  company's  his-  year  s  figure  which,  however,  was 
charges  somewhat  higher  than  for  tory.  Company's  financial  position  aljhost  entirely  absorbed  in  increas- 
oreceding  vear  has  never  been  stronger.  Its  mor-  expenses  and  taxes.  As  a  consc- 

.  ./  ,  tality  experience  has  never  been  quence,  net  earnings  after  all 

Despite  further  expenditures  for  1952,  charges  and  write-offs  were  practi-  Archibald  McPherson 

additions  and  improvement  during  The  Company  paid  two  thirds  of  «lly  "  Chairman  of  the  Board 

year,  net  working  capitai  increased  i  all  policy  payments  to  living  policy-  '^.20  a  snare  on  sio  of  Directors 

by  over  $3  million  and.  with  cur- '  holders  and  one  third  to  beneficiar-  Balance  sheet  reflects  reduction 

rent  assets  higher  than  on  previous  I ««  m  funded The  London  Life  Insurance  Co 

balance  sheet  and  current  liabilities!,  ^urmg  ^he^^year  U  re^vised  .lU  77430^  from.^^$28,m  Archibald  McPherson,  formerly  : 

lower,  current  ratio  was  higher,  i  crease  in  the  rate  of  dividends  pay-  working  capital  being  lower  by  Jeffery,  formerly  Vice-President. 

Balance  sheet  shows  cash  down !  able  to  policyholders  is  now  in  nearly  $3  million.  There  was.  re-  Vice-President  and  Managing  Dii 

«  p- .7e'L''rV,SU^n‘Eafo<'’i  "  * 

yious  year  s  statement  while  niar- ,  jng  down  the  ledger  values  by  $’783.-  permanent  nature  I 

ketable  investments  are  little  OOO.  total  $164  millions,  as  compared  m  directors’  report,  E.  P.  Taylor,  ber  30th  1952  have  shown  a  great 
changed  at  $1,018,260.  On  the  other) with  $148  millions  at  end  of  1951.  chairman  states  that  sales  in  Can-  improvement  over  the  previous 
hand,  deposits  on  tenders  are  up,  -  font ia  11  v  creates  year. 

at  $1  048.606  from  $280,619  and  ex-;  |  r»  •  ever  before  S  A  net  loss  of  about  $4,100  in 

fflrmngs  —  S?; 

SS  Show  Decline  i  “S 


-  THE  ROYAL  BANK 

BANK  OF  MONTREAL  OF  CANADA 

DIVIDEND  NO.  3s»  Dtvtaend  I\o.  2o2 

Notice  hereby  given  that  a  divided 
I DEND  of  THIRTY  CENTS  ^  share  ^  thirty  cents  per  share  upon  the 


ESTABLISHED  1t17 
DIVIDEND  NO.  3S» 


upon  the  paid-up  Capitai  Stock  of  thia  Insti¬ 
tution  has  been  declared  for  the  current 


paid-up  capital  stock  of  this  bank  haa 
been  declared  for  the  current  quarter 


on  MONDAY,  be  payable  at  the  bank  and 

the  SECOND  day  of  MARCH  next,  to  its  branches  on  and  after  Monday,  the 


Shareholders  of  record  at  close  of  business  ,econd  day  of  March  next,  to  share- 
on  31st  January,  1953.  holders  of  record  at  the  close  of  busi- 

By  Order  of  the  Board.  «»«**  on  the  31st  day  of  January,  1953. 


on  31st  January,  1953. 

By  Order  of  the  Board. 

A.  C.  JENSEN, 

General  Manager. 
Montreal,  20th  January,  1953. 


By  order  of  the  Board. 

T.  H.  ATKINSON,  General  Manager. 
Montreal,  Que.,  January  20, 1953. 


Joseph  Jeffery,  03.E. 

President 


John  S.  Steolo, 
Robert  H.  Reid 

Executive  Vice-President 


THE  BANK  OF  TORONTO 

DISTRICT  SAVINGS  BANK 


The  London  Life  Insurance  Company  has  announced  appointments  from  its  Board  of  Directors. 
Archibald  McPherson,  formerly  President  of  the  Company,  is  now  Chairman  of  the  Board.  Joseph 
Jeffery,  formerly  Vice-President,  succeeds  Mr.  McPherson  as  President,  and  Robert  H.  Reid,  formerly 
Vice-President  and  Managing  Director,  has  been  appointed  Executive  Vice-President. 


DIVIDEND  No.  286 

Notice  is  hereby  given  that  a  ANNUAL  GENERAL  MEETING 
Dividend  of  Thirty-Five  Cents  per  The  Annual  General  Meeting  of  the 
share  on  the  Paid-Up  Capital  Stock  Shareholders  of  this  Bank  will  be  held 

of  this  Bank  has  been  declared  for  gt  its  Head  Office,  262  St.  James 

the  cu^ent  quarter,  i^yable  at  the  street,  Montreal,  on  Monday  the  ninth 
Head  Office  of  the  Bank  and  ite  ^gy  February  1953,  at  twelve  o’clock 
Branches  on  and  after  the  second  reception  of  the  Annual 

day  of  March  next  to  shareho  ders  jj  Statements,  the  election  of 

on  14th  963  7)irectors  and  any  other  business  that 

on  February  14th.  1953.  ^  submitted  to  the  meeting. 


hand,  deposits  on  tenders  are  up , 

at  $1,048,606  from  $280,619  and  ex-i  W%  1  * 

penditures  on  uncompleted  con-  r  nYmitOQ 

tracts  up  at  $15,703,881  from  $14.-.*^*  JLl Iff 

029.379.  Receivables  are  down  at  « *  ^  •  • 

$4,279,359  from  $5,184,412  while  in-  Vn/kfa)  g  Mgogol 

ventories  are  up  at  $12,263,341  from  ,1^ ICvU/ 

$11,053,939.  Among  current  liabilities :  ^  ^  ff  /V  v 

bank  overdraft  is  shown  down!fl«« 

about  $500,000  at  $2,451,258  while  !l/fl  I  CUK  lJQl€S 
bank  loan  for  tender  deposits  isi  . 

about  $600,000  higher  at  $680,959.1  _  - 

Tax  provision  is  down  at  $3,086,761'  Report  Soys  New  Spinnil 

from  $4,282,400  Improved  Cor 

In  directors’  report  W.  Taylor- '  /  •  -r  j 

bailey,  president  and  managing  di- j  pony  S  position  in  Trade- 

rector,  states  that  demand  for  com- 1  II  Imoorts  Deolered 

pany’s  products  continues  to  be  I  **  ^ 

gratif>'ing.  The  difficulty  regard-  ’  • 

ing  procurement  of  raw  materials;  Fiscal  Trs.  ended  Oct.  31 

has  eased  somewhat,  although  the ! 

effect  of  the  steel  strike  in  the  Gross  Income  2,585.44  1  3,019,1 

United  States  is  still  being  felt  and  Net  Earnings  .  373.539  522,f 

deliveries  to  company’s  custom- 1  “®”  stock  . .  0.79  1, 

ers  have,  in  many  casese,  been  ’563.642  2,727J 

layed  on  this  account.  _ 


Dividend  Declarations 


on  February  14th,  1953. 

By  Order  of  the  Board. 

L.  G.  GILLETT, 

General  Manager. 

I  Toronto,  Ontario, 

January  27th,  1953. 


extended  overseas. 


Report  Soys  New  Spinning 
Mill  Has  Improved  Com-  ^ 
pony's  position  in  Trade —  -j 
U.S.  Imports  Deplored  e 


Victory  Mills  operated  its  malting  supply  situation,  which  since  the 


brewery  by-products  were  at  a 
satisfactory  level.  Dominion  Malt- 


Ficrai  Trc  Cl-*  7icf  to  2,500.000  barrcls  per  annum,  supplies  turbine  equipment, 

riscai  iTs.enaea  wct^^sist. ,  quarter  are  Total  sales  amounted  to  $4,707,000 

$  S  establishing  new  records,  which  is  compared  with  $4,165,000  in  the 


Continuing  Improvement 


Following  a  trend  which  has  beenuio^  the  large  additional  capital  cessful  year. 


,  .'iSn.-rarf pS,  : 

ment  with  more  mndern  ^^  f^^  figure  in  face  of  in-  ‘=®iyed  no  relief  from  the  heavy  acquisition  of  the  assets  of  the  B.  J.  Coglin  Common  ., 

™n  atterr^D^  to  offseT  the  Hsin v  cost !  Comnany’.s  sales,  re-  additional  federal  taxation  imposed  ^edar  Gove  Mills,  which  will  pro-  . 

of  prodZtion  anf  to  fmnCe  theiP°’'‘  ^  high  on  it  during  and  since  the  war.  To  additional  space  for  the  grow-  go^iLwooJ^Terminals 

company's  competitive  ^nosition  record  for  period  under  review.  maintain  volume,  selling  Prmes  jng  operations  of  the  company.  conduits  Nat.  C  . 

■Wage  and  salarv  increases  ^nd  ad  '  Earnings  applicable  to  Class  “A”  have  been  kept  at  a  level  which  Bank  Loans  continue  high  due  Consol  Bakeries  . 

wage  aiiQ  salary  increases  ana  aa-  - -  _ ^  .  nnlv  rp-f  a  minor  nrnnortinn  of  1-  lu-  _ _ _..v  Imn  r 


Yearly 

Record 

Paid 

Paid 

Hate 

Div. 

Payable 

1952 

1931 

$ 

8 

6 

« 

1  Aluminum  Ltd.  C  ... 

.SOUS 

Mar. 

5 

Feb. 

2 

,50 

3.50 

! Aluminium  Co.  Pfd.  ... 

1.00 

.25 

Q. 

Mar. 

1 

Feb. 

4 

25 

1.00 

Anglo  Can.  Tel.  Pr.  ... 

2.25 

.56 'i 

Feb 

2 

Jan. 

9 

.56Vi 

2.25 

Argus  Corp.  Common  . . . 

.60 

.15 

Q. 

Mar. 

2 

Jan. 

.30 

.13 

.60 

Do.  Preferred  . 

4.50 

1.12ti 

Mar. 

2 

Jan. 

30 

1.12Vi 

4.50 

Atlai  Steel  Common  .... 

1.00 

S5 

Feb. 

2 

Jan. 

6 

S5 

1.00 

Bank  of  Mont.  C  .... 

1.20 

.30 

Mar. 

2 

Jan. 

31 

.30 

1.25 

Bank  of  N.s.  Common 

l.bu 

40 

Q. 

Feb. 

2 

Dec. 

31* 

.40 

1.80 

Bathurst  Power  Paper  "A” 

3.00 

to 

Mar. 

2 

Feb. 

2 

.10 

3.50 

Bathurst  Power  ”E”  . 

.75 

Mar. 

2 

Feb. 

2 

.75 

1.50 

'Blue  Ribbon  corp.  C . 

2.50 

.62  Vi 

Feb. 

1 

Jan. 

26 

.82Vi 

2.50 

i  B.C.  Forest  Common  _ 

.40 

JO 

<3. 

Feb 

2 

Dec. 

Jl* 

,10 

40 

B.C.  Packers  A  . 

.75 

.37ViU.S. 

Mar. 

16 

Feb. 

28 

.37 'i 

.75 

'Brantford  Cord  A . 

1.00 

.25 

Mar. 

2 

Feb. 

4 

.23 

1.00 

j  Brantford  Roof  "B”  _ 

10 

Feb. 

1 

Jan. 

15 

.10 

.30 

!  Caldwell  Linen  C  . 

.80 

SO 

Q. 

Feb. 

1 

Jan. 

1.5 

.20 

.80 

[Caldwell  Linen  1st  Pfd. 

1.50 

.38 

Feb. 

1 

Jan. 

15 

S8 

1.50 

Caldwell  Linen  2nd  Pfd. 

SO 

.20 

Feb. 

1 

Jan. 

15 

SO 

.80 

.80 

.20 

Feb. 

23 

Feb. 

2 

SO 

.80 

Can.  Cement  Pr . 

1.30 

32',i 

Mar. 

20 

Feb. 

20 

32  Vi 

1.30 

Can.  Bk.  of  Com . 

1.00 

23 

Q 

Mar. 

2 

F  eb. 

.25 

1.20 

Can  Food  Prod  Pr . 

4.50 

1.12Va 

Apr. 

1 

Feb. 

27 

1.12Vi 

4.50 

Can.  Invest.  Fund  .  . .  N.S.R. 

.07 

Feb. 

2 

Jan. 

15 

.07 

.28 

.50 

.12'i 

Feb, 

16 

Jan. 

23 

.12V!i 

.fit  \  2 

Can.  Per.  Mortg.  C . 

2.00 

.50 

Apr. 

1 

Mar. 

13 

.60 

2.00 

Canadian  Bronze  Ptd. - 

5.00 

S2 

Q. 

Feb. 

1 

Jan. 

10’ 

.32 

5,00 

Cdn.  Bronze  Common  ... 

1.25 

.32 

Q 

Feb. 

1 

Jan. 

10* 

.3S 

1.25 

Can.  West  Cord.  C . 

.50 

.12', 2 

Feb. 

2 

Dec. 

3; 

.12V-I 

,50 

B.  J.  Coglin  Common  _ 

SO 

SO 

Q. 

Jan. 

31 

Jan. 

15* 

SO 

AO 

Cockshutt  Farm . 

1.00 

.25 

Q 

Mar. 

2 

Feb. 

2 

1.00 

the  setting  iVn  pf,  10  inei,  4,,;;, Vea  current  ratio  was  more  cr  lessl‘oe  point  wnere  snarenoiaers  are  wiin  si,234.uuu  in  tne  previous  an- 

ha,  not  vet^been  JSeteHe:  not  nual  report. 

cause  of  delays  on  th^e  nart  of  sun-  balance  sheet.  Inventories  are  benefited  during  a  seven  -  ypr  The  company  controls,  largely  or 

Pliers  It  is  now  Pxnwted  that  about  $140,000  lower  at  $3,510,978, !  "  ben  sales  and  productive  completely,  Vancouver  Engineering 

these  additions  wTll  be^!^  produl  "ihil?  bank  loan  is  down  at  $1,640,-  -  facilities  have  doubled.  W^/hs  Ltd.;  Jancouver  Jron^  Works 

tion  early  next  year  1®®®  from  $1,785,000  and  term  loan'  j’’*f_,^^h|nson  &  McClean 

In  order  to  supply  the  demand  at  $7.50,000  from  $900,000  D*  Limited,  The  latter  companys  re¬ 

fer  Class  I  welded  vessels  in  the *n  directors’  report.  Gerald  L  DIQ  CaminQS  wQlD  PO^'f  issued  separately. 

Edmonton  area,  plant  of  Standard  i  president,  points  out  that]%/  ..  ■  .  I 

T_1-_  -_j  ^  “Y.  ,  limr^avtc  f. - *14: - I \/m  M  •>  DELIST  SHERATON  SHARES 


In  order  to  supply  the  demand  at  $7.50,000  from  $900,000  D*  i-.'nuea,  ine  laiier  companys  re-  _  .  _ . ^ 

for  Class  I  welded  vessels  in  the  directors’  report.  Gerald  L  DIQ  tarniDQS  waiD  PO^f  issued  separately.  Enamel  &  Heaung  Prod.  .  .40  .10 

Edmonton  area,  plant  of  Standard !  president,  points  out  that]%/  ..  ■  .  /-r»ia  i  an  iw 

Iron  and  Engineering  Works  Ltd.,M™P'Yf^  of  distress  competitive  ma-  VaHCOUVST  AAOcH  V  A  and  B.' 2.00  '.'sn 

!•  being  extended  to  provide  fa- 1  tenals,  coupled  with  reduced  activ-  |  •  The  shares  of  Sheraton  Ltd.  were  Motor  A  and  B  _  2.00 

ciRties  for  this  type  of  work,  j '‘“Y  the  needle  trade;  increased!  - -  removed  from  trading  on  the  Mont-  a.  J.  Freiman  .  .50  .12 

"There  will  also  be  installed  al"’®ses;  and  higher  tax  rates  were'  In  spite  of  early  difficulties  due  real  Stock  Exchange  at  the  request  Dynamics  C  3 00  75 

1,200  degree  F.  Stress  relieving  I ''^®P°"®'ble  for  the  lower  earnings)  to  a  shortage  of  steel,  the  results  of  the  company.  The  request  was  cen.' Steel  Wares  Com...  1.00  25 

furnace  and  an  X-ray  laboratory.’’  !  Despite  these  unfavorable  factors  !0-btained  by  Vancouver  Machinery  made  because  the  shares  have  pass-  Do.  Preferred  .  5.00  1.25 

Company’s  wholly  owned  subsid- '  states,  the  company  because  Depot  in  the  year  ended  Septem-  ed  into  private  control.  Goodyear  Tire  Preferred  2.00  .50 

iary,  SSult  Structural  Steel  Co. ! .‘h®  highly  successful  operation ' - - - — . . . |Grafton  &  Ca  B  ....  N.S.R 

Ltd.,  which  is  occupying  rented'^  spinning  mill  was  able  I  ^  .  1  "^“4  4 . S  f? 

’rt^thrSlGeneral  DynamicsShowOperationsand;|Sj.n™.^rH.r..  ..r. 

Market  Record  of  Real  Growth  Company  c  ^  g 

. .  .  .  .  ^  B.o,  .  J*  .3. 


Disher  Steel  Preferred  ... 

1.50 

.37  Vi 

Feb. 

1 

Dom.  Bk.  Common  . 

1.00 

SS 

Q. 

Feb. 

2 

Dom.  Bridge  . 

1.60 

.40 

Feb. 

23 

Dom.  Bridge  Extra  . 

Dom.  Fabrics  . 

.80 

SO 

A 

Feb. 

2 

Dom.  Malting  . 

1.00 

.25 

Feb. 

1 

1  Dom.  Oilcloth  . 

1.60 

40 

Q. 

Jan. 

30 

1  Do  Extra  . 

Ext. 

Jan 

30 

!  Dom.  Stores  C  . 

.60 

.1.1 

Mar. 

14 

Dom.  Tar&Chem  Com.  .. 

1.50 

S7Vi 

0. 

Feb. 

2 

Dryden  Paper  . 

1.60 

.40 

« 

Feb. 

2 

Empire  Life  Ins.  C  ... . 

.60 

Mar. 

2 

Enamel  &  HeaUng  Prod.  . 

.4U 

.10 

Q 

Jan. 

31 

Federal  Grain  . 

1.40 

3.50 

Feb. 

1 

Ford  Motor  A  and  B . . , . 

2.00 

.50 

Mar. 

6 

Ford  Motor  A  and  B  . . .  - 

2.00 

Mar. 

6 

A.  J.  Freiman  . 

SO 

.12',i 

Feb 

1 

Gen.  Dynamics  C  . 

3.00 

.75 

Mar. 

10 

Gen.  Steel  Wares  Com.  .. 

1.00 

So 

Q. 

Feb. 

16 

Do.  Preferred  . 

5.00 

1.25 

Feb. 

2 

Goodyear  Tire  Preferred 

2.00 

.50 

Q. 

Jan. 

31 

Feb.  27  Dec.  SO 

Jan.  31  Jan.  10 

Feb.  fl  Jan.  22 

Feb.  2  Jan  7 

Feb.  14  Jan.  31 
Feb.  16  Jan.  15 


Jan.  15 
Dec.  31 


.75  1.50 

.75  .75 

.25  1.00 

.50 

.171, i  1.05 
jO  2.00 

27  1.50 

25  1.20 

.40  3.10 

1.50  3.10 

20  .80 

25  1.00 

.40  2.10 

.20  2.10 


.35  1.40 

.50  3.00 


MITCHELL  I 

THE  ROBERT  MITCHELL  CO. 
LIMITED 

Notice  is  hereby  given  of  a 
special  dividend  of  ($1.50)  one  dol¬ 
lar  and  fifty  cents  per  share  pay¬ 
able  April  15th,  1953,  to  sharehold¬ 
ers  of  record  March  16th.  1953;  also 
a  dividend  of  one  dollar  a  share,  of 
which  (.50)  fifty  cents  is  payable 
June  15th,  1953  to  shareholders  of 
record  May  15th,  1953  and  (.50) 
fifty  cents  December  15th,  1953  to 
shareholders  of  record  November 
16th,  1953. 

By  Order  of  the  Board. 

H.  S.  McGEE. 

'i  Vice-President  and 

Secretary-Treasurer  i 
Montreal,  January  26th,  1953. 

Massey  Net 
Is  Lower  On 
Record  Sales 

Report  Stctcs  Fundamen¬ 
tal  Factors  Making  for 
Active  Demand  Still  Pre-| 
voil  and  Outlook  Good 

'  Fiscal  Years  Ended  October  31st , 

i  1952  1951  I 

!  $  $  ! 
Gross  Income  ,  . .  226,079,768  198.237,264  ! 


By  Order  of  the  Board. 

T.  TAGGART  SMYTH. 

General  Manager. 

Montreal,  January  14,  1953. 

CANADA  PERMANENT 
MORTGAGE 
CORPORATION 

Notice  is  hereby  given  that  o 
Dividend  of  Sixty  Cents  per 
shore  on  the  paid-up  Capitol 
Stock  of  the  Corporation  hos 
been  declored  for  the  current 
quarter,  and  thot  the  some  will 
be  poyoblc  Wednesdoy,  the  First 
day  of  April  next,  to  Shorehold- 
ers  of  record  at  the  close  of 
business  on  the  Thirteenth  day 
of  March,  1953. 

By  order  of  the  Board. 

J.  W.  R(^E,  JR., 

Secretary. 

Toronto,  jonuory  14th,  1953, 


ALUMINIUM  LIMITED 


Net  Earnings 


6  LOOK.  3.00  I ‘Earn,  per  Share 


Feb.  2  Jan. 
Jan.  31  Jan. 
Jan,  31  Jan. 
Feb.  16  Jan. 
Feb.  16  Jan. 


13  .75  3.00 

19  25  1.00 

5  1.25  5.00 

9*  ,50  2.00 


,75  !  Work.  Capital 

i  Curr.  Ratio  . . 


I  •  Before  write-off  of  inventory  re-  ■ 
j  serve.  i 

Annual  report  of  Massey-Harris 


12,493.600  15,378.721  i ' 

1.62  2.nn  I  - 

102,597.577  8.S44.05I  ! 

4.73—1  3.67—1 


DIVIDEND 
'  NOTICE 


On  January  21st,  1953,  a  quartarly 
dividend  of  Fifty  Cants  par  share  in 
U.S.  currency  was  declared  on  Hie  n« 
per  value  shares  of  Hiis  Company,' 
payable  March  5Hi,  1953  to  share¬ 
holders  of  record  at  the  close  of 
business  February  2nd,  1 953. 

Mentroal  JAMES  A.  DUUtA 
January  21  it,  J  933  Secretory 


THE  COOKEVILLE 
COMPANY,  LIMITED 

Notice  is  hereby  given  that  A 


_ _ ; _  company  to  attain  a  commanding  ,  ..  .  .  ,  «  b-  ^  l'"P-  Bank  Common 

_ . . —  Dosition  in  the  indiistrv  with  ro  Of  the  several  attractive  stocks  of  if ication  for  General  Dynamics.  Imoenai  Job.  Pfd. 

NEW  DOmMON  BRANCH  suiting  anVouVerwea";  U.S.  corporations  that  were  listed'  The  continuous  broadening  of  the  Interprovmcial  Pa^r 

TDronto.  —  The  Dominion  Bank  lines.  The  canaritv  of  thic  nnif  win  ’ocf  production  program  is  no  doubt  one  Inti.  Nickel  Pid..  u.S 

announces  the  opening  of  a  new  be  increased  bv  one-thM  bv  Vnr  ^  Canadian  stock  ex-  n ter.  u  i  ities  Pfd. 

branch  at  Simeoe,  Ontario,  under  1953.  by  the  Installation  of  addi-  proved  more; able  view  taken  by  investors  of  inter.' miiiti^  Pr'. 

the  management  of  C.  D.  Walmsley.  tional  equipment.  *  popular  than  that  of  General  Dyna- 1  General  Dynamics.  Peace  or  wp,  invest.  Fund  C 
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iCo.  Ltd.  shows  a  reduction  in  net  Dividend  of  Fifteen  cents  per  sharp 
learnings  for  past  year  in  face  of  a|has  been  declared  on  the  Class  “A” 
;  substantial  gain  in  dollar  sales  over  shares  of  this  Company  for  the 
(previous  year’s  figure.  j-  v-  v  ocu  mc-j 

I  In  directors’  report,  James  S.  Quaker  ending  February  28th,  1953, 
Duncan,  chairman  and  president,  payable  March  2nd,  1953,  to  Share- 
states  that  decline  in  profits  is  holders  of  record  at  the  close  of 
accounted  for  by  a  variety  of  fac-  ib+k  iobi 

tors:  Lower  volume  of  implement  business  February  16th.  1953. 

sales  in  the  United  States;  smaller  By  Order  of  the  Board, 
margin  on  defence  work;  higher  TAvrnn 

costs  for  material  and  labor;  low-  ^ayluk. 


Resources  of  Canada  Portfolio 


trie  Boat  Company,  the  parent  of 


craft  production  is  here  to  stay  andi  nvertor  Mutual 


(As  at  September  30th  1952) 

No.  of 
Shares  cr 
Par  Value 

PETROLEUM  &  NATURAL  GAS 

$  6,000  B.A.  Oil  Conv.  DtJ’s.  3^4%,  15th  June,  1962 
10  McColl-Frontenae  Oil  4%  p.a.  Cum.  Pref. 

9,700  Anglo-Canadian  Oil  Co.  Ltd . 

600  British  American  Oil  Co.  Ltd . 

2,000  Federated  Petroleums  Ltd . 

500  Home  Oil  Co.  Ltd . 

1.100  Imperial  Oil  Ltd . 

1.000  International  Utilities  Corp . .  . 

2.000  McColl-Frontenac  Oil  Co.  Ltd . 

5.000  Okalia  Oils  Ltd . 

500  Royalite  Oil  Co  Ltd.  .  .......... 

5.000  Triad  Oils  Ltd . 

800  Union  Gas  Co.  of  Canada  Ltd . .’. 


IT OllO  Canadair  in  Montrcal-St.  Laurent. !  segment  of  this  production.  Even  Kerr-Addison  C . 

iTurnover  of  51,381  shares  on  the  j  at  this  stage,  the  Mmpany  is  active-  Lg^gque  Gold  Common 
I  Montreal  Stock  Exchange  alone  ’-y  pursuing  the  C.L.  21  project,  a  i^aurcntian  Assoc.  "A”  .. 
%  during  the  past  year  topped  the :  Canadair-designed  32-seat  transport  Laurentian  Assoc.  "B" 

Market  of  Net  I  number  of  treasury  shares  that  i  plane  designed  to  fill  the  gap  of  the  . 

Value  Assets '  were  offered  by  a  Montreal  finan- 1  old  D.C.3  of  which  some  1000  Kbia^  ?? '  "  ' 

cial  house  in  December  1951.  it  |obsolescent_  planes  are  still  taking  . 

6  135  00  osgi'f’dicates  that,  in  addition  to  the  to  the  air.  Production  of  the  Britan-  m^coII  Frontehic' 'c.";. 
850  00  0  05 000  shares  then  sold,  a  consider- !  ma  jet  air  liner  in  licence  from  McIntyre  Porcupine  .... 

9,355.00  4.i4  able  amount  of  General  Dynamics  j  Bristol  Aircraft  is  also  still  a  matter  J.  S.  Mitchell  C . 

2  000  00  0  77  stocks  W'as  concurrently  acquired  '  negotiation  —  Bristol  cannot  pro-  Mitchell  R.  C  . 

5;600'00  I’OO  by  Canadian  investors  from  U.S.lduce  the  Britannia  fast  enough  in  ; . 

6  62,5  00  0  42  boiders  in  share  trading  across  the  I  Britain.  Mo  son  Brew  A  . 

4J87.50  2.I3  border.  ;  F-86  in  Mass  Production  Molson  Brew  . 

8,750  00  1.84  Market  action  of  General  Dyna-i  At  present,  aircraft  production  is  Molson  Brew  . 

1,500.00  4.57  mics,  too,  bears  witness  to  the  I  concentrated  on  three  military  Mt.  Royal  Rice  Mills  .. 

6.000.00  1.02  popularity  of  the  stock.  From  a: planes.  Canadair  assembly  lines  Nat.  Drug  C  . . 

7,250.00  0  46  P“oe  of  around  $26.00  at  whicn  the  have  turned  out  well  over  400  F  86  Nat.  Grocers  C  . 


MINING 

1.500  Asbestos  Corp.  Ltd .  36,187 

1,000  Cassiar  Asbestos  Corp.  Ltd .  3  700 

4,300  Cons.  Mining  &  Smelting  Co,  of  Canada  Ltd.  142!975 

500  Dome  Mines  Lt^* .  10.125 

8.000  East  Sullivan  Mines  Ltd .  22,200 

500  Golden  Manitou  Mines  Ltd .  2  700 

2.500  Holiinger  Cons.  Gold  Mines  Ltd .  38)7.50 

500  Hudson  Bay  Mining  &  Smelting  Co.  Ltd.  28  2,50 

1.500  International  Nickel  Co.  of  Canada  Ltd .  64,500 

1,000  Kerr-Addison  Gold  Mines  Ltd .  18,125. 

2,000  Mining  Corp.  of  Canada  Ltd .  28  500 

1.000  New  Calumet  Miner  Ltd .  I'sOO 

1.800  Noranda  Mines  Ltd . 141300 

1,000  Normetal  Mining  Corp.  Ltd . 4)750) 

2,100  Quemont  Mining  Corp.  Ltd .  .39.900, 

5,000  Sullivan  Cons.  Mines  Ltd .  13  750 

1,000  United  Keno  Hill  Mines  Ltd .  ll)500. 

4,000  Western  Tu.nvsTe.-i  Copper  Mines  Ltd.  .  17)20o) 


FOREST  PRODUCTS 
1,500  Anglj-Newfoundland  Dev.  Co.  Ltd. 

1.000  Consolidated  Paper  Corp.  Ltd . 

450  Doniiacona  Paper  Co.  Ltd . 

8,000  Fraser  Companies  Ltd.  . 

500  Great  Lakes  Paper  (5o.  Ltd . 

700  International  Paper  Co . : . . 

700  Maclaren  Power  &  Paper  Co . 

T.OOO  MacMillan  &.  Bioedel  Ltd . 

1,300  Price  Bros,  ft  Co.  Ltd . 

500  St.  Ijawrence  Coro.  Ltd . 


MISCELLANEOUS 

$50,000  Dom.  Stl.  &  Coal  C.  Deb’s  4%,  15th  Aug.  1961 
500  Dominion  Coal  Co.  Ltd.,  6%  p.a.  Cum.  Pref. 

2,000  Aluminium  Ltd . 

2,500  Dominion  Steel  ft  Coal  Corp.  Ltd . 

500  Shawinigan  Water  ft  Power  Co . 


GOVT.  OF  CANADA  BONDS 
975,000  Government  of  Canada,  15th  June,  1968 
$50  ,000  Government  of  Canada,  1%%,  1st  Nov.,  1952 


TOTAL  VALUE  OF  INVESTMENTS  .  1,527,918.75 

NET  CASH  &  RECEIVABLES,  etc .  35,378.59 


% 

Market 

of  Net 

Value 

Assets 

2  $  6,135.00 

0.39 

850.00 

0.05 

69,355.00 

4.44 

12,000.00 

0.77 

15.600.00 

1.00 

6.625.00 

0.42 

34.787.50 

2.23 

28,750  00 

1.84 

71,500.00 

4.57 

16.000.00 

1.02 

7,250.00 

0.46 

12,500.00 

0.80 

20,400.00 

1.31 

301.752.50 

19.30 

36,187..50 

2.31 1 

3,700.00 

0.24' 

1.  142.975.00 

9.15 1 

10.125.00 

0.65! 

22,200.00 

1.42  i 

2.700.00 

0.17  j 

38,750.00 

2.48' 

28.250.00 

1.81 

64,500.00 

4.13 1 

18,125.00 

1.16' 

28,500.00 

1.82 1 

1.. 500.00 

0.10 1 

141,300.00 

9.041 

4.750.00 

0.30  i 

39.900.00 

2.55 ; 

13,750.00 

0.88' 

11,500.00 

0.73 

17,200.00 

1.10 

625,912.50 

40.04 

15,000.00 

0.96  i 

34,750.00 

2.22! 

10,800.00 

0.69' 

51,000.00 

3.261 

8.250.00 

0.53 

32.900.00 

2.10 

35.700.00 

2.28 

18,375.00 

1.18' 

39,650.00 

2.541 

16,500.00 

1.06  i 

; 

262,925.00 

16.82 

1 

51,000.00 

3.26 

8,000.00 

0.51 

100.000.00 

6.40 

40,625.00 

2.60 

20,500.00 

1.31 

220.125.00 

14.08 

67,218.75 

4.30 

49,985.00 

3.20 

117,203.75 

7.60 

1,527,918.75 

97.74 

35,378.59 

2.26 

1.31 , 'io  3  high  of  441^.  is  current- 1  the  R.A.F.  and  the  U.S.A.F.  NowlO’Briep  Gold  . 

_ —  ly  traded  around  42.  This  market  fitted  with  General  Electric  engines,  q?!’ 

19.30 ) aPPrsis®!  is  backed  up  by  a  per- lit  will  soon  be  equipped  with  the  j  common 

_  formance  that  reveals  one  of  the  Canadian  Orenda  jet  engine.  penman's  Pfd  .'  ! ) 

most  notable  corporate  growth  The  fiist  T  33,  a  two-seated  jet ;  Pressed  ^Metals  C  .... 
2.31 1  stories  of  recent  years,  [trainer  came  out  in  December  and  |  Price  Bros.  Common  .. 

0  24'  Backlog  of  orders  jumped  from  a  output— for  the  R.C.A.F.— is  gather- [Quebec  Power  Common 
9.151  value  of  $91  million  at  the  end  of  I  ing  momentum  as  several  more  ■  Reitmans  Common 
0  8511950  to  $268  million  last  year  and 'planes  were  delivered.  [Resources  of  Can.  Inc 

142;  $385  million  at  the  end  of  1952.  Net  By  mid-summer,  Canadair  will !  San  Antonio  Gold  C 
0.i7isales  for  last  year  were  ’in  excessjhave  completed  the  first  T  36,  ” 

2.48 'of  8110  million’’  as  against  882.6 1  fast,  twin-engined  transport  trainer 'Ihers  Brew  B  " 

l.Slj'^tilion  in  1951  and  $41.8  million  |  on  orders  from  the  U.S.A.F.  Thelgbeas  Brew . 

4.13  j^be  previous  year.  Net  earnings  on  I  plane  is  readily  convertible  into  a'Sherwin  Wms,  Common 

118 1  the  common  stock — after  provision '  cargo  transport.  1 5hcrwin  Wms.  . 

1.82 1  f®*"  ^®^®bian  and  U.S.  taxes  and  for  I  Canadair’s  policy  of  developing  |  ®*iverwood  Dairy  A  .. 

8  10 1  preferred  dividend— are  estimated '  Canadian  subcontractors  and  gen-  South.  Can.  Power  Com. 

9  041  'at  more  than  $5.00”  which  com-'arally  domestic  sources  of  supply  Bfafds  C  .. 

0.30iP®''®®  'V'ih  $4..53  and  $1.52  in  1951!has  been  paying  dividends.  Deliv-  F-uel  C  ,  .. 

2.55 ;  aP'd  19.^.  '  cries  from  its  1500  active  Canadian  i‘t?^r^o  o?  Can  Com) 

0  88'  Diversified  Operation  '  suPPbers  are  described  as  excellent.  I  teck-Huehes  Common 
0.73 1  These  are  consolidated  figures  ini  The  company  has  not  suffered  froml,,_i._  r-., 

1.10  which  all  the  phases  of  General  I  the  delays  and  bottlenecks  that  af-!^Do  Extra 
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sales  in  the  United  States;  smaller  By  Order  of  the  Board, 
margin  on  defence  work;  higher  TAvrnn 

costs  for  material  and  labor;  low-  "'M-  iayduk. 

er  return  on  Canadian  made  prod-  ,  secretary, 

ucts  sold  in  the  United  States  and  January  22nd,  1953. 

elsewhere;  and  continued  difficulty - 

I  of  securing  adequate  quantities  of  dditiCU  IlkADI  A 

imany  materials  from  regular  j  DKI  I  lari  CULUIVIdIA 
.sources.  Increased  costs,  he  says.;  DAF*IFCDC  I  IkAITFR 

have  been  reflected  only  in  small'  rMVul\CI\a  klfVll  I  EV 

I  measure  in  selling  prices.  j  NOTICE  IS  HEREBY  GIVEN 

Net  earnings  after  appropriating  |  that  the  Directors  of  the  British 
$1,625,000  for  inventory  reserve  as  i  Columbia  Packers  Limited  have 
against  $2,275,000  a  year  before,  was  I  declared  a  dividend  of  37%c  per 
equal  to  $1.41  a  share  as  compared '  share  on  its  Cgnvertible  Non-Re- 
with  $1.70  a  share.  deemable  Class  “A”  Shares,  pay- 

Balance  sheet  at  October  31,  able  on  March  16th,  1953,  to  share- 
1952,  reflects  additional  financing  holders  of  record  at  the  close  of 
($15,000,000)  during  the  year  and  business  on  February  28th,  1953. 
shows  working  capital  increased  by  DATED  at  Vancouver,  B.C.,  this 
$14,156,526  to  a  new  high,  director’s  21st  day  of  January.  1953. 
report  points  out  that  continued 

expansion,  together  with  the  de-  By  Order  of  the  Board, 

mands  made  by  more  seasonal  buy-  HAMILTON 

ing  and  the  longer  terms  granted  _  ! 

in  export  markets,  had  necessitated  secretary. 

additional  working  capital.  Addi-  - 

tions  of  $6,932,591  were  made  to 
fixed  assets  to  bring  expenditures,' 
for  the  expansion  and  moderniza-: 

tion  of  the  business  in  North  Am-j  uiviuend  No.  26 

Notice “  is  'hereby  given  that  the 
3St).(H)!7.  rpffiilar  Quarterly  dividend  of  fifteen 


expansion,  together  with  the  de-  By  Order  of  the  Board, 

mands  made  by  more  seasonal  buy-  ^  HAMILTON 

ing  and  the  longer  terms  granted  _  ! 

in  export  markets,  had  necessitated  secretary. 

additional  working  capital.  Addi-  - 

tions  of  $6,932,591  were  made  to 
fixed  assets  to  bring  expenditures,' 
for  the  expansion  and  moderniza-: 

tion  of  the  business  in  North  Am-j  Dividend  No.  26 

Notice “  is  'hereby  given  that  the 
3Sd.(H)!7.  regular  quarterly  dividend  of  fifteen 

Referring  to  outlook,  report  states  cents  (15c)  per  share  has  been  _de- 
that  even  thouc^h  some  materials  dared  on  the  out^nding  Class  "A’ 
may  be  in  short  supply  because  of  t^^XrYhoK^rr'^f 

defence  prosram.s,  the  controlling  gg  gt  the  close  of  business  on 

factor  in  1953  will  be  consumer  de-  February  27th,  1953. 
mand.  The  fundamental^  factors  Cg^g  .<b<>  Dividend  No.  21 


which  created  the  sustained  de- 


Notice  is  also  given  that  a  dividend 


40.04 1  S®‘her;  Hydro-dynamics,  thermo- ' m  the  U.S.  and  elsewhere.  Van.  Mach.  Common . 30  „  .  -  1951  record  In  the  United  States 

- dynamics  and  nucleo-dynamics  that  I  Employment  at  Canadair  jumped  j  Ventures  Ltd  C .  .15  S.A.  Feb.  6  -an.  2i  however  implement  sales  V'cre 

;  apply  to  the  company’s  Electric  to  13,000  from  9.000  a  year  ago  and  Wesley  Mas^  C  .  5.M  Feb.  1  Jan.  1+  down  from  the  previous  year’s  hi-’h 

:w_mm^g  Elec  C  .  2.40  .60  Feb.  23  Jan.  23  .60  2.40  S.  As  a  resint 

2.22  ,  the  keel  of  NAUTILUS  ,  the  Long-Term  Submarine  Business  — 6>emi-annuaily.  Int.— -interim.  Q.— Quarterly,  Arr.— Arrears,  ini— initial,  in  North  America  were  8.4%  lower 

0,69  ^vorids  first  atom-powered  submar-  Submarines,  notably  the  two'  u.S.— U.S.  Funds  although  still  greatlv  in  excess  o' 

3.261  me;  Aero-dynamics  applied  in  the  , atom-powered  ones  presently  under! - — - — - -  any  year  prior  to  1951 

0.53  manufacture  of  three  advanced  I  construction  at  General  Dynamics’  f  « ■  ,  «•  •  Hit  *•  f _ ! _ 

2.28  [Canadair  plant  in  Montreal;  Electro- 1  fence  business.  But  it  is  business  lAlirfl/  ElCClTtflCattOfl  in  iiilinifoufl  Monthly  Plon  For 


mand  for  farm  equipment  .'till  re-  of  ten  cents  (lOc)  per  share  has  been 
main  and  so  long  as  they  do,  com-  declared  on  (he  outstanding  Class  "B” 
oanv  will  continue  to  enjoy  a  high  Shares  of  the  Company,  payable 
nf  sale.  April  1st,  19o3,  to  shareholders  of 

j'  ,  •  ,  J-  J  record  as  at  the  close  of  business 

World-Wide  sales,  including  de-  February  27th.  1953. 
fence  work,  reached  a  new  record  gy  order  of’ the  Board, 
with  an  increase  nf  $41,146,091  over  /-uiv 

1951.  Sales  of  subsidiaries  nntsidc  gg^jg^y 

North  America  rose  25" .  In  Canada  London.  Ontario, 
volume  reached  an  all-time  ihigh.  January  22nd,  1953. 

being  considerablv  in  excess  of  the _ 

1951  record.  In  the  United  States, 


ynamic  division.  1  tional  task  of  sinking  enemy  ship- ! 

Needless  to  say,  practically  alliPing  it  will  become  a  troop  U-ans- 1 


Made  Great  Strides  in  Past  Year  Announcement  is  made  of  inau.E 


areas  on  the  1952  rural  electri- 1 1953  farm  program.  Pole  setting  was  mutual  fund,  recently  organized  in 

.  begun  in  the  municipalities  of  Ross-  United  States  under  the  manaee-  ^ 

ion  program  was  announced  Ujurn,  Eriksdale.  Coldwell  and  Sig- Lent  of  Calvin  Bullock  of  New  January  27,  1953 


.  .  - Z -  DIVIDEND  No.  172 

Monthly  Plan  For  interim  dividend  of  sixty 

Canadian  Fund  Inc  p®*"  ^^are  has  been 

ill!  *  runo  inc.  declared  on  the  capital  stock  of 

Announcement  is  made  o.  maug-  Borden  Company,  payable 

uration  of  a  monthly  accumu  ation  2.  1953,  to  stockholders  of 

at  the  close  of  business 

Canad  an  Fund,  Inc.  sharer  This  February  9.  1953. 
mutual  fund,  recently  organized  m  r  t  wnir’r’zirT 

United  States  under  the  manage-  NOETZEL, 

ment  of  Calvin  Bullock  of  New  January  27,  1953  Treasurer 


net  of  Park.  .  *24  million  and  a  total  of  over 

Decemoer  also  saw  additions  and  je.ooo  shareholders. 

Tiprovemente  to  sute  ations  in  ^  Initial  dividend  was  paid  on 


han  half  of  the! may  be  considered  obsolete.  ®.*’®®®  shares  of  fund  November  last,  and 

backlog  origin-  [  Every  one  of  the  company's  divi-  regular  quarterly  dividend  pay- 

&a.'^G?mli  Bifrost  An^^  Hoi^L  aSI!  Ex^fnsions  wer^^  '"“J  commence  March  1st 


LEITCH  GOLD  MINES 
LIMITED 


ber  included  tne  louowing.  JjroKen-  was  increased  at  Sst.  Claude,  at  ‘A’"’’’  (No  Personal  Liability) 

head,  Springfield,  South  Cypress.  Rivers  Airfield  and  in  the  Rivers  dividend  no  ss 

Victoria,  Gimli.  Bifrost,  Armstrong,  Housing  Area.  Extensions  were  also  commence  March  1st  D  V  END  No.  58, 

Eriksdale,  Coldwell  and  Sigliunes.  completed  to  the  C.P.R.  pumping  .  NOTICT  IB  HEREBY  GIVEN  that  a 

All  miscellaneous  farm  extensions  stations  at  Virden  and  Reston  and  Monthly  accumulation  plan  is  quarterly  ^vidend  of  two  cim^ 

for  1952  were  also  completed  bring-  to  the  California  Standard  oil  wells  ®long  the  same  lines  as  that  which  tife  company 

ing  the  total  number  of  farms  in  in  the  Virden  district.  h®®  ^een  followed  for  some  time  Canadian  funds,  on^Februarv^  161*19^ 

the  year’s  supplementary  program  During  December,  The  Manitoba  °,*  Canadian  Investment  to  shareholders  of  record  at  close  H 

to  1,155.  This  number,  along  with  Power  Commission  distributed  a  P”””  Ltd.  shares.  This,  the  first  business  February  2.  1953. 


TOTAL  NET  ASSETS  . . . $1,563,297.34  100.00  |  tainly  another  valuable  new  diversi-|  in  this  view. 


4, _ _ i;_4.  .jT.ij  4  1 — _ - .  4 -  — 4  ui  u.iuD  larms  lo  De  aaaea  lo  me  eieciriciiy,  an  increase  oi  more  >-«4V4ii  42ui4uca. 

the  guided  rockets  field  meaM  cer-  the  stock  appears  to  support  them  [system  during  the  1952  program.  than  11  per  cent  over  the  same  ond  .is  distributed  by  Canatiian 


1  The  unusually  mild  fall  has  per- 1  period  in  1951. 


[associate  of  that  firm. 


W.  W.  MdBRIBN. 

.  '  „  Becretary-Treafurer. 

January  23,  1963. 


STOCK  AND  BOND  MARKETS 


w 

'The  ^nancial  'TTmes 


Revised  DBS  Index!  Dueounf  of  3  i/i6 
Shows  10%  I ncrease  u  s.  Doiior  At  a 

In  Physical  Output 

/  •  v  armmrf  07  C 


It  does  not  add,  of  course,  as 
much  as  one  ounce  to  the  output 
of  the  Canadian  economy  if  the 
Dominion  Bureau  of  Statistics  re¬ 
vises  upwards  its  statistical  figures 
which  are  intended  to  measure  it. 
But  it  does  change  the  perspective 
of  things  if  the  official  statisticians! 
tell  us  that  the  physical  volume  of 
production  has  been  for  some  time, ' 
and  is  today,  higher  than  it  was . 
thought  to  be.  { 

This  is  what,  after  a  thorough  re-| 
vision,  the  D.B.S.  index  of  indus-l 
trial  production  is  in  effect  teUing| 
us.  For  the  whole  yegr  1951  the- 
new  series  shows  industrial  produc-j 
toin  6.8  per  cent  higher  than  the! 
old  one  had  done.  September  1952 
is^the  last  month  for  which  the' 
old  series  is  avaliable.  It  showed 


In  the  new  year  the  U.S.  dollar 
quotation  has  fluctuated  only 
fractionally  around  97  cents  Can¬ 
adian.  In  the  current  week,  the 
high  for  the  noon  rate  was  91  1/16 
last  Thursday  while  the  low  oc¬ 
curred  this  Wednesday  at  96  15/1.6 

Steady  strength  in  the  Can¬ 
adian  dollar  is  partly  related  to 
U.S.  borrowing— $60  million  by 
Interprovincial  Pipelines,  $50 
million  by  Province  of  Ontario, 
and  $18  million  by  Montreal 
Transportation  Commission — and 
partly  to  a  very  good  export  pic¬ 
ture  as  regards  grains.  Forward 
commitments  for  wheat  are  re¬ 
ported  higher  than  in  any  Janu¬ 
ary  in  history. 

Demand  for, U.S.  dollar  for¬ 
wards  has  also  quieted  down  in 
the  New  Year,  the  premium  on 
one  month  funds — for  smaller 
amounts — being  %  of  one  per 
cent  and  14  of  one  per  cent  for 
subsequent  months. 

Feature  of  the  week  has  been 
the  strength  in  sterling  which 
reached  its  highest  mark  since 
devaluation  in  1949.  At  $2.81 13/16 
U.S.  it  is  only  3/16  from  the  in¬ 
tervention  point  at  which  the 
Bank  of  England  will  have  to 
acquire  U.S.  dollars  to  ^eep 


industrial  production  as  running!  rsanx  oi  ^ngiano  wui  na 
1  -  _  ......  .u  •  .u  !  acquire  U.S.  dollars  to 

218.8  per  cent  higher  than  in  the  sterling  from  rising  further. 

base  period  1935-39.  The  new  series  1 1 _ _ _ 

gives  a  figure  of  243.6  per  cent,  | 

a  boost  of  more  than  11  per  cent.  Muil'l  BOHCl  ISSUGS 

The — preliminary — October  figure  • 

Is  247.7,  indicating  that  physical  j  CITY  OF  WATERLOO,  ONT. 

output  of  goods  by  Canadian  indus- 1  Syndicate  composed  of  Anderson 
4—  &  Co.  Ltd.,  Equitable  Securities  of 

try  was  almost  two  and  one  half  Canada  Ltd.,  and  The  Royal  Bank 

times  larger  than  prewar.  of  Canada  have  been  awarded  issue 

AdvsnUge  of  New  Yardstick  of  $200,000  city  of  Waterloo  414% 
,,  .  •  41  *•  4!-  debentures  maturing  Nov.  1,  1953- 

Since  the  postwar  inflation,  fig- 1 1967  at  99.787,  a  cost  basis  to  the 
ures  showing  the  dollar  value  of  j  city  of  4.5296%.  Proceeds  of  the  is- 
products  have  become  increasingly  i  su®  s'"®  being  used  for  hydro  ex- 

inadequate  for  purposes  of  com- 1  _ 

parison.  The  picture  always  looks!  WALLACEBURG,  ONT. 
too  rosy  and  even  a  wide  boost  in  |  ^  syndicate  comprising  J.  L.  Gra- 
the  production  value  of  an  indus-l  ham  &  Co.  Ltd.  and  Bankers  Bond 
try  can  hide  an  actual  decline  in  purchased  an  issue 

.  .  rm.-  •  u  •  of  $420,200  town  of  Wallaceburg 

output.  This  IS  the  reason  why  m-  4^.45/^^^  debentures,  maturing  in 
dices  which  measure  “the  physi- ;  10,  15  and  20  instalments.  The  offer- 
cal  amount  of  work  done”  have  ing  prices  were  4.60%,  4.70%  and 
become  increasingly  popular.  D.B.S. .Debentures  are  i^ued  for 
X  „  -  41-  4.44.  ,4-  •  ■  •  I  local  improvements,  bridge  and 

tells  of  the  difficulties  in  arriving ;  public  school  purposes, 
at  exact  measurements  for  certain! - - — 

industries.  But  for  all  practical  pur-  AAlllirtn  icei  le 
poses  one  has  to  be  satisfied  that  vO  /VMIMOn  ISSUe 

the  new  series  represents  for  each  Cq-  GeOrOe  WeStOH 
industry  the  net  value  added  by  a  '  0^  t  »  1 

manufacturer,  that  is  the  gross  p^^iic  offering  was  made  during 
value  of  his  product  minus  the  cost  by  Gairdner  &  Co.  Ltd. 

value  of  materials,  process  supplies,  of  an  issue  of  $8  million  4%  per 
fuel  and  electricity  consumed.  cent,  15  year  sinking  fund  deben- 
Durable  Goods  Are  Up  tures  of  George  Weston,  Ltd.  De- 

The  main  discrepancy  between  the  bentures,  dated  January  15th,  1953 
old  and  the  new  index  resulted  in  and  maturing  January  15th,  1968, 
the  durable  goods  section  of  manu-  were  offered  at  par  and  accrued  in- 
facturing.  The  greater  part  of  it  t®^st  to  yield  4%  per  cent. 

®  ,  Prospectus  issued  in  connection 

goes  back  as  far  as  1941  when  war  the  offering  states  that  corn- 

production  made  more  precise  sta-  pany  has  expended  $26,546,131  on 
tistical  material  available.  postwar  developments  financed  in 

_  .  part  out  of  earnings,  in  part  by 

Mining,  Electricity  and  Qas  show  deferred  obligations  and  in  part 
a  somewhat  smaller  increase  in  out  of  the  proceeds  of  the  sale  of 
output  than  the  old  index  did.  various  plant  properties. 

.  4  4-  .  .  Proceeds,  from  the  sale  of  the 

Figures  for  manufacturing  Indus-  current  isslie  are  to  be  used  to  the 
tries  are  as  a  rule  higher,  the  main  extent  of  about  $3,473,750  to  retire 
exceptions  are  rubber  and  leather  bank  indebtedness,  including  an 
.  4  4  44.  4  indebtedness  of  $2,473,750  incurred 

products,  transportation  equipment  connection  with  the  acquisition 
and  non-ferrous  metals.  by  a  subsidiary  of  76,500  class  B 

Production  Up  From  1951  shares  of  Loblaw  Groceterias  Co., 
T4.4.  ,  .  , ,  ,  Ltd.;  approximately  $2,500,000  for 

Differences  between  the  old  and  estimated  cost  of  constructing  and 
the  new  .index  are,  of  course,  min-  equipping  a  new  biscuit  plant  in  the 
Imal  in  the  trend  of  recent  months.  Toronto  area,  and  the  balance  of 
_  _  .  the  proceeds  will  be  added  to  the 

Both  series  show  about  the  same  company’s  working  capital, 
healthy  advance  in  industrial  pro-  According  to  prospectus  consoli- 
ductton  o«mp4r.d  with  .  .go,  “S?,  -S  ?  .SfJS  il 


For  George  Weston 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

There  are  still  seven  million  share  days  on  the  Toronto  Stock 
Exchange,  with  the  penny  issues  making  up  about  75%  of  that  vol¬ 
ume..  This  is  quite  a  remarkable  performance.  Jt  ^ows  staying 
power  on  the  part  of  a  highly  speculative  group  of  issues;  it  shows 
also  a  very  strong,  and  almost  uncontrollable  desire,  on  the  part  of 
a  speculating  generation  that  was  to  have  been  dead,  to  get  into 
the  swim  and  stay  there  as  long  as  possible. 

Whatever  one  wants  to  say  about  the  dangerous  activities  of 
penny  issues  from  time  to  time,  the  current  performance  neverthe-  , 
less  illustrates  that  the  market  traders,  amateur  and  professional 
alike,  are  just  aching  for  a  bull  market. 

There  is  no  use  sneering  at  this  attitude.  They  are  not  all 
just  ignorant  “widows  and  orphans”  so  dearly  beloved  by  the 
various  security  commissions  who  are  in  business  to  protect  them. 

Given  the  proper  conditions  they  would  probably  turn  in  a 
comparative  p>erformance  in  senior  mines,  senior  oils  or  industrials. 
The  fact  is,  of  course,  that  there  are  not,  as  yet,  the  proper  conditions. 
Investors  who  instinctively  are  afraid  of  seven  million  share  mar¬ 
kets  in  “hot  stuff”  are  watching  these  activities  with  something  akin 
to  envy.  They  know  this  market  means  something,  but  they  cannot 
figure  out  what  it  means. 

New  Money  Pouring  In 

The  increase  in  prices  in  the  penny  stocks,  as  has  been  men-  ' 
tioned  here  last  week,  suggests  that  there  is  a  substantial  amount  ‘ 
of  floating  or  distributing  going  on.  This  presumably  means  that  ^ 
some  new  money  is  pouring  into  the  properties  which,  lack  of  reports  ] 
on  activities  to  the  contrary,  are  being  prepared  for  exploration  or  1 
development.  ] 

It  would  be  desirable,  we  think,  if  there  were  some  indication  1 
given  as  to  the  actual  development  factors  upon  which  the  current  j 
buying  and  distributing  boom  is  based.  It  is  not  too  much  to  hope  , 
that  in  due  time,  the  real  news  will  be  forthcoming.  Unless,  of  i 
course,  we  are  to  be  convinced  that  this  market  is  merely  the  result  of  ’ 
spontaneous  combustion.  It  could  be,  because  it  has  happened  < 
before. 

Among  the  senior  issues,  there  was  no  distinct  pattern  these  ^ 
past  few  days.  j 


Dominion  Bonk  Director 


Echoes 

from  the 

Bond  Market 


!  Though  the  main  interest  of  the 
street  was  undoubtedly  centered  on 
I  the  exuberant  mining  stock  mar- 
Iket  and  though  dealings  in  bonds 
i  were  rather  on  the  slow  side,  the 
I  market  is  still  described  as  firm. 
I  The  many  new  issues  have  un- 
Idoubtedly  “plugged  the  holes"  in 
!  investors  portfolios.  Up  till  Janu- 
jary  19,  A.  E.  Ames  recorded  $122 
'million  of  new  issues  as  against 
$57  million  last  year— but  dealers’ 
MR.  JOSEPH  JEFFERY,  O.B.E.  shelves  are  still  looking  pretty 
JOSEPH  JEFFERY,  O.B.E.,  who  good  and  clean.  The  two  new  mid- 
has  ben  elected  a  Director  of  The  dle-sized  corporation  issues  had  a 
Dominion  Bank.  Mr.  Jeffery  is  reception,  and  the  same 

President  of  the  London  Life  Insur-  municipals,  where 

ance  Company  and  a  director  of  a  exceedingly 

number  of  other  companies.  * 

_ .  .  ,  ,  _  .  ,  _  Canada  bonds  were  quiet  and  un- 

DlVldend  Omitted  On  changed  throughout  except  for  a 

Be  Pne>lr  Arc  "R"  aaIt  v/eakening  of ,  the  perpetuals  of 

.t.  rOCKerS  D  dtOCK  Jl  take  them  as  per- 

Toronto. — Prospects  for  a  dividend  petuals,  their  flat  yield  of  3.47  per- 
on  shares  of  United  Keno  Mines  cent  is,  of  course,  still  way  ^t  of 
T4,  ■  J-  4  J  4  ,  *  line  with  the  new  3^4/1978  whicn 

Ltd.  were  indicated  at  annual  meet-  ^  yj^j^  of  3  85  percent.  But 

ing  of  company  here  this  week  by  jf  one  gambles  on  their  being  called 
F.  M.  Connell,  president.  It  is  like-  in  1966,  the  yield  of  4A2  percent 
ly,  president  told  shareholders  that  has  no  small  attraction.  'The  rnarket 
production  of  metals  this  year  will  is  evidently  taking  a  middle  line, 
be  at  a  record  level,  and,  after  the  The  33i/1978  are  traded  on  the 
$500,000  of  first  mortgage  bonds,  street  at  98,  some  dealers  selling 
which  matures  next  April,  are  "re-  at  that  price  and  others  buying  if 
tired,  the  policy  of  the  board  will  they  have  a  customer.  The  market 
be  to  create  an  adequate  fund  of  in  the  new  bond  is  described  as 
cash  resources  to  enable  the  carry-  being  thin,  with  small  retail  orders 
ing  on  of  its  operations  without  the  prevailing, 
necessity  of  resorting  to  bank  bor-  x  x  x 

rowing.  Thereafter  consideration  No  change  is  reported  in  the 
can  be  given  to  dividends.  provincial  list.  The  Province  of 

Ore  reserves  at  January  15  are  Ontario  offering  of  $50  million 
calculated  at  522,414  tons  grading  3>^/1975  bonds  came  out  on  Wed- 
42.6  ounces  silver,  1.12%  lead  and  nesday  in  New  York.  The  price  to 


•  ^®''^  days.  8.5%  zinc;  which  represent  an  in-  the  public  is  96%  for  a  yield  of 

Traders  Finance,  on  the  news  of  the  stock  split,  turned  quite  "ease  of  85,386  tons  over  the  Sep-  3.46  percent.  Street  sources  here 

_  J  ,  J  ^  ,  tember  estimate  after  providing  41,- 

ng  again.  Issues  of  companies  such  as  Traders.  Industrial  592  tons  of  ore  for  the  mill.  Most  ing  the  construction  of  a  mill  to 

eptance,  Laurentide,  etc.,  have  earned  a  lot  of  investor  confi-  of  this  increase  in  the  ore  reserves  treat  ore  from  the  One.k  and  other 

ce  in  recent  months  and*have  been  generally  rewarding.  Hector  mi.-.e  mines  on  Keno  Hill  until  ihes® 

The  important  ore  developments  mines  have  been  more  fully  devel- 

Among  the  stocks  related  to  the  western  oil  business,  Trans  of  the  Hector  mine  assure  adequate  oped  and  the  ore  possibilities  can 

■ntain  Pipe  Line  has  been  a  standout  for  some  time.  This  iissue  reseri^s  available  to  the  present  be  assessed.  A  program  designed  to 

^  ,  ,  ,  J  .  .4  4  .  44.  uuu  froui  iu®  Galena  Hiil  prop-  explore  and  develop  these  mines 

;ars  to  be  slated,  with  some  inevitableness,  to  be  one  of  the  erties.  systematically  and  economically 

le  securities  the  nearer  the  company  gets  to  the  completion  No  decision  will  be  mao'e  regard-  will  be  pursued  in  the  meantime. 


strong  again.  Issues  of  companies  such  as  Traders,  Industrial 
Acceptance,  Laurentide,  etc.,  have  earned  a  lot  of  investor  confi¬ 
dence  in  recent  months  and*  have  been  generally  rewarding. 

Among  the  stocks  related  to  the  western  oil  business,  Trans 
Mountain  Pipe  Line  has  been  a  standout  for  some  time.  This  iissue 
appears  to  be  slated,  with  some  inevitableness,  to  be  one  of  the 
prime  securities  the  nearer  the  company  gets  to  the  completion 
of  its  Edmonton  to  Vancouver  line. 

Exceptional  progress  is  being  made  by  the  Bechtel  people  and 
their  sub-contractors  and  the  company  will  almost  certainly  be  in 
actual  transmission  operations  before  the  fall  is  very  old. 

The  fact  that  this  will  also  signal  the  sharp  boosting  of  produc¬ 
tion  in  the  Alberta  oil  fields  is  not  overlooked  and  the  slow  but 
steady  picking  up  of  good  and  solid  (repeat,  good  and  solid)  west¬ 
ern  oils,  is  based  strictly  on  this  premise. 

Conflicting  Trends  Cause  Uncertainty 

The  ununcertainty  of  investors  concerning  industrial  issues  is 
not  yet  over.  Actually,  it  appears  that  conflicting  trends  in  earn¬ 
ings  statements,  now  appearing  with  great  frequency,  have  as  much 
to  do  with  this  uncertainty  as  anything  else. 

For  instance,  once  again  on  one  day  this  week,  earnings  state¬ 
ments  reveal  sharply  higher  earnings  on  one  company  (George 
Weston  Ltd.)  while  in  others  the  trend  is  not  nearly  as  pronounced 
or  is  actually  towards  substantial  reduction  in  net  profits. 

These  things  are,  from  the  investors’  point  of  view,  a  lot  more 
fundamental  than  such  nebulous  things  as  what  is  going  on  in 
Russia,  what  the  Washington  Administration  will  do,  and  whether 
the  mood  of  1912  will  ever  return  to  us. 

In  other  words,  while  most  traders  wait  for  a  clue,  which 
so  far  they  have  not  got,  as  to  what  the  markets  generally  will  do, 
the  wiser  ones  still  dig  around  for  specialities,  coming  up  now  and 
again  with  real  good  ones. 

In  this  connection,  it  is  perhaps  not  going  far  astray  to  refer 
readers  to  the  frequent  comparison  of  ratios  in  The  Financial  Times 
indicating  the  relative  position  of  companies  within  their  industries. 

A  good  example  of  the  value  of  such  a  comparison  may  be 


foresee  a  favorable  reception.  1 

XXX 

The  price  at  which  City  of  Tor-| 

I  onto  sold  its  $12  million  issue  of 
serial  debentures  is  being  consider-! 
ed  fabulous  by  any  yardstick  of, 
comparison.  At  97.123  the  cost  to' 
the  City  is  4.22  per  cent  for  serials  | 
with  an  average  maturity  of  about  : 
18  years.  The  retail  price  will  thus'' 
be  higher  than  that  of  the  Ontario', 
Hydro  4t'4/1967  offered  recently  at!: 
par  and  trading  at  present  on  a  4.23  1 
percent  yield  basis.  The  next  high-  1 
est  bid  was  95.5863  or  a  4.35  per- 1 
i  cent  basis  and  the  third  bid  95.278. ;  ( 

The  4*'4/1973  sinking  fund  deben-,1 
tures  of  Montreal  ’Transportation!’ 
Commi.ssion  are  quoted  98V4-98S4  in,] 
New  York  and  95‘'i-9€V4  in  Mont-’l 
real.  The  yield  basis  for  the  Cana-j( 
I  dian  buyer  is  about  4,55  percent ;  1 
in  this  two-pay  issue.  ji 

X  X  X _ 1 1 

On  the  corporation  market,  de-;‘ 
mand  continued  for  high  coupon  1' 
bonds.  Fractional  price  lifts  are  re-j‘ 
ported  for  Dominion  Stores,  Massey  i‘ 
Harri.s,  Dominion  Tar,  Eddy  Paper,  I 
St.  Lawrence  Paper  and  Irving' 
Oils. 

The  list  of  straight  corporation 
bonds  got  an  addition  this  week 
through  the  issue  of  $8  million 
434'1966  .sinking  fund  debentures  of 
George  Weston  Ltd.  which  are  of¬ 
fered  at  par  and  well  received. 
(Consolidated  net  profit  of  Weston 
for  the  first  11  months  of  1952  at 
$2,]55,()00  considerably  exceeds  full 
last  year  results  of  $1,932,000).  1 

The  convertible  Cockshutt  Farm 
Equipment  sinking  fund  debentures 
5  T968  which  were  offered  last  week 
at  par  are  traded  at  a  premium  of 
102H-103.  Convertible  into  6  shares: 
of  common  stock,  at  a  cost  of  16  2  3, 
they  were  tailored  close  to  the  cur¬ 
rent  market  which  is  15’ii. 

Other  convertible  isues  were 
rather  quiet.  The  stock  market 
boom  was  not  affecting  any  of  the 
underlying  stocks.  The  exception 
are  Traders  Finance  issues.  The 
4  65  gained  another  5  points  and  are 
traded  at  165  bid.  The  stock  split 
and  capital  increase  sparked  ru¬ 
mours  of  a  new  convertible  issue. 
On  the  other  hand,  and  probably 
more  reliably,  the  company  is  re¬ 
ported  negotiating  an  issue  of  4^4 
percent  secured  notes. 

XXX 

Oil  and  mining  has  been  lagging 
behind  in  the  new  issues  market. 
Interprovincial  Pipelines  is  said  to 
receive  next  Tuesday  the  Gover¬ 
nor-General’s  signature  on  its  ap¬ 
plication  for  a  capital  increase. 
(Though  not  a  common  carrier, 
changes  in  the  capital  of  the  com¬ 
pany  are  subject  to  approval  by  the 
Board  of  Transport  Commissioners.) 
This  will  clear  the  way  for  the 
financing  which  the  company  is  ex- ! 
pected  to  do  in  Canada  following 


I  the  recent  $60  million  mortgage 
I  financing  in  the  U.S. 

I  An  offering  of  $640,000  first  mort¬ 
gage  sinking  fund  debentures 
!5%/1973  was  made  recently  by 
Alberta  Consolidated  Gas  Utilities 
:Ltd.  (W.  C.  Pitfield  &  Co.) 
j  Smaller  share  offerings  were 
I  made  bv  Canadian  Pipeline  Prod- 
'ucers  (200,000  shares  at  $1.70);  Rix 
'Athabasca  Uranium  Mines  (250,000 
'shares  at  $1.75);  and  Nesbit  Labine 
IVanium  Mines  (50,000  shares  at 
$2.75). 

A  (5300.000  issue  of  convertible 
debentures  has  been  underwritten 
by  the  Western  City  Company  of 
Vancouver  for  the  Giant  Mascot 
Mine,  one  of  the  larger  operating 
lead  and  silver  mines  in  British 
Columbia.  The  purposes  of  this  new 
financing  is  reduction  in  bank  loans 
and  expansion  of  underground 
workings.  The  i.ssue  carries  a  6  per¬ 
cent  coupon  and  is  convertible  at 
1,600  shares  per  $1,000  bond  until 
March  1st  1954  and  at  varying  rates 
after  then  to  January  31st  1958. 
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MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON, ENG. 


Based  on  the  new  index,  output  of  $2,154,921,  which  compares  with  *  examole  of  thp  va)..o  nf  k  mausiries. 

all  industries  at  247.7  in  October  $1,678,986  for  the  full  year  of  1951.  ^  thP  comparison  may  be 

4.44^.40-4,4  OQ1  1  Pc®  forma  balance  sheet  at  Novem-  found  in  the  secod  section  of  this  issue  w-here  the  pulp  and  paper 

comp^  with  231.1  for  October  indicates  net  current  industry  is  treated  in  this  manner.  'There  may  be  surprises  in 

1951.  The  low  was  reached  in  De-  assets  at  $18,081,659.  store  for  th^  investors  w>,o  taVe  tho  kV  4  ,  in 

eemher  1011  at  911  R  tkav,.  It _ — _ ^ _  mvestors  who  take  the  trouble  of  analysing  their  com- 

cember  1951  at  21La  From  there  it  ^  SHORT  SALES  P®"'“  this  point  of  view,  rather  than  merely  from  that  of 

rose  steadily  to  222.1  in  Mych,  Semi-monthly  report  of  short  “what  are  the  papers  going  to  do,  and  what  is  the  outlook  for  du1d’”a 

238.2  in  June  and  243.6  in  Septem-  positions  of  the  Toronto  Stock  Ex-  - ouuook  lor  puip.  # 

change  as  of  January  15  shows  the 

The  mining  sub-index  showed  a  ?ng^^d  lots  on  the'books  of’mem-  f  QTIC0UV€T  Exch(lflS€  H €€ld 
rise  from  182.3  in  October  1951  to  .her  firms  at  633,166  shares  of  164  ,  ®  CRCCO 

Year  for  Western  Canada 

against  115.3.  In  the  fuels,  coal  showed  a  moderate  boost  from  - — 

production  is  down  somewhat.  But  291.2  to  314.2.  Western  Canada  can  look  forward  them  to  give  complete  information 

the  index  figure  for  petroleum  All  manufacturing  indifttries  to  a  satisfactory  year  in  1953,  J.  H.  public. 

made  more  than  good,  jumping  showed  an  increase  from  243.5  to  Lamprey,  president  of  the  Van-  in  commenting  on  the  lower 

from  1,386.7  to  1,760.3.  Asbestos  too,  258.6.  couver  Stock  Exchange,  said  in  ad-  ^  reduced  turn- 

j._4u  4  4.  ,4  over  on  the  Exchange  during  1952 

— —  dressing  the  annual  meeting.  Mr.  compared  with  1951,  Mr.  Lamprey 

Lamprey  is  president  of  The  York-  pointed  out  that  when  it  was 


from  1,386.7  to  1,760.3.  Asbestos  too,  258.6. 


shire  Corp.  Ltd. 


realized  that  the  1951  turnover  was 


Can.  Stock  Exchanges  To  Have 
Standardized  Ticker  Symbols 

A  Joint  announcement  was  made ;  as  to  have  the  abbreviations  indi- 
during  past  week  by  Toronto  Stock  1  ®®^®  fhe  company  name  as  well  as 
E4ch4ng4,  S.ocH  Ex-  g”"™  ‘Sok”' 

change  and  Montreal  Curb  Mar-  er  symbols  already  in  use  by  the 
ket,  of  plans  for  the  standardize-  New  York  exchanges  for  listing  of 
tion  of  ticker-tape  symbols  and  Canadian  stocks  have  been  re¬ 
board  listings  for  all  stocks  traded  tained. 

on  the  principal  stock  exchanges  Setting  forth  the  reasons  for  the 
across  Canada,  effective  March  9.  change,  the  exchange  announce- 
The  adoption  and  use  of  uniform  ment  says: 
symbols,  according  to  announce-  “In  the  past,  the  different  stock 
ment,  has  been  approved  by  the  exchanges  have  established  ticker 
governing  and  managing  commit-  code  abbreviations  of  their  own, 
tees  of  the  two  Montreal  exchanges,  with  no  co-ordinated  plan  existing 
the  Toronto  Stock  Exchange,  and  among  them.  Today,  with  more 
those  in  Winnipeg,  Calgary  and  than  1,400  stocks  listed  on  Cana- 
Vancouver.  The  recently  inaugur-  da’s  stock  exchanges,  there  are 
ated  Edmonton  Stock  Exchange  is  many  issues  with  trading  privil- 
not  embraced  by  the  program.  !  eges  on  two  or  more  exchanges. 

Booklets  containing  the  names  “The  resulting  discrepancies  have 
of  all  stocks  listed  on  Canadian  made  it  difficlult  for  (Canadian  in¬ 
exchanges  up  to  January  1  last,  '.estors  and  the  brokerage  frater- 
toget'her  with  the  ticker  symbol  nity  to  k,eep  abreast  of  stocks  with 
codes  and  the  exchanges  on  which  conflicting  ticker  symlbol  codes, 
they  are  listed,  will  be  available  The  new  system  has  eliminated 
for  distribution  to  member  firms  such  discrepancies,  and  marks  an- 
within  next  week  or  so.  other  co-operative  step  by  Canada’s 

As  far  as  possible,  the  ticker  sym-  stock  exchanges  for  the  benefit  of 
bols  have  been  standardized  so  I  the  investing  public.” 

MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
UUI.  I 

January  20  .  93.0 

January  21  .  93.4 

January  22  .  93.9 

January  23  .  93.8 

January  26  .  93.8  i 

January  27  .  93.9  2 

Change  for  week  ..  -I-.9 

1952-53  High  ../...  93.9  2 

1952-53  Low  .  83.4  1 

TORONTO  STUCK  EXCHANGE 
Ind. 

January  20  .  323.15 

January  21  .  323.65 

January  22  .  324.88 

January  23  .  324.94 

January  26  .  324.73 

January  27  .  325.75 

Change  for  week.  +2.60 

1952-53  High  .  343.50 

1952-53  Low  .  309.34 


McLeodToung,  Weir  &  Company 

IIMITED 

MIMIERS  OF  1HI  INViSTMINT  DIALIIS'  ASSOCIAIION  OF  CANADA 


DIALERS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 

so  King  SItmI  WtU  226  St.  Jamet  StrMi  WttI 

Teronie  Monirni 

T«ltptwiM:  EMpir*  4-0161  T«l*ph«nt;  HArbpur  4261 

OFficn  *1:  Homlhon.  Isndcn.  Ottawa,  Winnipag  in4  Naw  YaA. 
Cofratpandontt  In  london,  England. 


McLeoDpYounGpWeir  &  Ratcliffe 

MEMBERS  OF 

THE  TORONTO  STOCK  EXCHANSE  MONTREAL  STOCK  EXCHANOE 

MONTREAL  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 

so  King  SlTMl  Wtil,  Terenitt  EMpita  4-0161 


Ind. 

Comb. 

Bks. 

Papers 

Volume 

211.4 

172.0 

33.03 

714.31 

6,436,031 

211.6 

172.2 

32.98 

713.23 

6,996,631 

212.5 

173.0 

32.95 

715.05 

7,510,402 

211.9 

172.6 

33.03 

706.58 

8.186,677 

212.0 

172.6 

33,09 

703.62 

9.165.245 

212.2 

1723 

33.16 

706.97 

10.593,399 

+  .9 

+  .8 

+  .13 

—7.34 

+4,157,363 

232.3 

184.0 

33.16 

810.05 

191.1 

1553 

28.88 

647.66 

Gold 

R.M. 

W.O. 

Volume 

83.50 

183.09 

127,00 

5,879,000 

83.35 

183.07 

125.81 

5.355,000 

83.70 

184.20 

126.91 

4,620.000 

83.55 

184.15 

126.39 

5,371.000 

83.64 

184.65 

12533 

7,194.000 

83.25 

183.75 

124.61 

10,567,000 

—.25 

-I-.66 

—2.39 

+4,688,000 

95.54 

203.30 

157.56 

79.62 

166.13 

111.55 

NATURAL  CAS  DISCOVERIES 
IN  ALBERTA 


An  Attractive  Yield 
From  Canada  Bonds 

The  new  issue  of  Government  of  Canada  bonds 
'provides  the  most  attractive  investment  return 
available  from  Canada  bonds  for  many  yecirs. 

We  offer  as  principals  — 

.  Government  of  Canada 
3*4%  Bonds 
Due  January  15,  1978 
Denominations  $500  and  $1,000  > 

Price:  At  the  market,  to  yield  about  3.85% 

Orders  may  be  placed  with  any  of  our  offices. 


Wood,  Gundy  &  Company 

'  Limited  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


As  in  1952,  there  will  be  diffi-  the  second  largest  in  the  Exchange’s  NEW  VORK  STOCK  exchange 
culties  to  be  faced  but  the  sound  45-year  history,  the  reduced  volume  INDUS 

development  experienced  during  of  1952  did  not  imply  that  the  basic  High  i 

the  post-war  period  gave  every  in-  longterm  growth  was  reversed.  January  20  .  289.16  28( 

dication  of  continuing.  Indicative  of  this  was  the  listing  January  2i  .  288.63  28( 

There  was  little  doubt,  he  said,  of  23  additional  companies,  includ-  . 

that  business  would  be  increasingly  ing  such  leading  Canadian  indus-  January  26  ‘  ‘  ‘ '  i '  ^  68  ^ 

competitive,  but  the  extensive  trials  as  British  American  Oil  and  January  27  .!....  287.96  28; 

modernization,  expansion  and  de-  Canadian  Celanese.  '  oo'j’tq  “ 

velopment  which  had  taken  place  Despite  unfavorable  factors,  such  1932I53  “ow  .  ^  35 

in  the  basic  industries  of  Western  as  the  adverse  effect  of  the  pre- 
Canada  in  recent  years  had  put  the  mium  position  of  the  (Canadian 

majority  of  companies  in  an  ex-  dollar  on  export  industries,  declines  ******  *• 

cellent  position  to  meet  this  in-  in  lead  and  zinc  prices  and  reper-  January  20  .  52.21  51 


creased  competition. 


I  cussions  of  a  U.S.  election  year,  the 
dollar  value  of  shares  traded  on  the 
Vancouver  exchange  amounted  to 
$40,206,591.  This  was  greater  than 
I  in  any  years  other  than  1929  and 
1951.  I 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

January  20  . 

289.16 

286.28 

288.00 

109.88 

ice.84 

109.34 

January  21  . 

288.63 

286.56 

287.60 

109.37 

108.61 

109,06 

January  22  . 

288.87 

286.70 

287.84 

109169 

108.89 

109.25 

January  23  . 

288.59 

285.77 

286.89 

109.47 

108.79 

109.11 

January  26  _ _ 

287.68 

285.13 

286.54 

109.53 

108.63 

109.14 

January  27  . 

287.96 

285.75 

286.81 

110.82 

10931 

110  55 

Change  for  week 

—130 

—.53 

—1.19 

+.94 

+  .37 

+  131 

1952-53  High  . 

293.79 

112.53 

1952-53  Low  . 

256.35 

82.03 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E 

January  20  . 

5231 

51.96 

52.11 

21.840.000 

118.7 

January  21  . 

52.16 

51.84 

51.95 

23.140.000 

118.8 

January  22 . 

52.12 

51.87 

51.98 

24,520,000 

119.0 

January  23  . 

52.07 

51.82 

51.98 

25.860,000 

118.9 

January  26  . 

52.14 

51.86 

52.01 

27.230.000 

118  9 

January  27  . 

52.88 

52.03 

52.26 

28,830,000 

118.9 

Change  for  week  . 

+.67 

+.7 

+.15 

+6,990,000 

1952-53  High  . 

54.62 

1952-53  Low  . 

47.53 

41  41  B  B  II  II 


DOMIIVIOiV  SECURITIES 


CORPN.  LIMITED 

Dominion  and  Provincial 
Government  Bonds 
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WHITE  &  HALDENBY 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


Increased  outlets  for  Western  i 
Canada’s  oil  and  natural  gas  could,' 
be  expected  as  one  of  the  most  im¬ 
portant  developments,  indicating ' 
further  expansion  in  this  industry. 

The  stock  brokerage  business, 
said  Mr.  Lamprey,  must  continue 
the  genuine  progress  which  had 
been  made  in  recent  years  in  edu- 
and  sound  advice  to  the  investing 
cation  of  its  personnel  to  equip 
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Growing  Fast 

•  •  •  Canadian  IVatural 
Gas  Discoveries! 

The  mounting  number  of  natural  gas  discoveries 
in  Canada’s  Western  Provinces  .  .  .  the 
potential  effect  of  this  great  source  of  energy  on 
the  country’s  economy  .  .  .  and  the  opportunities 
which  Canadian  investors  may  have  to  participate 
in  the  financing  of  the  natural  gas  industry  are  all 
discussed  in  the  current  issue  of  our  publication 
"Investment  Review’’.  Other  features  of  the  new 
"Investment  Review’’  are  a  forecast  of  business 
prospects  for  1953,  an  article  pointing  out  some 
reasons  why  it  is  wise  periodically  to  review  your 
investment  portfolio  and  a  page  of  recent  news  of 
Canadian  companies.  For  a  copy  of  this  interesting 
publication,  just  write  or  telephone  any  of  our 
offices  mentioning  "Investment  Review”. 
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New  Records  1  \New  Peaks  Made 

Again  Se  t  by  Past  Year 

Imperial  Life  ‘  ’  London  Life 


New  Assurances  at  Peak  | 
far  1952  and  Business  in! 
Force  Up  Widely  at  Over 
$700  Million 

Annual  report  of  The  Imperial  j 
Life  Insurance  Co.  of  Canada  for 
1852,  presented  to  the  annual  meet¬ 
ing  of  that  institution  during  past 
■week,  shows  another  year  of  ex- ' 
panding  business.  New  insurance  ^ 
■written  during  year  established  an  ^ 
all-time  peak  and  at  S83.378.000. 
showed  an  increase  over  1951 1 
figure  of  $79,488,000.  Total  business. 
In  force  passed  the  $700  million 
mark  and  compared  with  $656 


I W%  I  WM  1  London  Life  reports  an  improved 
llwfill)  r fiftOQ  Iwifiiffi  interest  rate  on  its  investments, 
tv^ur  a  There  has  also  been  a  continuation  of 

■  -  wr  favorable  mortality  experience. 

lln  rftCW  Y  OftY  The  Company  is  maintaining  the 

a  wMf  same  high  scale  of  dividends  to 

w%  V  j  W  *  t  policyholders  established  one  year 

By  London  Lite  ««  $  Vear  Growth  j 

•  Reviewing  the  Company’s  pro- 

New  A,  Record  Sto 

Figure  of  $339  Million  and  managing  director  stated  that 
■  I  .  -  volume  of  issue  and  gain  of  bus- 

and  Insurance  in  rorce  iness  in  force  were  particularly 
Nears  S2.5  Billion  gratifying.  Commencing  in  1945 

^  when  it  became  possible  to  rebuild  , 

•  the  sales  staff — which  had  been  1 
A  record  volume  of  new  business  substantially  depleted  during  the  j 

and  a  wide  increase  in  total  assur-  war  years— the  company  had  es-  ] 
ances  in  force  to  bring  that  figure  tablished  new  records  in  issue  and  i 
close  to  the  $2.5  billion  mark  are  in  gain  of  insurance  in  force  for  j 
highlights  of  the  annual  report  eight  years  in  succession.  The 
submitted  to  policyholders  .and  $339,000,000  issued  in  1952  showed, 
shareholders  of  The  London  Life  an  increase  of  $27,000,000  or  8  2/3  j 
Insurance  Co.  at  annual  meeting  in  per  cent  over  the  1951  figure.  j 
London  during  past  week.  Mr.  Reid  reported  that  well  over 

Figures  for  1952  show  that  Ca-  three-quarters  of  the  total  1952  is- 
nadians  purchased  over  $339,000,000  sue  was  ordinary  life  insurance.  | 


,,,.  --  - ,  ,  ,  |in  life  insurance  from  the  London  Industrial  policies  of  amounts  un- 

JOHN  L.  BENNETT.  C.L.U.,  of 'Life  —  the  largest  amount  of  Ca-  der  $1,000  totalled  less  than  1  per  *T,r-TT  u  •  .  “ouHnir  the  latter  nart  of  the  vear 

New  Westminster,  B.C..  who  was  nadian  business  ever  reported  by  cent  of  the  company’s  new  bus-  T.  W.  D.  ABELL  whos  appoint- 
insfvear  <m4^million  and^^ow  elected  president  of  The  Life  any  life  insurance  company  in  any  mess.  -.a  ♦  first  group  health  contracts  and  the 

•mount  to  $187.4  million.  They  pro-  o"  the  f^o-  mniion®o"^rCompanys"?9M  figure’  amoun“t  ofTuSs  fn‘’fo?cl  had  erl  Ltd.,  L.s‘'bee°n  announwd  was 

o,  ,he  ,o...  in  <0-  =-»  ^  I's^'sSn^fcnA:.' 

rare  ana  ine  lllin  successive  annua>  .4  lives  of  London  life  nnlicvhnlder«  Life  insurance  about  12  per  cent,  tion's  board  of  directors  year.  n.  luriner  signiiitani  in 

increase  in  rate  of  interest  earned  j  m'|^sten _ _ _ _  incluS  anmlitieror  amS  Industrial  insurance  slightly  xhe  meeting  waf  presided  over  S’"®®/®  holdings  of  municipal  de- 

Total  capital  and  reserves  have : reinsured  with  other  comDanies  over  20  per  cent.  Mr.  Reid  predicted  j^les  Derome  CLU  retiring  corporate  securities  and 

4.01^,,  Total  income  from  premiums increased  to  $7,600,000  with 'now  exceed  $2  482  000  MO  The  a  continuation  of  the  trend  toward  president  Mr  Derome  is’ mlnage?  mortgaps  wmbined  with  the  high- 
and  investment  revenue  was  $27.4 transfer  of  $100,000  from  NetirapTd  rate  of  eorn’pan^  grLth  in  larger  size  Ordinary  policies.  [of  onrof  the  Sreal  branches  level  of  interest  rates  prevailing, 

"bISii  payment.  In  the  vearlr";"'.’  Mr.  Held  .u.ed  that  1952  h.d|;!  S'  sin’lllt.  As Sno.  Coml 

totalled  sil.i  million,  includinaj  '‘Tht'T'nn,.,,  meetine  of  I  ..£!  ''tf-'.tPtt?!!'*  At'’ L.^  inviftm.nil  T^fr^were  many  I  ^'5™.,.  ....  ,o„  ...  earned  interest  rale.  On  the  basis 


V"'”  Another  Year  of  Record  Operation  ^ ®G'::;%rrs,s 

For  North  Amer.  Life  Assurance  ronto  General  Trusts  Corporation, 

_  submitted  by  C.  C.  Calvin,  Q.C., 

Annual  report  of  North  American  contingency  reserve  of  $250,000  has  president,  shows  ®®®ets  held  for 
Life  Assurance  Co.  presented  to  been  established  principally  to 

policyholders  at  annfial  meeting  in  make  provision  for  expenditure  re-  ^23,507,.^a5.  a  ^t  gpn  oi  . 

Toronto  this  week  reveals  another  lated  to  the  extension  of  company’s  This  figure  mcl 

year  of  material  expansion  for  com-  head  office  building.  .It  Valiev  T?us 

pany  during  1952  with  new  recorcLs  Policy  reserves  for  future  bene-  chase  of  the  Ottawa  Valley 
established  in  new  business  and  fits  have  been  computed  on  the  full  Company.  ^  •  , 

business  in  force  at  end  of  year,  net  level  premium  basis  with  in-  total 

Total  new  business  for  1952,  at  terest  assumptions  which  average  $3,002,390  to  a  total 

$121,605,815,  compared  with  1951  less  than  3%.  These  policy  reserves  53i,a(»,i«. 

figure  of  $105,995,728  and  comprised  are  $4,000,000  higher  than  the  corre-  Earnings  at  $738,015  compare 
j  $82,655,754  of  ordinary  contracts  and  spending  modified  reserves  per-  w-ith  $685,316  for  1951.  After  taxes 
$33,950,061  of  group  policies.  Busi-  mitted  by  Canadian  law.  of  $348,000  and  provision  for  prem- 

ness  in  force  at  end  of  year  Surplus  earnings  for  the  year  ises  write-off  and  Staff  pension 
amounted  to  $796,148,774  and  show-  were  $2,172,259  compared  with  $1,-  fund,  net  profit  of  $.300,103  is  up 
ed  an  increase  of  $94,470,170  over  418,225  in  1951,  reflecting  increased  $16,086  and  is  equivalent  to  * 
total  at  end  of  1951.  Business  on  interest  earnings,  more  favorable  per  share  as  against  $1.89  in  the 
books  at  end  of  last  year  comprised  mortality  experience  and  lower  ex-  previous  year. 

$631,362.  330  of  ordinary  contracts  pense  ratios  in  relation  to  the  busi-  Corporation’s  annual  meeting  is 

and  $164,786,444  of  group  contracts,  ness  administered.  After  addition  of  called  for  February  4  at  2:15  p.m. 

’There  were  in  force  196,000  ordin-  net  gains  from  investment  transac-  in  Toronto. 

ary  policies  and  54,000  group  certi-  tions,  transfers  to  investment  and - - — 

ficates.  contingency  reserves  and  allotment  Knitting  milLs  in  Canada  pro- 

T.  W.  D.  ABELL,  whos  appoint-  During  the  latter  part  of  the  year  of  dividends,  free  surplus  increased  duc^  almost  25  million  pairs  of 

gg  vice-president  in  charge  of  reports  states  company  issued  its  by  $513,880  to  $4,576,982.  men  s  socks  last  year. 


deatli  claimV  of  ^5  mdlion"  Ca^^^^^^  1 1942  was  approximately  $863,88,5,000.  i  ‘".vestments.  There  were  many  Reports  indicated  that  1952  has  ^ 

aeatn  ciaim.s  01  *3.3  million,  causes  (y,e  shareholders  will  be  held  at  xhus  the  amount-  in  force  has  ai  lattractive  security  issues  w’lth  been  a  successful  vear  of  nrogress  Pr^criDea  unaer  me  Canadian  ana 


Impairments  is  actively  supported'  ’  _ _ _ 

by  the  life  insurance  companies," | 

It  was  pointed  out  by  managing!^!  ,  J  T  i. 
director  A.  Ross  Poyntz.  “in  the'^nQrT©r©Cl  I  TUSl 
hope  that  benefits  may  accrue  to' 

the  population  at  large  through  |  Ul ^ g  Pororrl  Y^nr 
diminution  of  the  effects  of  this,'  'L4  0  I  CVII 

killer.”  - • 


Announcement 

Montreal  Life  Insurance  Company  announces  the 
appointment  of  Gerald  M.  Howe  os  Branch  Manager 
of  their  Ottawa  Bronch  replacing  John  M.  Roney  who 
is  retiring  after  having  held  this  position  for  the  post 
fourteen  years.  Alex  M.  Morris  succeeds  Mr.  Howe  as 
Assistont  Manoaer  of  the  same  Branch. 


crease  of  iho  losi  National  Housing  Aci.iquirements, 

crease  oi  $887,0M  over  the  19ol  Uje^  n^ortgage  investments  amount- 1 

figure.  Over  113,000  claim  payment  ed  to  nearly  $34,000,000,  and  thisj  _ 

rn#»nnps  urara  tccnoH  laef  xraar*  > _  .• _ a _ a _ _ «:4.s4ao  '  _  .  .  . 


V  VAAVVV.,  sr.  .aaao ,  _ ,  _  V./VCI  iio,uw  fidiin  payiTieni  gd  to  nearly  $34,000,000,  and  inis - I  T  i.  i 

*  .  »  U  'a  ,  J  *■  [cheques  were  issued  last  year  in  type  of  investment  now  constitutes  p_..  .  F-  T  .AiWQt©rOO  I  FUST 

Seventy  per  cent  of  benefit  pay- j  A  year  of  record  operations  and  this  branch  of  the  business  alone,  almost  three-eighths  of  the  com-  Brit.  Mortgage  V  TrUStj  i  i  woi  |||, 

ments,  Mr.  Poyntz  said,  were  re-  material  expansion  in  profits  is  re-  In  life  insurance  benefits  Doliev-  nanv's  total  invested  assets  klo*  Vam,-  •< 

ceived  by  living  policyholders,  in-  ported  by  Chartered  Trust  Co.  in  holders  and  beneficiarfes  reLive^d  i  M  a  of  the  board  ofl  tOrningS  Shaded  flQS  DIQ  I  ©OF  |l|| 

derids*^“n\p  iinsurance^’^'he financial  statement  for  19.52  which  $24,300,000,  as  compared  with  directors  following  the  annual!  Stratford  —  Increased  taxation  ^  marked  growth  in  'i 

insurance,  he  jointed  shows  e.states,  trusts  and  agencies  1 522  7.50  000  in  the  oreceding  vear  ^eetinp  A^rchibald  McPherson  caused  a  drop  in  net  earnings  of  operations  is  reported  by  Waterloo  X 
cSLdfan^'Ses-^^’^osrrm'ilfe^  ""d-  miflion"'^  ^  pr^Tdenfof  thfermpan?! ! British  Corp.  of  a°„,  slvi^TclTn  L"aS  ||| 

of  today  have  experienced  only  the  ^  ^  Tiiiinn’  $7,000,000  to  was  appointed  chairman  of  the  lor  1952,  with  business  Uli 

payS  of  prISuris  -The  mount!  '"orea.se  of  more  than  $8  million  beneficiaries.  i  board.  Joseph  Jeffery.  O.B.E.,  for-  f’20-819  '"  1952,  annual  report  under  administration  and  profits  X 

ing  total  of  benefit  payments  each  During  the  year  the  comnany’s '  "^erly  vice-president,  became  presi-  ,,  both  showing  a  notable  improve-  |||| 

ing  loiai  OI  oeneiii  payments  eacn  assets  W'ere  $10  million  higher  than  ^  .yr*"®  yoar  the  companys,  PeiH  formerly  vice-  Net  earnings  after  operating  ex-  mpnt  over  previous  year’s  fivures 

year  will  moan  that  more  and  .  ,  f  ,0=,  ..  «o,  Life  Branch  assets  grew  from  $374,- 1  i'-  "■  oenses  and  provision  for  contin-1  V  ,  ♦  „  ,  „  -  f  ^  j  •  -i 

more  will  exnerience  the  reverse  ^ _ a.--' _ fia  _ men  Qfto  nnn  tn  tdno  loe;  Finn  Mat.f  mrtt.*.  i  President  and  mana,5ing  director,  P _ _ : _ .  _ij..ua3..  Estate  s  under  administration  .% 


ins  total  of  benefit  nayments  each  Tw^^n  During  the  vear  the  enmnanv'-s '  vice-president,  became  presi-  both  showing  a  notable  improve- 

ing  xoiai  OI  oenein  payments  eacn  assets  were  $10  million  higher  than  ^  ,<^ompanys,  Ppirf  formerly  vice-  earnings  after  operating  f'x-  ovpj.  nrevious  year’s  fiyures 

year  will  mean  that  more  and  .a  iq=,  to,  million  Life  Branch  assets  grew  from  $374,-1^^*^^:/"°  lormeny  vice  ^  nrnvision  for  contin-l  V  .  ♦  I  F  ,  ^  year  s  iigures.  iin 

more  w’ill  exnerience  the  reverse  a*  '  fA  ^  men  *  4  qrfi  non  tn  Finn  7vTA,ir  *v»rt*»4  president  and  mana,ging  director,  ^  .  j  ,*  ua,  a  Estates  under  administration 

Operating  profit  for  1952  amount-  980,000  to  $409,125,000.  New  "lort-  hreame  expoiitive  vice-president  gency  reserves  increased  .slightly  to  amounted  to  $.52  281  919  at  end  of  III! 

hen^fife  Jwti;  fL  nh  ^d  to  $308,736  and  was  up  widely  gage  investments,  a  large  propor- 1 executive  vice  pr^s^d^nt.  ^^245,819  from  $245,056  in  the  previ-  v^ar  which  cornpares  wit^  1951 

from  preceding  year's  $2,57,059  while  tion  of  which  helped  provide  new!,  .»  i  •  •  ..  ous  year.  Taxes  of  $125,000.  how-  year-end  total  o?'*^  473  044  Trust  v 

®  *  net  profits  after  taxes  etc.  in-  homes  for  Canadians  in  all  walks|Llfe  Underwriters  ever,  were  $5,000  higher  than  in  deposits  are  shown"’^up  at  $23  203  768  fill 

j.G.  Parker,  company  president,  I  creased  to  $1«.736.  equal  to  $2.93  a  ^  life  amounted  to  nearly  $34,000,- :  gfeej  New  Officers  {19.51,  causing  the  lower  net  earn-  from  $21,932^536;  while  mortgage  I  i||| 

•tated  that  many  of  the  life  in- 1  ■‘'bare  on  stock  from  $114,059,  equal  000.  The  London  b.ife  s  investment!  ^be  annual  meeting  of  the,'"^'''  •  u-  u  $12,721,917  compare  with 

surance  companies  in  Canada  have  to  $2.28  a  share  m  mortgages  currently  constitutes  Life  Underwriters  Association  of!  Deposits  'vere  at  an  all-ti^ 

undertaken  the  transaction  of  ac-  Total  assets  .stood  at  $81,041.^3  at  almost  three-eighths  of  its  .  total  ;csuada  here  thus  week.  John  L.  "f  $6,240..588.  up  from  $5,989,706  at  Net  profits  before  taxes  and  de- 

cident,  sickness  and  hospitalization  I  end  of  19.52,  an  increase  of  $10,090,-  invested  assets.  In  1952  unassigned ,  gpunett  a  representative  of  the|tbe  end  of  1951.  Total  assets  increas-  pieciation  were  considerably  higher  v 

Insurance,  mainly  through  the  941  over  1951.  surplus  again  advanced  substantial- |Do„,iniuri  Life  Assurance  Co.  at  ed  to  $17,454,903  from  $16,162,125.  in  1952  than  in  1951— $271,011  com-  ini 

channels  of  group  insurance.  “In;  Dividends  were  paid  at  rate  of  ]y,  by  $1,155,000,  bringing  the  total! New  -Westminster,  B.C..  was  elected  -  pared  to  $237,330.  Profits  per  share 

extending  the  advantages  of  cover- 15%  on  $20.00  par  value  shares  for  to  more  than  $15,210,000  as  extra  {president  of  the  association  for  the  FRUEHAIJF  APPOINTMENT  after  taxes  and  writeoffs  were  up  •• 

•ge  in  this  wider  field,”  he  said, ! an  amount  of  $50,000  and  $100,000  protection  for  London  Life  policy-; ensuing  year.  Arthur  A.  Schaefer,  who  has  been  at  $1.53  from  $1.36  the  year  before,  ill] 

‘‘they  are  enabling  the  working  |  was  transferred  to  reserve  for  in-  holders.  !  A.  J.  Elder,  C.L.U..  of  the  Lon-!  with  Fruchauf  Trailer  Company  of  Guaranteed  funds,  represented  by  X 

citizens  to  secure  protwtion  for  |  vestments.  .  .  ,  .  For  the  fifth  consecutive  ycarldon  Life  Insurance  Co.,  was  re- '  Limited  since  1940  has  deposits  and  guaranteed  investment  |l|i 

themselves  and  their  dependents!  The  annual  meeting  will  be  held - - been  made  Plant  Manager,  accord-  receipts,  show -an  increase  of  $1,-  |il| 

without  having  to  obtain  it  from! on  February  10th,  19.53.  _  ^  ,  ‘"g  s"  announcement  just  made  330,840,  bringing  the  total  at  the  v 

the  government.  It  seems  to  mej - T|.|jct  RenOrt^  NPW  by  Walter  W.  Siegrist,  Vice-Presi-  end  of  the  year  to  $.30,632,680.  mi 

that  If  the  citizens  of  our  country  ^  I  Tril«f  Cft  l  I  UOI  IS  l'4CW  General  Manager  for  Two-year  comparison  of  significant 

are  looked  after  in  all  respects  VAUnouo  l  rusr  WU.  _  ■  ,  .  .  a  \/  Fruchauf.  features  of  statement  follows; 

ttirwluarrlta^e^^-e^wnruUim!^  NcW  RcCOrd  I  FI  ASS©tS  LOSt  Y©aF  ^  Mr._^Scha£er  sUHed  ‘^’2  mi  | 

ca?a"ble^7f  InU'a'^tlve '  a"nd°‘^whi?;  The"  C^S^Trulf^Sian^  ^fe!  Financial  Statement  of  Crown  ing  for  taxes  of  $65,000.  Profit  and  In  1942  he  was^p^omS  ^?o^the  G^|an»1f,nds ' !  fi^.ifs  | 

Indolence  and  sloth  supersede  cords  another  year  of  outstanding  Trust  Co.  for  year  1952  shows  com-  loss  account  stands  at  $115,865  planning  department  and  in  1943  dministrat.,  52,mi,9  9  49,4^.043  j 

vigor  and  industry.”  progress.  pa"y  In  have  enjoyed  one  of  the  after  transferring  $50,000  to  reserve  "as  in  charge  of  purchasing.  His  Net  profits  .  124  511  ib’'330 

- M'ith  an  increase  of  $11,063,000  best  years  in  its  history,  with  vol-  fund  and  after  payment  of  the  promotion  in  1945  put  him  in  - - - - - 

U_  DamL  in  estates,  trusts  and  agencies  ume  of  business  under  administra-  regular  dividend  of  $.5.00  a  share,  the  position  of  Plant  Superintend-  AQUASCUTUM  APPOINTMENT  fill 

IMBW  /Assers  reOK  ror  administration  and  $8,856,000  tion  at  an  all,  time  high,  up  nearly  The  reserve  fund  is  now  $8.50,000.  P"®'!'""  b®*'!  ""t'l  Announcement  is 

Huron  &  Erie  Coro  guaranteed  departments,  total  $4.8  million  from  1951  figure  at  Savings  and  term  deposits  when  he  had  a  special  assign-  .  a  b  e  by  > 

nuron  V  crie  \«Orp.  ^  b  a  record  high  of  $172.-  $13.5.043.901.  creased  approximately  $2'4  mil-iment  concerned  with  priorities  and  tT*”-  n 


AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 

In  which  arc  merged 
BANK  OF  AUSTRALASIA 
(Established  183.5) 

THE  UNION  BANK  OF  AUSTRALIA  LIMITED 
(Established  1837) 

ABRIDGED  STATEMENT  OF  ASSETS  AND  LIABILmES 
(EXPRESSED  IN  AUS'TRALIAN  CURRENCY) 

30th  SEPTEMBER,  1952 

Liabilities 

Capital  paid  up  .  £10,667,500 

Reserve  Fund  and  Profit  and  Loss  Account 

Balance  .  8,478,937 

Current  Deposits  and  other  Accounts  .  327.407,150 

Acceptances  for  Customers  .  2,109,879 

Confirmed  Credits,  Guarantees,  etc.  on  behalf  of 

Customers  .  32,050,439 


guaranteed  departments,  total  $4.8  million  from  1951  figure  at  Savings  and  term  deposits  in-  1950  when  he  had  a  special  assign-  .  7m 

....w..  w  ...«  -.w.,,.  i  asset."  reach  a  record  high  of  $172,-  $13.5.043.901.  creased  approximately  $2\i  mil-  me"t  concerned  with  priorities  and  "I  ^ 

Financial  statement  of  The  Huron  1671.000.  ‘  After  deducting  all  charges  and  Hon  during  the  year  to  $23,334,190.  special  contacts  in  government  j  ‘  ^  ‘ 

&  Erie  Mortgage  Corporation  for  Net  profits  for  the  year  of  $260,-  appropriations,  including  $100,000  Mortgage  investments  $11..576.318  work.  been  with  Amiacj-'n" 

past  year  shows  total  a.ssets  at  an-  394  are  slightly  higher  than  last  for  Dominion  and  provincial  taxe.s.  compared  with  $10,324,009.  Estates,  turn  of  London  Fneland  fnr  «.vpn" 

other  all  time  high  of  $66,859,000.  year.  net  profits  amounted  to  $135,316  trusts  and  agencies,  under  admin-  _  I  ff  teen  vears  started  with  tho  fibm 

The  total  now  invested  by  the  The  annual  general  meeting  of  equal  to  $10.68  a  share  on  stock,  istration,  are  $109,347,525  as  com-  RaIIK  Staff  CHaiiaeS  as  junior  salesman  and  ro"P  tn  tiin 

public  in  Huron*  Erie  debentures  the  shareholders  will  be  held  at  which  compared  with  $133,221  or  pared  with  $107, 189.,571  last  year.  WOlllV  VIIOliyCA  °  J 

and  on  deposit  in  the  company’s  the  company’s  head  office  in  Lon-  $io.50  a  share  in  1951  after  provid-'  Annual  meeting  is  being  held  in  - 

savings  department  exceeds  $58,-  don,  Ontario  on  Wednesday,  Feb-  - •> Toronto  on  February  6th,  1953. 


Assets 

Coin,  Bullion,  Notes  and  Cash  at  Bankers  . 

Money  at  call  and  short  notice  . 

Cheques  of,  and  Balances  with  and  due  from 

other  Banks  . 

Investments  at  or  under  Market  Value  . 

Special  Account  with  Commonwealth  Bank  of 

Australia  . 

Bills  Receivable  and  Remittances  in  Transit  .... 
Loans  and  Advances  to  Customers  and  other 

Accounts  . 

Liability  of  Customers  for  Acceptances  . 

Bank  Premises  and  other  Fixed  Assets  . 

Liability  of  Customers  and  Others  on  Confirmed 
Credits  Guarantees,  etc . 


Iruary  11  at  1:30  p.m. 


Comparative  figures  follow: 


CAN.  BANK  OF  COMMERCE 


general  sales  manager.  Mr.  Bow-  1111 
man,  who  has  been  with  Aquascu-  j  X 
turn  of  London,  England,  for  seven- :|l|| 
teen  years,  started  with  the  firm‘1111 
as  junior  salesman  and  rose  to  theLx 
position  of  general  sales  manager,  iiil 
for  Northern  England.  i|||| 

Nat  Bowman  will  be  in  complete  [x 


32,050,439 

£380,713,905 

£27,883,484 

4,204,250 

7,367,969 

14,404,924 

39,283,000 

47,703,530 

202,081.901 

2,109,879 

3,624,529 

32,050,439 

£380.713.905 


Operating  Profit 
Taxes  . 


The  66fh  Annual  Repdrf 

A  RECORD  OF  SERVICE 

to  Policyholders 


oi«;  ttfiU  6^  ^ 


She  is  a  widow  but  the  income  provided  by 
her  husband’s  insurance  with  The  Manufac¬ 
turers  Life  removes  the  question  mark  from 
her  future. 

S8,848,001  was  paid  in  1952  to  the 
families  of  those  who  died. 


Capital.  Re.serve  and  Surplus  . 

Savings  and  Term  Deposits  . 

Mortgages  . 

Government  and  Municipal  Bonds 

Corporation  Bonds  and  Stocks . 

Call  Loans  and  Advances  . 

Cash  .  . 

Office  Premises  .  . 

Total  Assets  under  Administration 


Year  Ended 

Year  Ended 

Dec.  31  52 

Dec.  31/51 

$  235,316 

$  198,221 

100,000 

65,000 

135.316 

133,221 

$  2.233,365 

$  2.161,423 

23,334,190 

20.853,370 

11,576.318 

10,324,009 

11,062,170 

9,977.208 

999,405 

913,309 

1,017,840 

938,165 

,590.641 

496.030 

450,000 

450,000 

135.043.901 

130,288.294 

I  „  E-  Baynton  and  D.  T.  G.  Butter-  charge  of  all  sales  in  Canada  of 
offfee  *  Toronto”'**^  officers  at  Head  Aquascutum  outerwear. 

E.  T.  Sniitti  to  be  assistant  manager, 

Queen  and  Bathurst.  Toronto. 

L.  F.  K,  Winter  to  be  accountant. 

Windsor.  Onf. 

B.A.NK  OF  MONTREAL 
A.  J.  Bond  to  be  manager.  Duck  . 

Lake.  Man. 

E.  R.  Taylor  to  be  manager.  City 


Principal  Office  for  Australia  and  New  Zealand: 

.594  COLLINS  STREET,  MELBOURNE.  AUSTRALIA. 
Principal  Office  in  New  Zealand:  LAMBTON  QUAY, 
WELLINGTON,  N.Z. 

Head  Office:  71  CORNHILL.  LONDON.  E.C.3. 

OVER  728  BRANCHES  AND  AGENCIES  TO  SERVE  YOU. 


U^lll  thuf  U  dlftiil 

mtluk  eluUuK? 


Earning  days  are  over  but  they  are 
independent — carefree  because 
they  saved  systematically  with  The 
Manufacturers  Life. 

$17,984,397  was  paid  in  1952  to 
living  policyholders. 


YOUR  LIFE  INSURANCE 


It  is  Difficult  to  buy  a  Business 
Life  Policy 

By  Charlie  Pike 


E.  B.  Lavelle  to  be  manager,  Wind- 


trict.  Calgary. 

F.  P.  Baines,  formerly  manager, 
Kelowna,  to  be  an  assistant  superin¬ 
tendent,  British  Columbia  district, 
Vancouver. 

,  W.  C  Anderson  to  be  manager  at 
the  branch  shortly  to  be  opened  at 
Dawson  Creek,  B.C. 

BANK  OF  NOVA  SCOTIA 

J.  Alex.  MacLeod  to  be  an  assistant 
manager  at  Winnipeg. 

R.  O.  Day  to  be  accountant  at  Kings- 
way,  Toronto. 

B.  L.  Mearns  to  be  accountant  at 
41st  avenue  and  Granville,  Vancou¬ 
ver, 

G.  M.  Morrell  to  be  accountant  at 
St.  Andrews,  N.B. 

R  L.  Hayday  to  be  assi-stant  accoun-  I 
tant  at  Spadina  and  Dundas,  To- ! 
ronto. 


fpvnABlB 


You  finow  where 

to  get  me,  Janie 


tui  iittj)  i«w(l  r 


Peace  of  mind  is  his  because  The  Manufac¬ 
turers  Life  guarantees  an  income  to  his 
loved  ones  if  he  dies — to  himself  if  he  lives 
to  retire. 


1  In  this  column  last  week  a  5i-  claims  in  policies  of  $50,000  and  I  (^Tlta~  InOirntm 

tuation  was  uncovered  and  dis-  over.  !  u  | 

cussed  t'hat  involved  the  purchase  Don’t,  therefore,  feel  that  you'  PDOVIDEKICE  P  I  ' 

of  a  fairly  substantial  amount  of  have  some  unsuspected  disease,  or  1 

life  insurance.  The  life  insurance  that  the  insurance  company  is  pick-  CHARTERED  1859  | 

companies  find  tjjat  most  of  the  ing  on  you,  if  you  are  given  a  One  of  the  Phoenix  of  Hartford  : 

larger  policies  are  bought  for  busi-  thorough  going  over  on  a  business  Group  j 

ness  purposes  or  succession  duties,  life  insurance  application.  ' 

They  have  found  too,  from  ex-  You  feel  that  the  purpose  for  the  Montreal  i 

perience,  that  business  life  insu-  policy  is  very  reasonable.  You  own  GEO.  LYMAN  &  SON  ! 
ranee  applications  —  particularly  substantial  stock  that  the  other  Limited  I 

in  larger  amounts  —  give  them  stockholders  want  to  acquire,  or  renerai  Aeent*  ! 

about  five  times  the  underwriting  you  may  be  a  difficult-to-replace  Mpriii  m  dg  ms  mcgiu  street  ! 
headaches  that  are  received  from  keyman.  You  have  regular  medical  S*"***’  i 

an  equivalent  number  of  other  check-ups.  You  know  that  you  are  ' 

applications.  Hence,  when  you  are  in  A-1  shape.  - - - 

a  partner,  or  a  key  man  in  a  firm,  •>  •>  ECCCY  0  CTTItItAI  IF 

or  a  substantial  stockholder  you  So  what?  The  company  demands  tjdDlAA  Ot  OUrFL/uIW 
may  find  it  a  little  more  difficult  special  medicals,  special  X-Rays,  i..urf.nr. 

to  get  life  insurance  to  cover  your  special  electro-cardiograms.  It  also  equitobie  insurmice  boeieiy 
situation  than  to  obtain,  say,  ,  a  asks  the  credit  companies  for  Limited  or  cngiona  | 

mortgage  policy  to  protect  your  special  inspection  reports  about  ESTABLISHED  A.D.  1802 

wife,  J^u.  In  other  words,  it  does  every-  CANADIAN  OFFICE,  MONTREAL 

'  A  thing  it  can  do  to  find  out  what  is  0.  l.  DUNLOP.  Manager 

•  *  ‘  becoming  known  in  business  circles  ___ 

Why  is  this  so?  as  the  “Total  Situation.”  GEO.  LYMAN  &  SON 

Men  in  underwriting  departments  xt  is  somewhat  the  same  as  your  Limited 

tell  me  that,  w'hen  corporations  are  ^ife  buying  milk.  If  she  gets  a  General  Agents 

the  beneficiaries  of  life  insurance  sour  quart,  she  does  not  stop  buy-  McGILL  BLDG..  485  McGill  Street, 
policies,  they  are  calculatingly  ing  milk,  but  does  become  more 

bought:  very  much  so.  The  person  careful.  Phone:  UNlversity  6-2771 

insured  is  eager  to  qualify  because  - - - - — 


PROVIDENCE,  R.l. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 


ESSEX  &  SUFFOLK 

Equitable  Insuronce  Society 
Limited  of  England* 
ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 


Over  35,000  clients  purchased  new 
insurance  totalling  $213,567,851  in 
1952. 


•1  ,591,333,573  insurance  and  retirement  protection  now  in  force. 
$491,856,026  Is  securely  invested  to  guarantee  payment  of  benefits. 

Manufacturers 

fN$URANCI  LIFE  COMPANY 


COMPANY 


/rstabOsbod  imp;  TORONTO,  CANADA 


of  his  pride,  if  for  no  other  reason. 
His  associates  have  shrewd  appre- 
le  elation  of  his  physical  capacity  as 
well  as  his  vocational  skill. 

Most  life  insurance  companie.^ 
have  a  rule  that  the  maximum  busi¬ 
ness  life  policy  on  a  key-man  is 
five  times  his  salary.  A  man  who 
*•  receives  $20,000  a  year  has  abtop 
limit  of  $100,000  a  year.  He  migiht 
*  be  a  $20,000,  man  but  does  not 
know  how  to  collect  it.  Should  the 
insurance  company  base  its  valua¬ 
tion  beyond  the  valuation  the^  firm 
itself  pays  salary  for?  It’s  a  tough 
decision. 

❖  ❖  ♦ 

Why  this  super-caution,  you  may 
ask?  “Surely  you  don’t  think  that 
he  is  going  to  commit  suicide? 
Perhaps  not  this  particular  appli¬ 
cant!  Yet  the  suicide  claim  ratio 
2-0  for  large  x>olicies  is  startling.  It  has 
__  I  averaged  well  over  20%  of  total 


SATISFACTON 


You  can  go  out  with  an  easier  mind  when  you 
know  the  telephone  is  “right  there”. 

So  many  times,  in  so  many  ways,  your  telephone 
contributes  to  your  sense  of  security...  to  easier 
and  more  pleasant  living  for  you  and  your  family. 

No  price  can  measure  its  usefulness 


The  GENERAL  ACCIDENT  Group 

Douglas^B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

At'  Fofrn\  of  Ir^u'orn  »■  o*.  opt  L‘fo 


THE  BELL  TELEPHONE  Q 


COMPANY  OF  CANADA 


THE  FINANCIAI.  TIMES,  JANUARY  30,  1953 


Ottawa  Again 
Shows  Deficit 
For  December 


Eastern  Headquarters:;’i;, S'omirS'd 
For  Dominion  Stores  ISSfvSidlS" 

Announcement  was  made  during  Also  announced 
past  week  by  J.  William  Horsey,  ment  of  T.  G. 
president  of  Dominion  Stores,  Ltd.  imerly  vice-presidc 
of  the  establishment  in  Montreal  as  vice-president  ( 
of  eastern  executive  offices  of  the  A.  A.  Reevor,  fo 
company.  becomes  treasurer, 

Ivor  Crimp,  executive  vice-presi-  secretary. 

dent,  will  be  in  charge  of  the  new  |  - - - 

cffiees,  which  will  direct  all  oper-  About  40  Briti: 
ations  of  the  company  in  Ottawa, ,  of  engineering  ii 
the  eastern  section  of  Ontario,  I  have  formed  the 
Montreal  and  the  provinces  of  Que-  dustries  .\ssociati( 
bee.  Nova  Scotia  and  New  Bruns-  port  Group  and  pi 
wick.  iscs  in  Toronto  e? 

A.  A.  .T.  Lewis  of  Montreal  will  a  determined  dri' 
be  division  manage.r;  Joseph  Voigt  dian  market. 


Dominion  Stores  Limited  Appointments 


We  have  prepared  a  comprehensive  study  of  the 
following  company,  copies  of  which  arc  available  on 
request  without  obligation , 


Limited 

Graham  &  Co. 

437  S(.  James  St.  West 

Members 

.Montreal  Stork  Kvehange  —  Montreal  Curb  .Market 
Telephone  LA.  .1278 


Still  Has  Surplus  of  $264.1 
Million  for  First  9  Months 
of  Fiscal  Year,  However 


Ottawa  —  Another  deficit  for 
December  —  amounting  to  $27.8 
million — for  federal  government 
brought  cumulative  surplus  for  the 
first  9  months  of  government  fiscal 
year  to  $264.1  million.  This  com¬ 
pares  with  a  surplus  for  corres¬ 
ponding  period  of  last  year 
amounting  to  $631.4  million. 

Statement  of  revenues  and  ex¬ 
penditures.  released  during  past 
week  by  Finance  Minister  D.  C. 
Abbott,  shows  budgetary  revenues 
for  December  amounting  to  $398.4 
million  and  budgetary  expenditures 
to  $426.2  million. 

Budgetary  revenues  for  month 
were  $62.1  million  more  than  the 
total  of  $336.3  million  received  in 
December.  19.'il.  Individual  income 
tax  collections  were  $23  million  and 
corporation  income  tax  receipts 
$17.8  million  higher  while  customs 
import  duties  yielded  $10.2  million: 
and  excise  duties  $6,2  million  mnre| 
than  in  December,  19.61.  Excise  tax 
collections  increa.sed  by  $0.7  mil¬ 
lion  in  spite  of  the  fact  that  while, 
last  year  all  receipts  from  the  10 
per  cent  sales  tax  were  credited  to 
budgetary  revenues,  in  19,62  only  8 , 
of  the  10  per  cent  was  .so  credited,  j 
the  other  2  per  cent  going  into  the 
Old  .Age  Security  Fund.  When  the 
amount  credited  to  the  fund  is  add¬ 
ed  to  the  total  excise  tax  receipts.  | 
there  is  a  net  increase  of  $14.6  mil-, 
lion  in  these  collections  for  the  i 
month. 

For  the  fiscal  year  to-date  re¬ 
venues  amounted  to  $3,086.3  million. 


ssu« 


T.  G.  McCormack  A.  A.  Beevor  N.  H.  Shaw 

Montreal,  Jan.  21  —  Following 'a  meeting  of  the  Board  of  Directors  of  Dominion  Stores  Limited  at 
Montreal  on  January  21st,  President  J.  William  Horsey  announced  that  T.  G.  McCormack,  formerly 
Vice-President  a4d  Treasurer,  has  been  appointed  Vice-President,  Administration;  A.  A.  Beevor, 
formerly  Secretary,  has  been  appointed  Treasurer,  and  N.  H.  Shaw  has  been  appointed  Secretary. 


.$.5.000.000 . 

Coekshutt  Farm  E({uipmeiit  Liniitctl 


Whither  the  W^peg  Electric  Head? 


penditures  for  the  year  had  been 
made. 

Defence  expenditures  amounted 
to  $187.6  million  in  December  as 
compared  with  $107.4  million  in  De¬ 
cember.  1961.  While  this  is  above  the 
average  monthly  expenditure  of 
$177.1  million  for  which  Parliament 
has  made  provision,  the  average  of 
$163.8  million  for  the  past  three 
months  is  still  well  below  this  fig¬ 
ure.  F’or  the  first  nine  months  of 
the  fiscal  year  defence  expenditures 
amounted  to  $1,223.3  million.  This  is 
$410.8  million  more  than  the  total 
defence  outlay  of  $812.6  million  for 
the  corresponding  period  last  vear. 
ati  increase  of  more  than  60  per 
cent. 


(Incorporated  under  the  laws  of  Canada) 


5%  (!on>rrliblc  Sinking  Fiiiul  Dcbrnliircs 


To  be  dated  February  I,  1953 


To  mature  February  I,  1968 


nf  ihr  I'rnspertiis,  irhirh  has  hrrn  filrd  iiilli  llir  .''rrrriiirv  of  Slii/r  n(  (  nnntlti  in  nrrnrtlnnre 
e  (.nnipanirs  .4rf,  79.3 f,  r;,s  nniendrri,  uill  hr  snpplird  pniniptlv  upon  irqursi. 


We  as  principals,  offer  the  Debentures  if.  as  and  when  issued  by  Cocl<shiilt  Farm  Eptiipnient  Limited  and  accepted  by 
us  subiect  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs  Lash  6-  Lash.  Toronto  .All  legal  matters  on  behalf 
of  the  Company  are  subiect  to  the  approval  of  Messrs  Borden.  Elliot  Kelles  Palmer  fr  Sankev.  Toronto  Subscriptions 
will  be  received  subiect  to  reiection  or  allotment  in  whole  or  in  part  and  the  right  is  resersed  to  close  the  subscription  books 
without  notice. 


Dominion  SecuritiesS  ( 

Limitpfl 


iorpn.  Koval  Smirilirs  Corporalion 

Limilocl 


Mi.  Carter  .still  ha.s  many  in- 
tcre.sts.  and  can  be  counted  upon  fo 
keep  himself  busy.  Asked  abotit  hi.s 
future  plans  some  time  ago  he  re¬ 
plied: 

“If  I  retired  I  would  die  in 
two  weeks." 


January  IIS) 


firm  of  William  Grace  Co.  To 
build  the  Bank  of  British  North 
America,  he  came  to  Winnipeg 
three  yeai'.s  later  and  has  remained 
here  ever  since. 

In  1907  he  organized  the  Carter- 
Halls-Aldinger  Company  which  be¬ 
came  the  laigcst  contracting  firm 
in  western  Canada.  Among  the 
buildings  this  company  erected 
were  the  Winnipeg  Auditorium, 


Textile  Technical 
Body  Gets  Charter 

Federation  Has  Plans  for 
Stepping  Up  Scientific  ond 
Educational  Activities 


Canadian  Business  Index 


Purthases  of  life  insurante 
from  fhe  London  Life 
reathed  ali^fime 
record  for  Canada 


riNANCIAL— D.B.S. 

Bank  Debits— It  months  . 

Chartered  Banks — Nov.  Mih — 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  Insurance  Sales— 6  months  .. 
DOMINION  FINANCE 

Total  Revenue — R  monlh.s  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 
General  Economic  Situation — 

Index  ol  Industrial  Production- 

Sept.  .  .  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold — to  months  .  Ounces 

Coal — 10  .months  .  Tons 

*  Cement — 10  months  .  Bhis, 

Asbestos — 10  months  .  Tons 

Manufacturing  Production — 

Sept . lOjj-L’s  equals  100 

Flour--4  months  la)  .  Bbls. 

Leather  Boots,  Shoes — 9  mons.  Prs. 

Newsprint — 11  months  .  Tons 

Wood  pulp — 11  months  .  .,  Tons 

Fine  Pap>er — 11  months  .  .  Tons 
Steel  Ingot— 9  months  Sh.  Tons 
Pig  Iron— 9  months  Sh.  Tons. 

Power  production— 10  months  H.P. 
Auto  S.iles— 11  monlhs  Units 

Paint,  V.irnish  Sab’s— 10  months  .$ 

Crude  Oil — 9  months  .  Bbls. 

Refined  Petroleum—.')  nios.  Bbls. 
Manufacturing  Inventories  —  Oct. 
Construction  Contracts  7  months 
rOREIGN  TRADE- 

Total  Exports  .  10  monlhs 

Total  Imports  .  10  months 

Total  Trade  .  10  monlhs 

Total  Balance  . 10  months 

U.S.  Balance  .  10  months 

U.K.  Balance  .  10  months 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  ..  10  months 

/Department  Store  Sales  .  M  months 

Retail  Sales  .  10  months 

Farm  Income .  12  months 

Wholesale  Sales — Nov.  ■3.5-C.9  equal  100 
Rail  Carloadings . 12  months 

PRICES— D.B.S. 

Wholesale  Prices  Dec  ’.15-39  equal  100 
Cost  of  Living  Dec.  ’.15-39  equal  100 
Ind,  Comb.  Stocks  Dec.  ’35-39  equal  lOO 
Ind,  Bond  Yields  Dec.  ’35-39  equal  100 
GRAIN  STATISTICS— Bushels— D.B.S. 

•Wheat  in  Store.  Jan.  3rd  (bushels)  ... 
employment— D.BS.— Nov.  1st— 

General  Index  . 

RAILWAYS  EARNINGS 

C..N.R. — November: —  , 

Gross  Revenue  . 

Operation  Expen.ses  * . 


The  Textile  Technical  Federation 
of  Canada  in  announcing  receipt  of 
a  charter  under  the  Dominion  Com- 
panie.s  .Act,  stated  that  plans  arc 
being  prepared  for  inercasod  ac¬ 
tivity  in  the  future. 

From  headquarters  in  Montreal 
the  Federation  co-ordinates  the  sci¬ 
entific  and  educational  work  of 
five  textile  technical  societies  with 
branches  in  Ontario  and  Quebec 
and  a  membership  of  about  800 
chemists,  weavers. 


dyers  and  other 
textile  scientists  and  technicians* 

A  major  project  is  sponsorship 
of  the  Canadian  Textile  Seminar 
which  every  two  years  brings  top 
I  Canadian  textile  technical  person- 
I  nel  and  men  of  similar  interests 
I  from  the  United  States,  Great  Brit- 
|ain  and  other  parts  of  the  world 
I  together  to  exchange  information 
and  ideas  in  lectures  and  discu.s- 
,  sions. 

Three  seminars  have  .so  far  been 
held — all  at  Queen’s  University. 
Kingston.  Ont — and  all  have  at¬ 
tracted  favorable  attention  in  Can¬ 
ada  and  abrotfti. 

Success  of  the  seminars  has  en¬ 
couraged  the  federation  to  consid¬ 
er  further  activities  and  it  is ; 
expected  that  discussion  of  such  | 
activities  w’ill  be  high  on  the  agen- : 
da  at  the  regular  ■w'inter  meeting  | 
of  the  federation  to  be  held  at  J 
Hamilton.  Ont..*  February  7,  1953. , 
At  this  meeting  also  a  slate  of  of-  j 
ficers  for  the  coming  year  will  be  ' 
nominated  and  a  delegation  to  the 
Clinic  of  the  National  ^ 


The  life  insiiraiifc  piirohasr<l  bv  Canatlians  from  iho  I,omlon  Life. 
Insiiranee  (.ompany  in  1952  rearheri  the  new  hijrh  mark  of  oi  er 
$339,000,000 — an  inerea.9e  of  $27,000,000  over  the  year  before. 


I.ife  insurance  in  force  increased  diirin<;  the  year  by  a  reeord 
amount,  $273,000,000.  'I'he  insurance  on  the  lives  of  London  I.ife 
polievholders  now  exeeeds  $2,482,000,000.  not  includiiij:  annuities 
or  amounts  reinsured  with  other  companies.  'I'oday,  well  over  a 
million  (lanadians  are  insured  under  the  l,ondon  Life's  Ordinary, 
Industrial,  (iroiip  l.ife,  anil  (Iroiip  Sickness  and  \ecident  plans. 


OTHER 

1952  HIGHLIGHTS 


Payments  to  policyholders  ond  beneficiaries 
were  $24,000,000,  with  payments  to 
living  policyholders  nearly  two  and 
one-holf  times  the  omount  paid  in 
death  cloims. 


I'he.se  gains  indieate  grttwing  aftprecialion  on  fhe  part  of  people 
in  all  walks  of  life  for  the  maimer  in  vvhirh  life  insuranee  ean 
provide  money  for  the  future.  'I'hey  also  reflect  fhe  confidenee 
of  (lanadians  in  the  Londtm  l.ife's  rarefiilly  seleeted  and  well 
trained  repre.sen  I  at  i\ cs,  and  in  the  ability  of  the  (lompany— 
proved  by  its  record  througiioul  tlie  years — to  provide  life  insur» 
anec  at  low  eosl  to  the  policyholder. 

For  a  more  drlnilril  iirronnl  of  the  London  LIfr's  nrthitlm 
during  I9.y2,  tnilr  to  the  ('nmpnnv's  hrnd  nffirr,  or  mil  one 
of  the  brnneh  offices  Jnr  a  ropy  of  the  annual  report  hookleU 


Research 

Cotton  Council  of  America  at  Sa¬ 
vannah,  Ga..  February  18  to  20 
will  be  named. 

J.  W.  Millichamp  of  Canadian 
Cottons  Ltd.,  Montreal,  is  president 
of  the  federation. 


New  mortgage  loans  were  almost 
$34,000,000.  A  large  propottion  of  this 
money  was  used  to  provide  new  homes 
for  people  across  Canada. 


Stock  Financing  By 
Canadian  Pipe  Line 

Toronto — John  O.  Mabcrry.  pre.s- 
ident  of  Canadian  Pipe  Line  Pro- 
ducer.s.  Ltd.,  announces  the  sale 
of  200.000  shares  of  company  for 
$340,000  net  to  the  treasury  to 
handle  certain  financing  in  connec¬ 
tion  with  the  acquisition  of  addi¬ 
tional  acreage  in  northern  British 
Columbia  and  the  Northwest  Terri¬ 
tory,  and  at  the  same  time  provide 
for  the  drilling  of  two  gas  wclLs 
in  the  Sunrise  area,  jointly  with 
Pacific  Petroleums  Ltd.  and  as¬ 
sociates. 

It  is  pointed  out  that  the  pres¬ 
ent  acreage  held  by  the  company 
is  3.712.86'7  gross  acres,  and  that 
the  net  ipterest  is  635,643  acres. 


Assets  increased  by  $34,000,000  and  now 
fotol  $409,000,000. 


Net  Revenues  . 

Eleven  Months; 

<Jro.«s  RevcniiPS 
Operating  E.\pcn«r* 


London 


Net  Revenues  . 

C.P.R. — November: 
Gross  Revenues 
Operating  Expenses 


Net  Revenues  .. 
Eleven  Months: 

Gross  Revenue  ... 
Operating  Expenses 


25,455.299  23,739,774  ■+  2,715.525 


Iiisurance  Com 


BOB.IO  SHARES  UNDERWRITTEN 

Toronto — Announccmeni  is  made 
that'  by  agreement  dated  January 
21.  Tidewater  Securities  Ltd.,  Ven¬ 
tures  Ltd.,  and  Hoyle  Mining  Co., 
Ltd.,  have  underwritten  200.000 
treasury  shares  of  Bobjo  Mines  Ltd. 
at  30  cents  a  share  payable  forth¬ 
with  and  optioned  600,000  shares 
at  35  cents.  40  cents  and  50  cents. 


"MILD" 

ARE  MILDER 


The  head  off!  rr  nj  the  l/ondnn  Life  has  rr- 
eently  hern  enlarged  hy  treo  new  additions, 
lo  arrommodale  the  sta  ff  required  In  handle 
the  rapidly  increasing  volume  of  business. 


Canada's  wine  industry  spent 
$1,634,034  for  48,933,389  pounds  of 
domestic  grapes,  $71,935  for  88,311 
pounds  of  imported  grapes.  $124.- 
344  for  821,208  pounds  of  loganber¬ 
ries  and  $36,139  for  261.391  pounds 
of  raisins,  currants  and  other 
fruits  in*  19.60. 


1 


,  I  that  question,  as  Justice  Minister  Garson 

I  nA  ^IflAnddl  I IITIPC  pointed  out — it  might  well  be  asked  whether 

|IIV  1  IliailWiai  lllliea  expenditures  on  other  services  could  not  be 

ESTABLISHED  1912  trimmed  to  some  extent  in  order  that  a 

pubiishrd  pvery  Friday  at  410  St-  greater  portion  of  the  provincial  and  muni- 

Montreal,  by  The  Financial  Times  Publishing  Co.  Ltd.  ®.  ,  ,  u  v.  j-  j  i  j 

Secretary.  Jehn  D.  Hogg,  B.Sc.,  C.  A.  Authorized  as  cipal  taX  dollar  COuld  be  diverted  to  educa- 
Second  Class  Mall,  Post  Oftlce  Department.  Ottawa,  purposes.  The  point  WaS  raised  in  the  I 

r  c  FRTL  President  and  Man.-Editor  course  of  the  debate  by  opposition  leader' 


To  Bother  a  Man  Unduly 
Shows  Bad  Taste 


Second  Class  Mall,  Post  Oftlce  Department.  Ottawa,  purposes.  The  point  was  raised  in  the  I  11,000  this  year, according  to  High-  Lf  the  House,  the  Progressive  Con- 

E.  C.  ERTL  .  president  and  Man.-Editor  course  of  the  debate  by  Opposition  leader  ;  By  I.  C.  IRTL  been^o^e^^^^^ 

i.  W.  TYSON  .  > ice-President  George  Dl’ew  that  there  is  now  no  such  thing  Americans  are  said  to  be  in  nolthe  last  election  did  not  take  place.lthe  steady  and  completely  unre-  more  t  an  perj^j^  piling  up  enorrnous  sur- 

'if* .  Advtr  Manacer  '  ^  federal  taxpayer  as  distinct  from  the  particular  hurry  to  get  going™on  The  November  election  did  take  warding  drain  on  national  wealth  °  ?  1  certainly  did  in  the 

C.  D.  MacCREADY  .  Advtg.  Manager  ' . .  j _ ,  ,  .  L_j  _ motor  vehicles.  Toronto  s  death,' last  fiscal  year. 


SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King¬ 
dom.  $3.00.  Elsewhere.  $6.00  (Canadian  funds.) 
ADVERTISING  Rate  Cards  on  application  at  all  out 
offices  or  from  any  responsible  Advertising  Agency. 


difficulty  that  will  test  his  in- 
a  ■  genuity  to  the  utmost. 

EdHOPlSl  EOPimi  HIs  Liberal  companions  in  the 

Commons  expect  him  to  follow 
what  is  almost  a  party  tradition  and 
DEATH  ON  THE  HIGHWAYS  arrange  for  taxation  reductions  to 

_  ^  _ assist  their  return  to  office  m  the 

Ontario  s  traffic  deaths  will  pass  gp^gj-al  election.  Across  the  floor 
1,000  this  year, according  to  High-  of  the  House,  the  Progressive  Con¬ 
ways  Minister  Doucett.  In  the  same  servative  members  contend  he  has 
I  time,  and  with  more  than  20  per 

.  *  V  r*  •  •  '  *  piling  up  enormous  sur-« 


George  Drew  that  there  is  now  no  such  thing  Americans  are  said  to  be  in  nolthe  last  election  did  not  take  place,  the  steady  and  completely  unre-  more  than  20  per|pj^  piling 

as  a  federal  taxpayer  as  distinct  from  the  particular  hurry  to  get  going ™on  The  November  election  did  take  warding  drain  on  national  wealth  r®"  °  i  ^ 

provincial  or  municipal  taxpayer;  referring,;  the  United  Kingdom-United  States  place,  and  people  did  vote  for  a  and  treasure  which  has  been  going  aeain|iast  fiscal  year. 

J  i  .  1  J  1  _  I  ®  r  r  ^  CP  hac  K^n  flfi  _  iii-ct  fifi  rv»r  rpnt 


of  COUrSG,  to  the  tax  rental  agTeements  be-  discussions  about  what  it  will  take  change,  and  they  were  not  com- j  on  for  almost  a  decade. 

tween  the  provinces  and  the  federal  govern-  to  put  world  trade  back  on  its  feet,  pletely  ignorant  of  the  economic  |  U  at  this  conference,  documents  I  ° 

ment.  He  overlooks  the  fact  that  Quebec  has'  if  you  had  just  taken  over  a  issues  involved  in  continued  for-  pertaining  to  which  Mr.  Churchill  . 


:toll  has  been  06  —  just  6.6  per  centj  This  year,  according  to  the  eight- 
j  of  the  Province’s  total.  1  month  record  of  Government  ar- 

There  should  be  valuable  lessons  |  Abbott  s  surplus  1952- 


I  53  will  be  far  less  than  it  was  last 


offices  or  from  any  rcsponsioie  Aoveriismg  «sem..T.  me  lino  11  yuu  imu  o.e.  =  lAsucs  luvuivcu  111  conuiiucu  lui-  r . . »  . - .  . .  .  .  --i-vous  figures  We  are  e  T  e  ”“9.  ,, 

HEAD  OFFICE:  Mentreal.  LAncastcr  2136«  -  All  Depart-  no  tax  agreement  with  Ottawa;  and  it  is  business  that  has  become  increas-  eign  aid  or  subsidization  and  the  1  has  recently  handed  to  Mr.  Eisen-  *  ?  i  could  not  substantially 

®  .  ..  .  ,  .  .  .  .  ii _ _ _ _ -..,j  1 _ 1  - _ often  told  that  growing  traffic  den-  reduce  taxation  with  a  large  sur- 


ments. 

TORO.N'TO  OFFICE:  1907  Royal  Bank  Bide..  8  King  Street 


significant,  in  this  regard  that  the  only  Ingly  complex,  lopsided  to  an  desired  near-balance  of  the  bud- 1  bower— as  you  would  hand  a  re 


East:  Telephone  WAverley  9350  or  EMpire  3-6286.  Quebec  member  to  be  heard  in  the  early  alarming  extent  and  full  of  the | get  at  home.  -  .  .  -  .  ,  fore  causes  more 

''•'^''’SS*irve?.''B‘c!  Teiephon'^‘p\'?m  Pa^t  ()f  the  debate  categorically  opposed  any  i  results  of  half-digested  discussions.  |  There  is  a  Christian  |  bankjsr^-^  various 


;  quest  for  an  overdraft  to  your 


sity  creates  more  hazards  and  there-  plus  last  March  can  he  be  expected 
un,.,  to  do  so  with  a  small  surplus  in 
fore  causes  more  casualties.  How  upon  us?  If 


LONDON.  ENG.:  95  Bisiwipsgate.  E.c.  2;  Davie*  &  Co..  Question  of  federal  aid  for  education. 

PARIS,  FRANCE:  28  Rue  Richelieu,  Pans  1,  France.  _  This  debate  on  education,  and  the  disposi- 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative  tion  of  itS  COStS,  Constitutes  just  One  mOre 

- ^ - -  ;  argument  in  favour  of  a  complete  review 

Devoted  to  the  interests  of  the  invest-  I  question  of  taxation  as  between  fed- 

/MiMinx  public  in  the  belief  that  the  con-  i  •  •  i  j  •  •  i  i 

\  fidence  of  capital  is  essential  to  the  i  cral,  provincial  and  municipal  governments 


.ail,  ui  tiie  ueuaiu  caiuKui icaiiy  uppuscii  explanation?  Toronto  he  does  reduce  his  levies  then  the 

[uestion  of  federal  aid  for  education.  you  wou  d  not  be  m  a  hurry  either,  science  approach  which  is  j  hJd  tSen  some  has  not  only  to  handle  its  own  re-  Opposition  naturally  will  say  thai 

This  debate  on  education,  and  the  disposi-  After  all,  the  new  American  gov-  fleeted  in  many  Canadian  a tti-  sSS  %ometSnr  Zi  gistered  vehicles,  but  thousands  he  should  have  done  so  a  year  ago. 

•  r  -A  i  i-i.  i.  •  1.  ernmenit  does  have  to  find  out  first  tudes.  It  is  a  good  approach  for  eoiiieuuns  mwi  “  .  .  .  ,  _  ,  If  he  does  not  reduce  taxation  the 

ion  of  Its  costs,  constitutes  just  one  more  .Uput  what  there  is  left  where  the  ndividuals  to  di’allL  their  l"to  daily  from  other  points.  Torontok  jberals  to  a  man  will  feel  let 

rgument  in  fav’our  of  a  complete  review  ,  wh#'rp  thp  m  *  ■  pa,  u  i  i accomplishments,  the  chances  of  a  streets,  with  their  blind  corners,  down. 

f  the  question  of  taxation  as  between  fed-  ,  J.-  ...  3  ^ide  tht?  minn  hearing  in  the  new  Congress  1  rows  of  parked  cars,  hosts  of  ped-j  Few  men  have  enjoyed  them- 

ral  nrovineial  and  miinicinal  irovernments  ^  ^  ^  ^  ^  ^  ^  .  u  minds.  To  deny,  even  ‘hat  infinitely  better.  jestrians,  are  enormously  more  ha- j  selves  as  Finance  ministers  and  to 

even  more  importantly,  it  has  something  troublesome  had  occur-  Uardous  than  .  the  comnarativelv  ‘he  roll  of  sorely-tried  ministeis 


stability  of  /nance  the  ^  the  formulation  of  .some  well  defined  j  t„  first  who  there  is  red.  But  as  a  country,  neither 

resources*'^  ^  ^  the  taxpayer  .S  dollar.  Until  then;  g^road  to  deal  with.  in  Canada  nor  anyone  else  she 


.'ould  be  infinitely  better.  Icstrians,  are  enormously  more  ha-  selves  as  Finance  ministers  and  to 

«  /  .>  zardous  than  ,  the  comparatively 

•  *  1..  1.  A  A-  Mr.  Abbott  s  name  must  soon  be 

And  this  is  of  course  something  |  open  highways.  In  construction,  too,  added,  in  letters  of  gold.— Ottawa 


MONTREAL.  FRID.W.  .JANU.NRY  .30,  19.33 


UlMSlUIl  Ul  trie  laxuayer.s  UUliar.  UlUll  llieir -U  j  to  deal  with  in  Panadn  nor  anvono  nlsn  ehniilH  I  -  -  - - -  j  i, 

thp  dnllflr  liknlv  to  romni'n  mnrp  liko  aoroao  to  wit  .  !  m  Canada  nor  anyone  else  should  lgj^j.  fj^gj  easily  forgotten.  It  the  city  streets  are  actually  a  hodge  Journal. 

HoUnr  nnd  onJrtor  or*^  HoUnr  and  a  hilf  somewhat | continue  to  play  this  game  that  . ^35  Eisenhower  who  of  uneven  and  often  teacherousi - 

dollar  and  quarter  or  a  dollar  and  a  half,  as  impatient  because  we  want  the,  we  have  been  playing  ever  since  elected,  but  a  whole  bevy  of  surfaces  compared  with  the  fairly'  _ 


it  is  at  present. 


Americans  to  put  the  Common-  Mr.  Truman  got  ready  to  pack  at  senators  and  congressmen  who,  re-  uniform  quality  of  highway  sur-i 
niioKor  AlltnnnmV  3nci  thfi  ;  wealth  house  in  order  wc  are,  a.)  the  White  House,  the  game  con-  fleeting  the  people's  will,  are  quite  faces  and  with  the  scientific  bank-i 

UUcUUl.  U  If  PAunrumAri*  I  atair  KIa^  i  somewhat  possessed  of  effrontery,  sisting  of  a  happy  assumption  that  as  keen  as  ever  to  return  the  ing  on  curves,  and  other  safety  de-! 

Taxation  of  Businoss  wOVernilienT  or  Laws,  noi  ,  b.)  just  a  nttle  bit  too  selfish  about  there  was  no  change,  that  the  Am-  United  States  government  to  one  vices.  | 

A/Iam  '  ericans  would  not  dare  to  change  of  laws  and  properly  legislated  So,  obviously,  traffic  density,  ar-  j 

The  weight  of  opinion  in  Quebec  almost  01  fVIcn  i  it  ought  to  be  realised  by  now—  anything  fundamental  in  their  in-  moves  from  the  habit  of  worship-  tificial  hazards,  and  faulty  con-j 

certainlv  is  behind  Premier  Duplcssis  in  his  ,  The  difficulties  of  Mr.  Charles  Wil.son  Canada  and  of  the  Com-  ternational  dealings,  either  politi-  ping  at  the  feet  of  a  man  on  a  struction  do  not  by  themselves  ac-j 

enntinnpd  \pfiisal  to  countenance  a  tax  to  make  up  his  mind  whether  to  give  up  his  "’“"wealth  ought  to  act  on  the  cally  or  economically.  There  was  white  horse-which  has  been  the  count  for  the  added  dangers  to  hu-; 
COntinuefl  rerusai  10  cuuiu  n^/i  u;„ _  ,-„u  o _ . _ realisation — that  nobody  owes  any-  a  change  and  they  will  dare— and  accepted  feature  of  government  man  life  Ironicallv  it  seemx  that! 


PAWApnmAM#  I  Aiafc  KIa4  I  somewhat  possessed  of  cMrontcry,  sisting  of  a  happy  assumption  that  as  keen  as  ever  to  return  the  ing  on  curves,  and  other  safety  de-! 

wOVcrniTldlT  OT  Laws,  nOT  ,  b.)  just  a  nttle  bit  too  selfish  about  there  was  no  change,  that  the  Am-  United  States  government  to  one  vices.  | 

A/Iam  '  ericans  would  not  dare  to  change  of  laws  and  properly  legislated  So,  obviously,  traffic  density,  ar-  j 

OT  If  1611  i  It  ought  to  be  realised  by  now—  anything  fundamental  in  their  in-  moves  from  the  habit  of  worship-  tificial  hazards,  and  faulty  con- 1 

The  difficulties  of  Mr.  Charles  Wil.son  Canada  and  of  the  Com-  ternational  dealings,  either  politi-  ping  at  the  feet  of  a  man  on  a  struction  do  not  by  themselves  ac- 


Dindends  COMPOUNDED  CenthNitlly 
5?*%  Dividend  tmemc  in  1952. . . . 


coniinuea  reiusai  lu  ‘  Jn  Qjyj  Secretarv  of  nobody  owes  any-  a  change  and  they  will  dare— and  accepted  feature  of  government  man  life.  Ironically,  it  seems  thatj 

agreement  with  the  federal  government.  |  undoubtedlv  created  some  svm-  anything  and  that  a  number  u  becomes  increasingly  clear  that  ever  since  the  first  fireside  speech  the  better  the  safety  design,  the  less  j 


agreemeni  mum  mu  . . . . 'Defence  has  iindoiihtpfllv  creafprl  <?nniP  svm-  anyinmg  ana  u.ai  a  ..ui.wc,  u  oecomes  increasingly  ciear  inai  ever  since  me  iirsi  iiresiac  speecn  the  better  the  safety  design,  the  less ; 

There  is  undoubtedly  more  than  a  little  sub-  -  ^  ;.  „  ,  .,  ‘  J  of  problems  have  to  be  solved  the  sooner  they  do  the  better  it  will  back  in  1933.  real  safety  there  is.  Nor  can  the: 

r  +  Lis  that  Premier  F>ost  '  .  v’' cT  vvould  be  loolish  not  ^  before  new  major  commit-  be  for  them,  for  us,  and  for  the  The  goodwill  of  the  new  govern-  blame  for  the  swift  increase  in  ac- 

stance  to  hia  sugpeation  that  Premier  hrost  to  feel  al«  .some  sympathy  for  the  countryl„,„,.  „..a.  „„  meat-whlch  i.ke,  in  three  been.  vehkL  to  n,“t: 

of  Ontario  was  forced  into  the  Signing  Ot  an  in  which  he  is  to  enjoy  .so  high  a  post.  .;.  “hes.  not  just  the  executive  as  so  q,  t^e  added  traffic  consists  of  new  j 

agreement  on  the  part  of  his  province,  but  While  the  blame  for  the  unprecedented  One  of  the  reasons  for  the  certainly  the  world  can  stand  a  many  people  seem  to  think— need  gnd  sgfgj.  gars.  And  according  to. 
that  the  peculiar  situation  of  Quebec  vis-a- '  set-to,  now  re.solved,  must  rest  on  the  men  Truman  administration  s  failure  to  change,  it  is  doubtful  if  it  could  not  be  doubted.  But  this  does  not  by  far  fbe  greater  num-j 

,..0  rytLev  elemenftj  in  the  confederation  "^■hose  legal  advice  presumably  is  sought  be-  buy  friendships  abroad,  in  fact  not  stand  pat  and  carry  on.  merely  mean  that  the  Americans  will  not  ^er  of  accidents  happen  when  visi-, 

fore  all  appointments,  the  development  oven  to  hold  those  it  enjoyed  in  because  we  do  not  wish  fo  be  dis-  insist  on  somewhat  more  orderly  bility  and  road  conditions  arc  rea-i 

permits  Mr.  Duplessis  to  hold  out  against  nevertheless  threw  a  spotlight  on  an  already  1945,  was  the  fact  that  although  it  turbed  in  our  wishful  thinking.  and  somewhat  reduced  economic  gonably  good.  i 

pressure  Irom  Ottawa.  glaring  situation  spoke  in  large  words  about  the  We  have  insisted  in  this  space  co-operation  plans  which  it  should  Globe  and  Mall.  | 

It  is  not  to  be  imagined  that  opinion  world,  its  arrangements  were  more  than  once  that  it  is  some-  be  admitted  have  been  awfully  !  , oo ATT”c~~mT^i"*r  ' 

in  the  nine  provinces  which  have  tax  agree-  ,  . . 'dually  with  individual  countries  what  dangerous  for  the  Common-  onesided  in  the  past.  I  ,^=1  rr„n!ni  „hin' 


pressure  Irom  Ottawa.  glaring  situation  *  ''  spoke  in  large  words  about  the  We  have  insisted  in  this  space  co-operation  plans  which  it  should  j  Globe  and  Mall.  | 

It  is  not  to  be  imagined  that  opinion  world,  its  arrangements  were  more  than  once  that  it  is  some-  be  admitted  have  been  awfully  !  , oo ATT”c~~mT^i"*r  ' 

in  the  nine  provinces  which  have  tax  agree-  ,  ,  i,  .  ,  assume  ignorance  of  the;y^^jgjjy  individual  countries  what  dangerous  for  the  Common-  onesided  in  the  past.  Abbott  that  "pnial  and  ahlp! 

ments  with  Ottawa  is  undividedly  in  favour  towards  3  gemi-secret  basis  which  made  wealth  to  pass  most  of  the  pucks  A  good  example  was  just  pre-  parliamentarian.  ha“s  started^  pre-j 

thprpof  On  the  contrarv  there  arc  manv,  it  because  it  has  nevei  occurred  to  everybody  feel  that  he  was  regard-  to  the  United  Stales.  The  Common-  sented  the  other  day.  The  retir-  Uminary  studies  for  the  budget  hel 

frnni  to  wpst  who  ’ recotmize  the  dan-  applies  to  him  too.  Such  ajed  as  a  second-rater,  wealth  certainly  ought  to  have  ambassador  from  Washington  will  present  in  March  and  faces  a! 

imnliVation^  of  the  tax  rental  agree-  unconcern  regarding  the  meaning,  The  fact  that  some  of  those  pu.-  enough  intelligence  to  employ  its  to  New  Delhi  is  retiring  primarily 

PnlitiVfll  pvnpripnre  of  the  nast  tmd  application  of  the  law  show.s  a  dangerous  chased  allies  abroad  are  second-  resources  of  basic  industrial  and  because  it  has  beep  found  that,  in 
r  rbi  t  tbP  u  m-d  ‘‘tpmno^rarv’’  has  a  of  current  American  politics.  The  .raters  as  far  as  reliability  is  con-  food  materials  to  a  point  of  real  I  a  spur  of  New  Dealish  generosity 

pn^im.s  n  iar  as  governments  !  P^OP^O  there  have  cried  with  justification  for'cemed  is  beside  the  point.  One  returns.  jbe  nrade  a  secret  promise  of  one 

tenuous  meaning  insotar  as  goternments  ^  ^  j  ^  ^  ^  know  I  The  Commonwealth  is  not  doing  jb.n.on  dollars  to  the  government 

are  concerned.  There  are,  tor  nstance.  all  found  a  sliirht  tendenev  ‘bat  one  knows  -  or  else  bluntly'it  today  and  it  is  by  no  meansiof  Mr.  Nehru,  no  questions  asked, 

too  many  le\ics  still  being  collected  todaj  bj  armo-Qn^^p  q  aa  •  ^  tell  them  only  the  internal  situation  in  the  oo  Quid  pro  quo.  Just  playing 

provincial  a.»  well  as  federal  soyernments  United  Klnednm  .1,..  i.  «„«.  «ood  fellow  with  other  peoples’ 

which  were  imposed  years  ago  as  temporary  niLMietuit.  I  with  one  country  today  would'  To  quite  an  extent,  if  the  pojicies  money. 


Since  we  can  not  assume  ignorance  of  the 
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are  concerned,  fhere  are,  lor  instance,  ail  finally  been  found  a  sliirht  tendenev  ‘bat  one  knows  —  or  else  bluntly|it  today  and  it  is  by  no  meansiof  Mr.  Nehru,  no  questions  asked, 

too  many  levies  still  being  collected  today  by  armo-Qn^^p  ci-t-nntr  c  At  •  ^  tell  them  only  the  internal  situation  in  the  00  Quid  pro  quo.  Just  playing 

provincial  a,s  well  as  federal  soyernments  United  Kl„,d»,„  ih..  i.  f.ult,  «ood  f.llow  with  ,.h.r  ppop.es’ 

which  were  imposed  years  ago  as  temporary  niLMieiuit.  I  with  one  country  today  would'  To  quite  an  extent,  if  the  pojicies  money. 

expedients.  *-S  the  more  impressive  therefore  that '  n,ake  the  others  wonder  “f  the  various  major  dominions  One  rather  thinks  that  the  situa- 

There  may  be  those  in  Canada  today  who  '  a  Pi'oud  Senate,  upon  whose  members  it  rest-  whether  the  same  somewhat  slap- ’ "'“'’o  examined  properly  wc  would! tion  will  be  allowed  to  simmer  for 
are  in  favour  of  centralization  of  authority;  to  pass  the  appointment,  was  unanimous  bappy  system  of  economic  diplo-  ‘bat  for  their  combined  errors  a  while,  lest  there  be  blank  checks 
but  thev  are  verv  much  in  the  minoritv  "in  declaring  that  “this  is  a  government  of  macy  win  be  continued.  of  the  past,  continued  into  the  of  another  nature  presented  to  the 

all  the  "provinces.  And  the  fact  cannot"  be  laws,  and  not  of  men.”  This  the  breath  of  ♦>  ❖  ❖ 

gainsaid  that  the  tax  rental  agreement  rep- 1  an  older  Senate,  that  of  Rome  before  indi-  on  the  other  hand,  nobody  can  canad^a  bVexemotL 'snecuicaiw  i  ^  , 

resent  an  extension  of  the  trend  which  has  '  vidual  men  were  worshipped  as  “Augustus”,., ay  with  any  certainty  of  being  At  the  condor  of  thV  J’*'®  reiterate, 

been  in  evidence  for  some  years  now  towards  and  it  may  yet  be  the  beginning  of  another  sustained  by  history  that,  for  ins-  Commonwealth  ministers  because  the  Americans  de- 

ry^r^ya  Q 1 , f L /vr-J f V  Lv  "Senatorial  Era”  becinninir  for  the  United  tance.  France  will  not  be  a  some-  _  _ ,  ..  .  sire  to  see  where  they  are  going 


but  thev  are  verv  much  in  the  minoritv  "in  declaring  that  “this  is  a  government  of  macy  win  be  continued.  of  the  past,  continued  into  the  of  another  nature  presented  to  the 

all  the  "provinces".  And  the  fact  cannot"  be  laws,  and  not  of  men.”  This  the  breath  of  ♦>  ❖  ❖ 

gainsaid  that  the  tax  rental  agreement  rep- 1  an  older  Senate,  that  of  Rome  before  indi-  on  the  other  hand,  nobody  can  canad^a  bVexemotL '^oecuicaiw  i  ^ 

resent  an  extension  of  the  trend  which  has  '  vidual  men  were  worshipped  as  “Augustus”,., ay  with  any  certainty  of  being  At  the  condor  of  thV  J’*'®  reiterate, 

been  in  evidence  for  some  years  now  towards  and  it  may  yet  be  the  beginning  of  another  sustained  by  history  that,  for  ins-  Commonwealth  ministers  i^^®'"®’^  because  the  Americans  de- 

assumotion  of  more  and  more  authority  by  "Senatorial  Era”  beginning  for  the  United,  tance.  France  win  not  be  a  some-jig^j  ^^g^  ^^|S’re  to  see  where  they  are  going 

the  federal  government  at  the  expense  of  States.  Such  lessons  ought  not  to  be  over- what  different  ally  from  that  it  is|n,ajor  recommendation  has  been  I  ‘^®f  .f  r  "rmoLTaitVcan ' 

provincial  autonomy.  looked  in  Canada.  .assumed  to  be  today^  The  French  the  various  parts  of  the i " J®  ‘^® 

However,  although  indications  are  that  .0^  course  the  law  is  not  a  particularly  in-  ™  i Commonwealth  and  ce^alnly.  no|,^^hat  to  do  about  theCommon- 

the  policy  of  Premier  Duplessis  in  the  matter  ^Oltabk  ^  special  agreement !  ®  problems.  That  they  exist. 

of  this  there  is  no  doubt.  That  all 
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ortax  Ventarairreement  ha.,  more  or  less  ,  council.,  where  aldermen  ought  not  ‘».have;;:,;;V7“,-'„;,JSr'ldo*iTto!:Ll'’'’.  torTirno'S^abr  ThaT'i'i  f 

widespread  support  throughout  the  province  ownephip  in  garbage  disposal  companies  or  commonwealth,  an  agreement  I  S'/ugSoiS  Vat  sire  have  h""  in,  of  that  there  is  no  | 
—in  business  circles  as  well  as  among  in-  private  street  car  services.  It  is  no  law  to  which  would  undoubtedly  call  fori  been  discussed  as  Voybie  agTeV  '! 

dividual  citizen.s — his  failure  so  far  to  ex-  |  carry  on  the  b()Oks  at  a  time  when  there  is  some  specifically  generous  features. !  ments.  °  I  Merely  to  wait  for  the  .\mericans,  V 

tend  any  relief  to  industry  and  business  in  not  a  single  business  that  does  not  ultimately  it  does  no  good  to  Can-  The  whole  matter  has  been  left  !a"d  to  send  them  notes  and  hurry-  P 

the  province  from  the  tax  handicap  under  benefit  from  government  contract.  adlans.  w^ho  do  occasionally  get  hot  to  a  brand  new  administration, 'up  calls  before  people  have  even  I 

which  they  are  now  being  forced  to  operate  It  is  a  law  designed  to  keep  good  business  bothered  about  what  the  United  newly  elected  on  a  platform,  one  of  moved  into  their  new  home  strikes  ’ 
because  of  the  lack  of  a  tax  agreement  is  administrators  out  of  g-overnment  .■^orviep,  fit.'^t^to^  .should  do.  to  assume  that  who.°e  major  plank.,  was  to  stop  us  as  being  in  somewhat  bad  ta'^tc.  , 

disappointing  in  the  extreme.  Appointment  a  time  when  such  administrators  are  sadly!  j 

of  a  commission  to  study  the  ciuestion  of  |  needed.  But  laws  are  changeable;  the  ma-,  TL  C  _ •  •  I  f  !fc 

taxation,  irrespective  of  the  personnel  there-  chinery  for  such  changes  is  available  and;  10©  CCO  001*1^  1C  I  Ol  C  Jl  I  F  LJA\/ 

oT,  provides  little  or  no  comfort  for  business,  working.  If  it  is  an  unfit  law  let  there  be  a;  ^  # 

Government  formed  commissions  are  tradi-  change.  Right  now  however  we  can  not  think!  By  PAUL  DE  hevesy 

tionally  slow  moving  in  theii*  deliberations  of  anything  quite  as.  important  to  the  west-  (Special  to  The  Financial  Times)  a- 

and  in  bringing  down  theil  findings,  and,  ein  world  than  a  realization  that  govern-  London.  Eng.  —  it  might  have  may,  without  warning,  become  out- 'that  barter  necessarily  lowers  the' 
in  the  meantime,  Quebec  corporations  are  ment  must  continue  to  be  of  the  law,  not  of  been  quite  interesting  to  have  lived 'dated  and  unwanteo  to-morrow;  standard  of  living  of  both  buyer! 


The  Economic  Trials  of  Our  Day 

By  PAUL  de  hevesy  i 

(Special  to  The  Financial  Times) 

London.  Eng.  —  It  might  have  may,  without  warning,  become  out- 'that  barter  necessarily  lowers  the; 


operating  at  a  disadvantage  to  those  in  the  |  the  man 
other  provinces  by  reason  of  their  heavier  i 
tax  burden. 

The  sincerity  of  the  Quebec  Premier  in  i  Llt6 
his  encouraging  attitude  towards  industry  |  r 

and  business  in  the  province  cannot  be  ;  ' 

denied.  He  has  demonstrated  all  too  plainly  Suffii 


Life  Insurance  Still  Strenthens 
Free  Enterprise  System 

Sufficient  of  the  Canadian  life  insurance 


in  bygone  times;  it  might  perhaps,  thus  all  sorUs  of  vagar.es  may  inter-  barter®  excjud°es  himld?  from® bu5^ 
be  even  more  interesting  to  live  in  vene  to  upset  the  most  carefully  ing  in  the  cheapest  and  selling  in 
the  distant  future;  but  it  is  certain 'devised  programme  of  production. !  the  dearest  market.  The  inescap- 
that  there  has  never  yet  occurred  a  Each  particular  difficulty  must  be '  ^'’’o  consequences  are;  that  the  con- 
finei  op^rtunity  than  is  ours  to- !  considered  in  all  the  details  of  it5  jtukf  an7ofTi^r‘ quamy®t'‘harh; 
aay  of  dsvoting  our  energies  to  special  circumstances.  'could  buy  in  an  open  world  mar- 


::  I««  ^ 
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j  the  creation  of  a  better  world. 

denied.  He  ha.S  demonstrated  all  too  plainly  Sufficient  of  the  Canadian  life  insurance'  arc.  indeed.  living  in  a  time!  There  are  further  perplexities,  choice  in  the  f;eld  of 

in  man}’  ways  his  concern  for  the  industrial  companies  have  published  their  figures  for  “t  unprecedented  opportunities,  such  as  the  impossibility  of  dictat-  that'price^an®d  quality  iLe^'mifch  of 
development  of  the  province.  On  the  other  ^].J0  past  year  to  indicate  that  past  records  Radical  changes  arc  taking  place  jtng  to  the  consumer,  who  at  any  their  significance;  and  often  that 
hand,  he  cannot  but  recognize  that,  in  these  '  the  writing  of  new’  business  have  once  simultaneously  in  every  walk  of | moment  may  decide  not  only  to  Political  considerations  reign 

days  Of  high  costs  and  heavy  taxes,  even  a  ^lore  been  bfoken  by  the  industrv  as  --^‘hing  else,  but  even  to -‘Greek  Commonw.eaith” 

tW’O  per  cent  difference  in  the  income  burden  whole  worm  nas  immensely  increased ;  buy  nothing  except  perhaps  the  Sir  Alfred  Zimmern  gives  a  fascin- 

is  bound  to  keen  nrosnective  new  industries  rr.,'-  •  ,  .  ^  beginning  of  the  century. ; bare  necessities  of  life.  In  the  short  atmg  account  of  the  economic  re- 

au’av  frnm  Oiiphpr  •  and  of  course  onerate  This  might  appear  to  be,  on  the  surface,  in  former  times  the  total  produc-|run  the  consumer  can  be  impressed ' '^®^'’t*on,  and  its  far-reaching  social 

to  ?L  ot  ’ol/eads  cSaEhcd  “  ‘‘■^'elopment  in  the  llftht  of  the,ll.n  ot  almoo.  .u  ,„od,  w„  ,o  by  all  kind,  of  c.0.1ne,atloLi  butia'rpffi'”';''  mriy.'’®l„'Xclim 

to  the  disadvantage  ot  alread.  ;  continued  high  level  of  national  income  and  ‘'"’a"  that,  even  had  there  been  no  it  is  he  who.  in  the  long  run,  and!Greece.  ^  i 

industries.  :  increa.se  in  Canada’s  population  during  ’"atclistribution,  millions  of  people  in  the  last  resort,  will  remain  the!  The  recent  Moscow  economic 

the  year.  On  the  other  hand,  life  insurance  would  have  had  to  live  in  misery : dictator  of  production.  i Drob®em ®of  inte^rnational  trade  wUh 

Ca/JaksI  CrliiAsfiAn  Airl  anri  fka  '  contend,  in  its  attempt  to  maintain ' Urst  time,  it  is  not]  The  individual  and  the  State,  in  its  offers  of  plain  barter.  Nor 

iGOGrdl  CQUCdTIOn  AID  allQ  TllG,  l  share  of  the  surplus  dollar  with  a  still  ^“osether  impossible  to  achieve  a  their  efforts  to  foresee  and  plan,  should  the  prosperity  of  the  free 
_  *  — .  II  u:„u  -iu  ’  •  i.  '•  modest  but  general  prosperity.  lare  confronted  with  all  thee  riif.  Iworld  depend  upon  the  whims  of 

TaXpaVGrS  Do  ar  ^  ^  ^  potentialities  are  boundless,  ficulties.  But.  whereas  ignorance^ i I governnients  that  have 

w  M  competition  for  the  consumer  dolar  than  had 'if  ...m  w-, _ _ L,.-  ...  '9"orance  oi  ,t  ^  their  power  to  turn  trade  on 


I  could  buy  in  an  open  world  mar- 1 
!  ket;  that  the  freedom  of  the  con- 1 


- - , -  -  , -  -  -  ----  -  jiccii  LL>  iiiuicatt:  viiav  ]Jctav  xccurun  .  -  - „  , - ,...5,  wm 

hand,  he  cannot  but  recognize  that,  in  these  the  writing  of  new’  business  have  once  simultaneously  in  every  walk  of  j  moment  may  decide  not 
days  of  high  costs  and  heavy  taxes,  even  a  more^been  ‘bfoken"by  th^fndustrr  aTt  li^®:  something  else,  but 

two  per  cent  difference  in  the  income  burden  . worm  has  immensely  increased;  buy  nothing  except  perh 
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is  bound  to  keep  prospective  new  industries 
aw’ay  from  Quebec ;  and,  of  course,  operate 


industries. 


CaJamaI  CfiiiAAtlAM  a:#!  *Ua  '  ”ad  to  contend,  in  its  attempt  to  maintain  noi  me  maiviauai  and  the  state,  miits  offers  of  plain  barter.  Nor 

iGOGrai  tuUCaTIOn  aid  anu  TiIG,  Ij^g  share  of  the  surplus  dollar  with  a  still  ^“osether  impossible  to  achieve  a  their  efforts  to  foresee  and  plan,  should  the  prosperity  of  the  free 

_  *  — .  II  u:„u  X  i:  ’  ■  J.  '•  modest  but  general  prosperity.  lare  confronted  with  all  these  Hif.  Iworld  depend  upon  the  whims  of 

TaXpaVGrS  Do  ar  ^  ^  ^  potentialities  are  boundless,  ficulties.  But.  whereas  ignorance^ i I governnients  that  have 

y  K  ,  ,b  il  f  r  „  „  ,hi.  dollar  than  had',,  will  „.t  b.  tog  beto.  .om.  th.  ° " 

A  debate  in  the  House  of  Commons  this  ,  prevailed  for  some  years.  The  relaxation  practical  and  economical  means  will! them  in  waste,  the  man  engaged  -t* 

week  on  the  .subject  of  education  found  all  early  in  the  year  of  credit  restrictions,  and  be  found  of  harnessing  the  tides, |  private  enterprise,  and  thus  guided'  U  Great  Britain  and  the  rest  of 

participants  therein  agreed  on  the  thesis  ,  the  easing  of  the  tax  burden  on  automobiles  utilizing  the  energy  of  the  sun  and  by  the  system  of  price  and  prefit,  Western  World  are  to  flourish 

that  every  child  in  Canada  should  have  equal  and  other  consumer  goods,  made  for  even  the  wind,  extracting  fertilizers  and  is  able  to  respond  to  fluctuation  in  |  fndi^SMble-\Vit  thf  mYrk7t"®of 

opportunity  of  education.  It  would  have  been  stronger  competition  insofar  as  the  life  in-  other  chemicals  in  ever-increasing 'demand  more  easily  and  quickly  I  the  United  States,  with  its  immense 


A  Busine$$-Survey  Approach  to  Auditing 
The  Viewpoint  of  Quebec's  Government 
A  Banker  Looks  at  on  Auditor's  Report 
Accounting  for  Inflation 

'  TOE  TAX  REVIEW 
Prepayment  for  Goods  ond  Services 
Latest  Tax  Coses,  Orders  and  Regulations 


surprising  in  the  extreme,  as  a  matter  of  surance  companies  are  concerned. 


quantities  from  the  seas,  and  apply- i  than  the  ponderous  machinery  of  PO.tentialitie.s,  should  be  opened  I  $5.00  a  YCai' 


any  angle,  economically  or  sociologically 


thrift  and  independence  which  has  long  been 


fact,  had  there  been  a  dis.senting  voice  The  continued  growth  of  life  insurance  in  I"®  1  state.  ipres®ent%  ^i^'^a‘®t”ruifm1®o  larthat^ 

raised;  for  it  is  a  desirable  objective  from  the  country  testifies  not  onlv  to  the  spirit  of  °  Whereas  an  intelligent  public, the  United  states  cannot  dose  its 

'  •  .  1  •  II  ...  .  .  .  .ations.  servant,  who  should  have  a  fair  |  domestic  market  to  foreign  goods' 

knowledge  of  his  subject,  might '  without,  at  the  same  time  and  to 


JANUARY 

Issue 


$5.00  a  year 


There  w’as,  as  might  be  imagined  how-  a  characteristic  of  the  Canadian  people.  It  if,  for  only  a  few  yeans,  there 'braTe  in  d'iLrskimm  th  “’'tent,  dosing  foreign! 

ever,  considerable  divergence  of  opinion  on  j  again  demonstrates  the  faith  of  the  people  ..,0  „.l,b.r  w.„  bo,  rumour.  0,^, ‘«..A«>erlcab, „ 
the  quertion  of  ho,,’  the  objective  ik  o  be  in  the  stability  and  .strength  of  the  life  con,-,w.»i  l,.wc  could  ..cape  ,rom  .h.;rumb“  artlcCil  mul,  be  Gr'c".i 'grltlr 
attained,  anc^the  concensus  appeared  to  be  panics,  and  also  points  up  the  industry’  and  "’ghtmare  that  haunts  us;  if  we  derstood  that  there  are  in  ccon-'^’’®  ‘’’O®  world,  should  spare  no 
that  the  federal  government  should  assume  'intelligence  of  fhe  field  representatives  as  ourselves  of  the  heavy  omk  life  thousands  of  compiemen- 

a  greater  proportion  of  the  cost  of  education  a  class.  It  suggests— and  this  is  important  in  ‘  activities,  all  of  which  no  pub- '  controls,  and  iraboiiTh  the  most 

by  reason  of  the  limited  resources  of  muni-  these  davs  when  so  many  people  are  on  the  •''®  ®°“  “  ‘”®'’  the  almost  i  uc  functionary  could  efficiently  pernicious  of  all  obstacles  to  inter- 

cipalitiea  and  provinces  under  the  existing  '  lookout  for  “pie  in  the  sk>”-that  the  belief  ."d  comrol,  occ.u.c  he  can.'™";”'  ir'fe.'S.^tb.YfeJS’Shil 

tax  set-up  in  the  country.  m  the  efficacy  of  private  enterprise  is  not  a  Golden  Aec  in  which  oovertv''^®^  ^^®  *^'^®  ,  business  men,  farmers,  and  labour 

.a;  '  to!  for'culd  be  leduced  ,p  l„.la„l,le.pe.  Iff  “  ’by^^rforerturm'! '  SMrbflil.'r;.' 


expept  their  own!  Yet,  in  the  long 


bers  ot  Parliament  on  the  subject  of  educa-  backbone  of  our  private  enterprise  system,  to  heights  never  before  attained  or  "9  economy  can  prosper  by ' 

I’or.f  +v,.bf  o  ryyyytiryy  ryf  I  J  ^  !  t"  ^ny  case,  State  trading  could  I  protection  or  by  any  other  kind  of 

pon,  wneiner  ine  laci  xnac  a  porimn  01  tneir  !  even  dreamt  ol.  '  not  be  earned  on  wilhout  depriving  l  subterfuge,  but  only  by  fair  na- 

indemnity  is  income  tax  free  might  be  a  ^  r..rHA.,*  ^‘''® the  citizen  of  his  fundamental  right  Ltjonal  and  international  competi- ' 

factor  in  the  situation.  We  venture  the  '-UlT  LOmniGnTS  On  LUrrCIIT  ATTairS  by  the  shadow  of  war,  a  ,o  freedom  of  choice  m  production,  |T‘  Pu^^-^^t’on-and  m- ' 

opinion  that  the  mass  (>f  taxpayers  in  the  ,  \y  j  Kelly,  vice  president  of  the  Associa-  '  ^erta^nty  ^°*w^ch  ^it^is^*mmlsible  distribution,  and  consumption.  ;  fixing,  and  private  or  public  mono-  ! 
country,  no  matter  how  keen  might  be  their  i  tion  of  American  Railrnafl>?  in  a  Icno-fbv  .  /  .  .  impossible  ...  .poly  _  breed  slackness,  compla-  , 

in  Pfincafinn  wni.M  halk  af  +hp  idea  ^  lengthy  to  foresee  future  demands  for  all  x  upp.  I  «ncy,  and  reluctance  to  alter  the 


this  weight  of  opinion  on  the  part  of  Mem-  ,  life  insurance  constitutes  today  the  very,  and  the  standard  of  living  raised !  oentives  of  private  enkrodse  Yet,  in  the  long 

bers  of  Parliament  on  the  subject  of  educa-  ;  backbone  of  our  private  enterprise  system,  to  heights  never  before  attained  orj  !„  ,nv  <;fpfp  ".9  economy  can  prosper  by ' 

+v,.bf  o  ryyyytiryy  ryf  I  J  ^  ^ny  casc,  State  trading  could  protection  or  by  any  other  kind  of 

pon,  wneiner  ine  laci  xnac  a  porimn  01  tneir  !  even  dreamt  ol.  '  not  be  earned  on  wilhout  depriving  subterfuge,  but  only  by  fair  na- 

indemnity  is  income  tax  free  might  be  a  ^  am  r..rHAA4  ^‘''® ''■®''‘^i  the  citizen  of  his  fundamental  right  Ltjonal  and  international  competi-' 

factor  in  the  situation.  We  venture  the  '-UlT  LOmniGnTS  On  LUrrCIIT  ATTairS  darkened  by  the  shadow  of  war,  a  ,p  freedom  of  choice  m  production,  |T‘  P m- ' 

opinion  that  the  mass  (>f  taxpayers  in  the  ,  \y  j  Kelly,  vice  president  of  the  Associa-  '  ^erta^nty  ^°*w^ch  ^it^is^*mmlsible  distribution,  and  consumption.  ;  fixing,  and  private  or  public  mono-  ! 
country,  no  matter  how  keen  might  be  their  i  tion  of  American  Railrnafl>?  in  a  Icno-fbv  .  /  impossioie  .;.  ...  .poly  _  breed  slackness,  compla-  , 

interest  in  education,  would  balk  at  the  idea  j  report  di«cussinjr  the  latest  develonments  inL°  future  demands  for  all  I  should  prefer  here  to  abstain  l^ooy'.^od  reluctance  to  alter  the 

that  the  federal  (rovernment  should  be  asked  t  ‘n  t^’ods  of  goods.  It  is  likewise  im-  from  any  remarks  on  the  question !  ^’““'ods  of  the  past, 

tnat  ine  leaerai  governmeni;  snouia  ne  aSKea  |  connection  with  the  St.  Lawrence  Seaway,  possible  to  know  whence  these  of  sterling,  on  which  some  policy  I  One  of  the  mam  preconditions  to 

to  saddle  any  material  proportion  ot  increas-  concludes  with  these  words:  “Canada,  hav-  demands  will  arise  and  what  their  '"‘“t  have  been  devised  at  the  re-  general  prosperity  IS  the  free  con- 
ed  educational  costa  It  inevitably  would  i„g  formally  notified  the  United  State!  that  «oP.  .od  duration  win  oe.  Chans..  K,.S.T.°h7uS'Krri;eS  Sfn‘J& 

mean  a  lurtner  DOOSt  in  tne  income  tax,  or  the  1940  agreement  has  been  superseded  extent  of  available  resources  make  a  brief  comment  on  the  ques-  international  specialization — that  is, ; 

at  least  the  end  of  any  hopes  for  tax  relief  and  that  Canada  does  not  intend  tn  talre  and  in  methods  of  production,  dif-  tion  of  trading  without  any  money  international  division  of  labour  and 

that  baa  been  so  eairerlv  honed  for  omr  if  ^  ^.u  u  u  ficulties  connected  with  at  all.  Barter,  the  most  ancient  form  nf  resources  is  impossible,  people 

inat  nas  oeen  so  eageriy  nopea^ior.  any  action  to  have  it  ratified,  there  should,  connectea  with  stocks,  trading,  vJhich  was  practised  by  are  denied  the  opportunity  of  Ob- 

Assuming  good  grounds  for  the  argu-  of  course,  be  no  further  consideration  of  wages,  are  additional  the  Phoenicians  as  long  ago  as  the  taining  the  best  and  cheapest  goods, 

ment  that  the  municipalities  and  the  prov-  that  agreement  by  Congress."  QuHc  so,  the  'VmeKy!*'' "5  «Slde"Ti;  ?S;ue.rTxpeS  S".t.‘5d! 

inces  have,  as  one  member  of  Parliament  oeaway  Lobby  m  Canada  having  decided  to  vision  ^or  overcoming  the  difficulties  oc-  ards  of  living  which  world-wide 

put  it  reached  the  end  of  their  '‘fmancial  pull  a  bluff,  they  should  now  be  asked  to  put  Moreover,  a  line  of  production  Sge'  '®'’®‘®"  ®^’  Kp®o“t  has  re^nd“"pos.sfblc j 

mmaI  Its  Trkt*  nonoro  AH  inp  rarnc  /mt  tha  toKIa  .  •  .  .....  ...  r  .  .. 


Bond  Yields 
Are  Attractive  • 

We  suggest  that  investors  look  into 
the  opportunities  currently  offered 
by  the  bond  market.  Yields  are  more 
attractive  than  they  have  been  for 
many  years.  Regular  payment  of  bond 
interest  is  a  fixed  obligation  of  the 
issuer,  and  properly  selected  bonds 
afford  a  high  degree  of  investment 
safety. 

Write,  telephntie.  or  mil  on  ns  for 
offerings  and  information. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  V'ancouver, 
CharlottetOTPH,  St.  John's,  Nfld. 


tether” — and  there  is  room  for  debate  on  j  the  cards  on  the  table. 


which  was  profitable  yesterday  1  Yet  it  is  not  generally  understood 


(To  be  concluded) 
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HINTS  TO  INVESTORS 


'New  Consumer  Index  Reflects 
'Change  in  Canadian  Ways  of  Life 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“General  Petroleum."  a  detailed  minion  Securities  Corp.  Ltd., 


mational  bulletin  dealing  with  this 
city  is  available  from  Ragar  Invaat* 
ment  Ltdn,  Victoria,  B.C.  This  it  ia 
,  connection  with  the  current  issue 
of  Serial  Debentures,  offered  at 
98.22  to  yield  5%,  Prince  George  is 
one  of  the  faster  growing  commun- 
—  :  ities  in  British  Columbia,  (Address 
cn  Hagar  Investment  Ltd.,  Central 
Bldg.,  Victoria.  B.C.) 


How  much  Canadians  have  .this  ‘target  group’  were  then  '  . . — — ,  ,  i;  ities  in  British  Columbia.  (Address 

Fleet  Manufacturing  -  li October  1st  1951  at  rate  of  40  cents  changed  their  ways  in  the  recent '  anal.vscd  to  determine  what  items!  “General  Petroleum."  a  detailed  minion  Securities  Corp.  Ltd.,  .50  Investment  Ltd.,  Central 

As  a  shareholder  of  Fleet  Manu- :  INQUIRIES  from  subscribers  In  share  and  an  extra  of  75  cents:past  is  revealed  in  detail  by  the  should  be  included  m  the  new  in-  study  of  this  company  has  been  King  west,  Toronto.)  Victoria.  B.C.) 

AS  a  snarenoiaer  ot  r  eei  ^anu  reoord  to  their  investment  ond  'a  share  was  paid  March  of  last 'new  consumer  price  index,  subject' dex.  While  most  of  the  commodi-  prepared  by  Ro.ss.  Knowles  &  Co..  ❖  ❖  ❖  .>  .> 

facturing  Co.  I  would  be  glad  if]  oroblems  nre  invited  Ancwerc  nre  'yea'".  In  September  last  a  dividend  of  the  Bank  of  Montreal's  latest,  ties  and  scrvice.s  bought  in  1948  Toronto.  General  Pete  is  an  iin-  “Federal  Grain  "  This  comnanv  ..  a  u  .  •.  mu  i 

you  would  comment  on  the  outlook  uosed  unnn  infnrmntinn  u/h>h  ' ^  ccnts  was  paid.  (Business  Review.  Departing  from '  were  found  to  be  the  same  as  in  portant  nil  producer  and  al.so  one  :  reviewed  in  the  current  issue  ic  January 

for  this  company  more  particularly!  THl^FIN^MriAf  TiMPg'h  ^  '  Market  for  stock  is  approximately  i  its  usual  analysis  of  the  Canadian  1938  the  previous  .survey  year,  over  of  the  largest  contract  drilling  con-  Canadian  Business  Service  To  1^*^' 

or  inis  company  more  particularly  I  the  FINANCIAL  TIMES  believes  36  a  share  which,  on  basis  of  economic  scene,  the  bank  report  is  8'1  :tem-  included  m  the  old  cost  of  tractors  in  western  Canada.  '  Ad-  ““  I.  *  reviews  Asbestos  Corp. 


for  this  company,  more  particularly 

in  the  matter  of  the  effects  of  the  |  ^ho^e.  ^ir  ond  unil^ejudice^  I  j^t  %a"^’ disSior^ ec^^alent  1  ;;;;-e;fed  K^^aniTSc'lud  -e’of  thr;;^'s 

change  of  government  in  the  United!  but  beyond  the  exercise  of  core  Uo  $1  55  a  share  eives  an  indicated 'tion  of  how  the  index  was  devised  gible  importance  and  were  dropped.  Co.,  330  Bav  Street.  Toronto.).  a  ^  producers.  Other  companies  cover- 

States  Is  it  likely,  do  you  think  basis  of  a'rolnd  6  per  cent,  ‘^nd  what  it  does.  The  B.  of  M.  ....  ......  y  rk.  now  items  were  -.j.  ftrong  804  Roya?Ba?k  Canadian  Car  Sc  Foundry 

that  business  of  the  company  will!  FINANCIAL  TIMES  connot  os-  ;  ...  ...  ...  'emphasizes  the  importance  of  the  added.  “Thp  GoJjj  Pi-icc."  .An  interesting  ’  «oyai  oanx  mo,.,  10  Husky  Oil  &  Refining  Co.  (Ad- 

be  curtailed  by  any  change  in  dc- '  sume  responsibility.  !  Great  Lake*  Paner  Ca  I  index  as  a  “trigger  figure"  which  _  More  Pork,  Less  Beef  discu.ssion  of  the  gold  price  ques-  dress  George  Armstrong,  1804  Roy. 

fence  policy.  Inquiries  must  beor  the  signo-  1./  u  ,  u  .  ia^ect®  income  and  costs  all  over  These  deletions  and  additions  tion  is  to  be  found  accompanying  w  a  Bank  Bld.g.  Toronto.) 


Tuc  ciKiAKir^i  Ai  Tikicc  u  I-  '  maiKti  ior  siOwK  is  approximaieiy  i  mowqi  v.av  —  , — ,  .  V  .  •,  .  *  .  ,  euiuicii 

rilinhiJ  nnH  i  26  a  share*  which,  on  basis  of ;  economic  scene,  the  bank  report  is  included  m  the  old  cost  of  tractors  in  western 

rehable,  toir  and  unprejudiced,  ,  *  devoted  this  month  to  an  exolana-  receded  to  nccli*  T.  \v  sinntt  Rn 


that  business  of  the  company  will!  FINANCIAL  TIMES  connot  os-  ...  ...  ...  ! emphasizes  the  importance  of  the  added.  “Thp  Qojd  Pi-ipc.”  .An  interesting  Boyal  Bank  Bldg.,  To- 

be  curtailed  by  any  change  in  dc- '  sume  responsibility.  Grcnt  Lnko.  I  index  as  a  “trigger  figure"  which  More  Pork,  Less  Beef  discu.ssion  of  the  gold  price  ques- 

fence  policy.  Inguiries  must  beor  the  siono-  Paper  V.O.  ‘affects  incomes  and  costs  all  over  These  deletions  and  additions  tion  is  to  be  found  accompanying  ^  .* 

In  view  of  the  larce  rnntraets  fur.  *  •*  ■  Would  you  be  kind  enough  to  Canada,  but  states  reassuringly  that  provide  ...  an  interesting  commen- ,  the  January  21si  issue  o?  Current  C.eorge  Weston.  prospe-.tus 

held  by  company  at  beginning  ^f!  order  to  receive  Lt^ntion  *  An"  express  your  opinion  regarding  the  “it  appears  to  be  about  the  most  tary  on  the  changes  that  have '  Notes,  published  bv  Greenshields  and  informatioMl  bulletin  have 
last  vear  cstimaLd  at  about  Il5  -  °  ^  .1°  1^.®  .  ®  A"*  out-look  for  Great  Lake  Paper  Co.  painstaking  and  comprehensive  in-  taken  place  in  the  Canadian  way  4  co.,  Montreal  the  arguments  been  made  avauab*e  by  G7'..irdner 

nOOOM  u’must  be  assumed  ^  ^  "i*  'dicator  that  could  be  devised."  ; of  life  in  the  short  space  of  a  de-  against  an  increase  ip  the  price  are  &  Co.  Ltd..  Toronto.  Thi^  is  in 

partidpation  of  Fleet  P'fblished.  Stomped,  P.  O.  Windsor  The  bank  comments  that  the  cost  cade,  the  bank  states.  ’'The  mod-  outlined,  as  well  as  tho.se  in  favor,  connection  with  the  issui.  of  15- 

ins  in  the  defence  nrooram  is  I  addressed  envelope  Or  postoge  Great  Lakc.s  Paper  common  is  |  of  living  index  has  been  among  the  ern  family  eats  poportionatcly  lAddres.s  W.  T.  Moran.  Greenshields  .''cac  S.F.  Debenture.s.  currently  ot- 
reasnnablv  siihstantial  The  com  !  occompony  all  inquiries.  currently  selling  at  around  17  and  most  frequent  topics  of  conversa- ,  ["tore  pork  and  less  beef,  and  more  .j;  co..  .Aldred  Bldg.  Montreal. 1  fered  at  100  to  yield  4i'4'“r.  t.Ad- 

rfnrin.;  _ _  _  i indicated  annual  dividend  rate:  tion  in  recent  years.  Nor  is  this, fresh  fruits,  vegetables  and  fruit  dress  Gairdner  &  Co.  Ltd..  320  Bay 

temb’er  30th  1951  HLseontintied !  ~  ~  ®  share  —  there  is  no  setlinterest  casual,  since  a  sample  of  juices  than  ten  years  earlier.  ’  Ny-  “Taking  Profits”  3’hc  current  Street,  Toronto.i 

some  of  ^?ts^’ manufacturing  lines  i  Invest.  Trust  Irate  on  stock,  but  four  payments  of  .collective  bargaining  agreements  Jons  have  replaced  rayon  or  wool- j  |,u,]ptin  of  Babson'.s  Reports,  dis-  *5* 

which  has  be?n  accepted  ^as  the’i  Please  favour  me  with  any  in-'40  cents  a  stock  were  paid  on  ac-isigned  in  the  fir.st  eight  months  of  ®‘^kings  anci  pyjam^^  ^  taking  of  prof-  “City  of  Prince  George."  Aninfor- 

rcason  fof the  wcaf clrnin-^s  sho^^^  you  may  have  available  ■  count  of  last  year-it  provides  an.  1951  showed  that  something  like  40 ; supplanted  the  cot  on  n.ght^^^^^^  ij,  ^  Canadian  mining  stocks  in  - 

inTin  tKeaT.  i  wifn  regard  to  the  Economic  In- 'apparent  yield  of  around  9  per  centj  per  cent  of  union  workers  were  f  *  particular.  A  trial  service  can  be  - - - 

Actually,  of  course,  shareholders  ■  vestment  Trust  Co.  I  am  the  hold-  company  reported  j  protected  by  escalator  and  coke  for  heatinc  The  costs  of  obtained  for  $2  from  Babson’s  Re- 

might  well  be  pleased  that  the  di-|er  of  some  of  its  shares  and  have  after  all  charges,  equal | which  made  mandatory  a  change  brinks  beer  liquor  and  of  Harbour  Commissioners  LATEST  REPORT 

verification  o^f  operations  into  i  not  seen  any  new-s  about  the  com- ex^  home  ..  ,  ^  , 

many  different  lines  appears  to  pany  for  some  time  now.  Should  I,  |  ?  .j.  .  "  ®®  P‘  ®  3  for .  ^ange  I  renting,  have  been  included  for  the  'f’  “ 

have  been  ended.  Operations  cur-  do  you  think,  continue  to  hold  on '  ..P  .jf,,  sharp  '  fiup^red  hv  ^the  movement  of  the  first  time.  '  Cockshutt  Farm  Equipment."  .A  far 

rently  appear  to  be  concentrated 'to  the  shares?  basi^  for  1950"For  the  first  7  months  I  index  in  c^onsiderin«  "cncral  re-,  After  examining  the  enormous  pro.spcctus  and  informational  ma-  •nil  Protp*c*u»  •! 

largely  on  sub-contracts  for  aircraft]  N.M.C.-Toronto.  ;  reported  “dsions  of  pav  rates  Itask  of  keeping  the  new  index  up  terial  on  this  company  i,.  available 

parts  and  some  electronic  equip-;  Economic  Investment  Trust  Ltd.. 'earnings  equaflo  $1.50  I  share  on  De.spitc  the  familiarity  and  im-  t"  date,  the  “weighting”  of  differ-  from  Dominion  Securities  Corp. 

.  "'.'f, .  ^presumably,  defence  ;j5  g  management  type  investment  |  common  as  compared  with  $2.70  a  'portance  of  the  cost  of  living  the  reason.s  for  Ltd..  Toronto.  This  is  m  connee- 

If  Dod  p  •  Trust.  Head  office  is  in  Toronto  and  share  for  same  period  of  last  year.  dex.  it  was  among  the  “least  un-  Jk®  pdmcc  of  1^9  as  the  new  base  ncction  with  the  current  issue  oL 

tin/  por/ailf  f ' ^dvlsory  committccs  arc  maintain- '  First  half  earnings  this  year  af-  derstood  and  most  ff'sP''dorstood"y®P^'  f*JP  °f  M  review  concludes  convertible  s.f  debentures  which  ^ 

tiot  CGrtsin  in  thst  rGSp6ct.  the  _j  panaHa  anrf  in  T  nnrfnn  f6ct6d  bv  loiss  of  orrminm  nn  p  ^  i  of  thc  fisuTCS  DToduccd  by  tlio  .ciTiphssizing  thc  importsncc  of  arc  currently  offered  p3r  to  yield  [\. 

outlook  for  the  company  should  be . Canada  and  London.  lectea  oy  ic^s  of  picmium  on  L  “bearing  in  mind  what  it  is  and  5-,.  (Address  M.  LcMcsurier.  Do- 

improved.  An  annual  report  for  the  As  at  March  31st  1952  company  ®®‘e^  "o«ased  costs  and  weaken  ng ,  Dominion  Bureau  oi  biaustics  i  intended  -  -  ■■■■■illin 

year  ended  September  30th  last'had  outstanding  $1,250,000  of  an :  ?f„Po^P  ^®ckc‘s  u  hich  set  I"  ^ur-  a  of.^M  ^ppl^  ,p  households,  for  flEVATOR  FOR  HMIFAX 

need  not  be  expected  much  before  j  authorized  $2  million  of  three  P.^*]  I  crease  in  seUing  price  "of  nevrsprim,  i  new  consumer  price  index  has  pro-  ^  m'^slnple  n*e,/<!nn  ■ 'nr  fa'”*  Halifax  —  Tenders  will  be  called  (  I 

1ht'  end  of  Janusry,  but  it  may  collateral  trust  bonds  while  rtffpptivp  ac  fmm  Tniv  ict  voked  added  interest  and  the  dis-'P  nor  to  single  persons  or  fani-  rtQt»!v»  thi<  cnriiTP  for  n  now  '’non  v  i 

assumed  that  the  substantial*  net, outstanding  capital  comprised  125.-  ®hou^^^^^  in  the'i||cs  larger  than  six.  nor  to  farn-  'bushel  grain  elev^m^  “h^rc' 

loss  ,  of  $593,000  recorded  in  the  000  shares  of  an  authonzed^^^  necessitating  ‘he  ‘"Buru^lo'es^l/ 

previous  year  will  have  been  con-  shares  of  $10  Par  value  common  |  gnd,  although  there  has  been,  so  far,  renegotiation  of  many  labor  coii-  ,‘"com®  brackets.  But  doo.s^.^^^^^  program  for  the  port  have  been 

siderably  reduced  even  though  a  net  Stock.  There  is  authorized  $1.5  mil- 1  no  marked  imnmvibmpnf  in  «.,!« tracts  18^^’  ^PP^venuy  wnn  a  nign  tAiUiU  BIIIIA^ir 

nrofit  mav  not  likelv  be  shown.  I  lion  of  S'/i  oer  cent  cumulative  _ P'  iviaiir  npiailed  Stiidv  '  jdcgrec  of  validity,  'to  the  average  ■  .  c  .  CALVIN  BULLOCK 


be  curtailed  by  any  change  in  dc-  sume  responsibility- 


inquiries  must  beor  the  signa- 


“City  of  Prince  George."  .An  infor- 


LATEST  REPORT 

Atk  your  Invttifntnl  Dtoltr 
ftr  Ml*  lofttl  R*p*i4 
■nil  Pro,p*ch;(  *1 


outlook  for  the  company  should  be 


siderably  reduced  even  though  a  net  stock.  There  is  authorized  $1.5  mil- ] no  marked  imorovement  in  thp  nnirl '  tracts.  ‘2’^'  3"°  apparently  with  a  high 

profit  may  not  likely  be  shown.  j  lion  of  5'/2  per  cent  cumulative  situation,  some  evidence  of  a  ffrm^i  Made  Detailed  Study  '  jdcgrec  of  validity,  'to  the  average  ■  ^  ,  ugriiors  RoarH  t)ir 

The  change  in  government  atinreferred  stock.  $100  par,  of  which, ;  inn  up  in  pulp  markets  has  been  As  its  new  name  implies,  thc  in-  sized,  city-dwelling  J^fRily  nf  mod-  ‘  ^  Pori  rnmmi==ir.r,  ^ /li  “n 

’Washington  i.s  not  likely  to  have  the  I  however,  none  has  so  far  been '  reBorted!  ^  ‘’"""  dex  is  intended  to  reflect  ••only  ^^^a'e  ^cans  ^  so  many  Hal  fax  Port  (:o^^ 

effect  that  you  suggest.  While  there  issued.  Common  stock  was  split  o.T;  Gieat  Lakes  has  long  term  con-: ‘he  influence  of  price  changes  uponl^anadians  belong  .  .  . _ port  manager  during  l^"- 

may  be  a  reduction  in  total  ex- j 211.  for  one  basis  in  April  of  last  tracts  for  its  newsprint  production ‘‘be  cost  of  the  typical  purchases  of 
peiiscs  of  the  defence  program  it  j  year,  par  value  being  changed  from' — capacity  is  at  rate  of  148,000  tonsil  representative  cross-section  of, 
does  not  appear  likely  that  this  will; $25  to  $10.  , annually— also  for  its  saleable  sur- ' Canadian  consumers,”  the  review: 

be  obtained  at  the  cost  of  equip-,  pj  ,  .  comnanv  ends  P*”®  unbleached  sulphite  pulp. ' states.  During  four  years  of  prep- _ 

ment.  In  fact,  quite  possibly,  ‘be|^gj.®^^  31st  and  in  7-year*  oeri^  ^°‘"Pany  also  holds  a  substantial ,  aratory  work  in  the  "most  thor-|  1  ■  ~  '  .... - L,. -  - -  ,  ' 

speed  of  defence  production  iriayj.  1945.46’and  1951-52  vcars  '®l°'‘b  interest  in  Northern  Wood  ough-going"  revision  of  an  index 

be  increased  in  all  major  fields:  ‘he;  income  ro=c  steadily  ^from’ '  ^'■®®®''''®''®  Ltd.  which  carries  on  a  (  of  Canadian  retail  prices  ever  un-| 

savings  to  be  obtained  from  other  substantial  business  in  production  deraken.  thc  bureau  consulted  ' 

parts  of  thc  defence  program,  some  ana  earn  creosoting  of  lumber,  poles,  business,  union,  welfare  and  con-;  .  /^sih 

of  which  have  nothing  to  do  with  "“low Igo  Net  Tor  ‘‘®®‘  fb'oups.  and  made  a  dc-;  1  - 

the  number  of  aircraft  or  the  extent  fjscg]  year  were  eonal  to  80  Assuming  some  improvement  in  tailed  study  of  the  year-round  pur-  AA, 

Of  radar  protection.  fshLre  0^5100^^0  f?om  nrev^  half  of  this :  chases  of  3,600  Canadian  house-  $8,00' 

We  do  not  believe  that  Fleet  a  sbarc  <50  stock  up  from  previous  year  over  first  half  results-a  rea-i  holds.  .  - 

Manufacturing  Limited  will  lose  .a  -b^re.  'sonable  assumption  in  view  ofl  Next,  a  ‘target  group  of  1.5)7| 

business  because  of  a  reduction  I  ov?/  7  veaT  np/i/d^  iq/s  iQsi  ®‘^bing  price  for  newsprint  j  families  was  selected,  ranging  in|  ^  1^7  ■ 

the  volume  of  defence  production, !  **-60  a  share  in  I  size  from  two  adull.s  to  two  aduLs ,  i 

although  this  would,  of  course,  not ; $2  I'qia  anT%47  ' dividends  for  1952  should  be  ample.  Iwith  four  children,  with  annual  in- j  VydVl  clt;  tlCol 

recessarily  be  the  only  rcasop  for^Jfl^To®  ,949  indications  of  any  , comes  ranging  L'om  ^1.650  to  $4^ _  ^ 

which  a  c^pany  may  lose  business. '  S-^0-  1949  $3.50,  19d0— $3.75  19ol  marked  decline  in  demand  for  050  in  thc  year  ended  August,  194.j.  ....  i- 

Fleet  ManiHacturing  Limited '  ^'2°' 2.5  newsprint;  which,  after  all,  pro-|and  living  in  27  (Tanadian  cities  |  'IVa%  J  0-\ Car  J511lkll 

must  continue  to  be  looked  upon  !?‘‘f.  have  the  equivalent  distri- 1  vides  bulk  of  company’s  earnings.  |of  over  30,000  population.  The  dc- , 

as  a  rather  speculative  security  I  on ^  basis  of  existing  $10  Pulp  prospects  are  still  indefinite, !  tailed  expenditures  over  a  year  of 

until  thc  effects  ot  operating v'alue  shares.  Company  has  fol-|but  may  show  some  improvement.! - 

changes  in  the  past  year  or  so  have  ®/  P^ayj^2S  semi-an-  Failing  any  serious  set-back  ‘0|WJnniBea  Electric  Co.  To  be  dated  January  LS,  1953 

become  better  known  dividends  at  no  set  rate,  with  general  business  conditions,  par-  Winnipeg  Ciecrric  wu. 

.%  pkj’-a  .distribution  along  with  ticularly  in  U.S.,  Great  Lakes  com- , D-y.  Final  Dividend  In  the  ouinion  of  roundel  these  ''inkinir  Func 

•  •  •  ,L."a’  distribution  in  March.  Initial  mon  would  appear  to  be  a  reason- j”*  ,  ^  sn  he  !  n  Urn  u}.mton  ot  Loun  el  tne.e -.inking  rune 

Howard  Smith  Paper  idividend  on  present  stock  was  paid'ably  good  hold  at  current  market.  The  last  quarterly  diviaena  I  he  Canadian  and  Hritish  Insurance  Lompanies 

- - - K - - ^ -  .  g^jmmon  stock  of  the  P,,i  ill 
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become  better  known. 


To  be  dated  January  15,  1953 


To  mature  January  15,  1%8 


Please  be  good  enough  to  review ; 
in  your  Hints  to  Investors  column  i 
the  operations  of  Howard  Smith! 
Co.  I  have  some  shares  which  I ; 
have  held  since  before  the  split  in  j 
the  stock  and  have  been  con.sidering 
whether  I  should  hold  on  to  them 
or  let  them  go  at  this  time. 

D.M.T.— Sherbrooke. 

At  prevailing  market  of  around  1 
18  common  stock  of  Howard  Smith  j 
Paper  Mills  Ltd.  is  selling  well  be-  | 
low  its  1952  high  of  2iVi  and  little 
above  its  low  of  17.  On  the  basis 
of  the  $1  a  share  annual  dividend 
rate  on  stock,  indicated  yield  is  just 
over  5M  per  cent.  i 

In  recent  years  earnings  have  I 
been  running  substantially  in  excess 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 

Increasing  Attention  Being  Given  in  Labour 
Circles  To  Question  of  Guoronteed  Wages 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 


paid  on  the  common  stock  of  tne 
Winnipeg  Electric  Co.  in  process  of 
being  acquired  and  w'ound  up  by 
the  Manitoba  Government,  was  de¬ 
clared  by  thc  directors  during  the 
past  week.  At  the  regular  rate  of 
:60  cents  a  share,  dividend  is  payable, 
Feb.  23  to  shareholders  of  record  | 
,Jan.  23. 

More  than  the  required  75  per 
cent  ot  company  shares  have  been 
deposited  for  purchase  by  thc  pro-  | 
vincial  authorities,  who  will  take ! 
over  the  hydro-electric  properties  ‘ 
and  dispose  of  the  company’s  tran-| 
sit,  gas,  and  head-office  properties] 
to  three  new  companies  to  be  form¬ 
ed  for  the  purpose. 


Ill  the  Opinion  of  Counsel  these  Sinking  Fund  Debentures  will  be  an  investment  in  which 
The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended,  stales  that  a  company 
registered  under  Pari  HI  thereof  may  invest  its  funds  w  ithout  resorting  to  the  provisions  of 
subsection  (4)  of  Section  {)0  of  such  Art. 


been  running  sub.stantially  in  excess  ,  .  j  -n  u  ,  ,  I.  A.  C.  SHARES  OUTSTANDING] 

ot  dividend  requirements  on  the  "'e  are  hearing,  and  will  hear  1  no  less  than  80  per  cent  normal  The  transfer  agent  for  Industrial  | 
common  stock,  1951  net  being  equal  guaranteed  wages  now, employment  because  they  are  in  a  Acceptance  Corp.  Ltd.  advises  that! 

to  $2.87  a  share,  or  nearly  three  ‘®,u®au  stable  industry  or  they  make  alas  of  January  20,  195.3.  thc  follow- 

times  dividend  needs.  .  C.I.O.  usually  refer  to;  variety  of  goods  and  they  can  shift  ing  shares  were  outstanding:  $32: 

Gnmnanv  ia  Ganada’a  lar-^eat  nrn-  'J  ‘guaranteed  annual  vyage  (from  some  to  others  more  iik  dc-  par  value  5"r  pfd..  63;  $40  par  value! 

ducerorUne  anrspecialtf  papers  ®cajccly  worker  in  ai^and.  But  the  guaranteed  wage  5-r  pfd.,  15,647:  $100  par  5?;.  pfd.,i 

oucer  OI  line  ana  specially  papeis  thousand  in  thc  U.S.A,  is  covered ;  would  raisp  thp  of  riinnin<T  a  n  nar  ofd  175  000*  i 

and  also  produces  a  wide  range  of  uv  a  ffiiarantppH  waep  which  ffivps'u^^^^  runnin^  a 

pulp  and  by-products.  At  end  of  Jj^graE  employmfnt  foJ  at  fe^s^ 

lact  vear  Hoivard  Smith  held  over  guaranieea  empioyineni  lor  ai  leasi  g^d  therefore  prices  which  again  916.R34. 

if  pL  centoroumanSing  shar^^  LTf  W"aref  o/ as^ecSom^d '  affect  employ- - - - ; 

of  Donnacona  Paper  Co.  and  an  to  guaranteed  wages  as  in  Europe'"’®"  '  .  .  .  >.«  little  incentive  to  get  an- 

offer  made  for  acquisition  of  out-  -nd  the  UK  Fven  there  thev  have  Stock-piling  m  poor  times  might  other  job. 

.standing  minority  shares,  which  n^t  gone  very  far.  ^  hazardous,  because  there  might  The  subject  of  guaranteed  w-ages  i 

would  give  complete  ownership  to  jr,  the  U  K  thtire  are  Quite  a ,  oever  be  a  demand  for  all  the  goods  is  up  before  the  I.L.O.  Textiles ' 

that  company  still  holds  good.  few  industries  which  guarantee  a  I  unless  sold  at  sacrifice  prices.  Committee  meeting  in  Geneva  next 

Donnacona.  with  mills  near  Que-  week's  wages,  which  aLunts  to  a  *  Economically  any  long-term  gua- j  month  and  we  shall  see  wdiat  they  [ 

bee,  produces  newsprint  and  board,  week’s  notice  of  lay-off  This  sort  I  Santee  is  fraught,  with  dangers  and  oo  with  it.  Oh,  yes,  a  few  textile: 

and  has  a  saleable  surplus  of  sul-  of  thing  is  quite  common  here,  j  n-‘iffht  cause  more  unemployment  companies  have  a  guaran^ 
phite  pulp  Its  extensive  pulpwood  especially  since  selective  service  “athcr  than  less.  |  but  there  are  more  unce^^^^^ 

limits  would  be  a  valuable  acquisi-  regulations  made  us  accustomed  to!  ❖  ❖  ❖  '  R  wnuld^he  mn«t’ rif ' 

tion  for  Howard  Smith.  the  week’s  notice.  However,  some.  Another  deterrent  to  the  guaran-  HcuR  tf  have  U  Yet  U  is  °n  such 

Conditions  in  pulp  and  specialty  industries  in  the  U.K.  go  farther] teed  wage  is  the  fact  that,  while  industries  that  it  is  most  needed 
paper  markets  have  been  less  and  guarantee  employment  for, a  worker  is  receiving  wages  or  from  the  worker’s  ooint  ot  view  i 
favorable  during  current  year,  as  several  weeks  at  a  time,  some !  earnings  of  more  than  $2  a  day.  _ 

evidence  recent  issuance  of  official  might  go  as  high  as  8  weeks,  per- j  he  is  not  entitled  to  unemployment 
figures  estimating  earnings  for  first  haps  higher.  I  insurance.  The  employer  does  not 

half  of  this  year  sharply  lower  than  In  the  U.S.  and  in  a  very  few  U.S. !  appreciate  relieving  the  unemploy- 

for  corresponding  period  of  las:  subsidiaries  in  Canada  there  are  j  ment  insurance  fund  of  payments 
year  at  $1,334,133,  equal  to  83  cents  some  guaranteed  annual  wage  j  which  it  is  designed  to  make.  i.e. 
a  share  on  common  stock  as  com-  plans  of  diverse  kinds,  such  as  a,  for  real  unemployment,  especially 
pared  with  $2,839,245,  equal  to  $2.13  guarantee  of  so  many,  say  1500,  |  when  the  fund  is  so  high  and  con- 
a  share.  Demand  has  been  on  a  re-  hours  a  year  or  so  many  weeks,  say  ]  tributions  by  the  employer  arc 
duced  scale  for  almost  all  products  40  weeks  of  30  hours,  of  work  a  1  nearly  1%  of  payroll.  All  studies 
of  company  and  the  depreciation  in  year.  In  the  Nunn  Bush  Shoe  Co. !  of  the  guaranteed  wage  agree  that 
value  of  U.S.  dollar  vis  a  vis  the  pjan  ti,e  guarantee  is  expressed  in '  unemployment  insurance  must  bej 
Canadian  dollar  also  has  had  its  ef-  wages  because  they  guarantee  a 'meshed  with  the  guaranteed  wages.  I 
Ifccts  on  operations  of  company.  percentage  of  thc  product  to  the  j  Preferably  with  the  latter  merely! 

It  should  be  noted,  however,  that,  employee  !  supplementing  the  insurance  bene- 

despite  the  sharp  drop  in  first  half  ^  ’  ...  ^  I  fits  but  most  countries  are  like' 

earnings  this  year,  net  for  period  There  are*all  sorts  of  limitations i l^a^arl^.  the  two  conflict, 
was  almost  sufficient  to  cover  cc^-  these  plans.  Some  limit  the  cov-  For  the  above  and  other  reasons 
xnon  dividend  requirements  for  the  long-time  employees;  employers  are  generally  opposed  to 

fuL  year.  There  have  been  signs  of  actually,  the  company  guaranteed  wages  of  any  long-term 

an  improvement  in  market  lor  pulp  g^’ pf  business  sort.  A  plan  which  has  less  de- 

of  ^a'tr'rren'd'’Lh^h^''mi‘Jht^he  before  they  would  be  laid  off.  The  merit  than  most  is  where  the  guar- 
of  late,  a  trend  which  might  be  p  -  j  Gamble  scheme  for  in-  an‘ee  increases  by  seniority,  such 
expected  to  extend  to  Canadian  f/gn/e  covers  Til  employees  with  a®  e^e  week’s  guarantee  after  one 
market.  Fine  paper  industry  de-  g®rservice  or  Tore  Ind  this  y®®*''®  service  two  weeks  after  two 

jicnds  very  largely  on  course  of  in-  ®  years  and  so  on  up  to  a  maximum 

duslry  and  business;  and  indications  bas  forced,  or  rather  the  company  1 

are  that  general  conditions  will  re-  was  fir.st  obliged  to  regularize  itS|  r-ypn  4Ui,-  dop,  mp«h  with' 
main  on  a  relatively  active  basis,  production,  which  required  ®ome ,  Even  thi.s  does  not  mesh  with 
In  light  of  all  of  the  foregoing,  heavy  additional  warehousing  oL  done  and  have  U  l“^bencfR^^^ 
and  having  regard  to  the  fairly  products  in  off-season.  !  wnniri  ho  to  0=.,  tho’ : 

generous  yield  on  stock  at  prevail-  Other  limitations  are  often  in  ‘be  '  jb®  Pay  ‘b  « 

mg  market,  we  would  be  inclined  to  way  of  total  liability  in  wages:  for  1  “  ®mpioyea  up  to  $1U 

favor  retention  of  Howard  Smith  example,  not  more  than  $8,000  a  ]  ™nt  ®eompens 

common  rather  than  a  sale.  year  will  be  paid  out  for  time  not  j  ®"  ;®  io,  Vh  "  i  2°^  work- 

-  -  -  ® - worked  under  the  guarantee.  Qr  Ung  »s  bad  for  the  w'orkers  morale.  | 

- - 1  the  company  may  build  up  a  re- ]  1 

serve  fund  in  good  years  but  limit  a  m  vu*. 

its  guarantee  to  this  reserve  fund.  NO  AXE  TO  GRIND' 

VHSS1  INVESTMENT  Practically  no  manufacturing  firm  xhoughtfut  investors,  tost  in  a  maze! 

I  has  one  of  these  annual  plans  with-  qj  inflation*  taxation,  material  controls' 

PI  AkIkllU/*  out  some  limitation,  but  a  few  and  a  semi-war  economy,  are  turning! 

BfiUI  rLAnniPHj  retailing  are  so  plan-  for  guidance  to  INVESTOR  -  the 

-  J  brilliant  young  independent  magazine  . 

- “00.  ...  •  iu  4  for  investors.  ! 

Another  restriction  is  that  the  ] 

!plan  may  be  revised  each  year]  investor  cuts  through  the  con- i 
^vhif•h  Hoes  not  SO  over  so  well  but  fusion  of  headlines,  dizzy  optimism: 

Saeurity  portfolios  planned  ond  |gfter  all.  some  guarantee  is  better  j SS,mPa;i*f'‘I  ^’^o^^^efn^us"  but'®a  ! 

Mqii|«f|y  reviewed*  I  than  nona  or  is  it?  i  report  on  each  security*  based  on  the  | 

r«swi«ri7  r«Ti«wc«.  ,  mature  opinion  of  the  most  respected  I 

Investment  annuities  planned  “  ff®^nH"  ti 'in^at°r^most*inHiJst°  P“f»''s*  | 

difficult  to  combat  in  most  indust-  opportunities.  This  feature  alone 

and  administered*  'ric5,  even  in  Canada,  but.  where  |  is  worth  many  times  the  subscription  I 

ilong  time  guarantees  run  intojpfice.  NO  GRT-RICH-QUICK  TIPS.! 

Representatives  for  over  30  ‘I’oubl^e,  as  all  studies  of  the  guar- iJ"" 

Uii.iial  wi.k  antccd  wage  point  out,  is  witn  res- .tion  parked  into  a  single  issue  of  the 

dirterent  Mutual  rundi,  with  pgj.^  ^-ydical  employment.  Some  |  investor.  Now  —  send  52  for  6 

complete  statistics  and  litero.  industries  are  gradually  declining 

. . .  while  others,  particularly  the  new-  CanadiaS  funds*  welcomed 

turt  ovoilobic.  products  industries,  are  going  ahead  Ut  par.  I 

leaps  and  bounds.  Some  of  these  I  I 


Tnis-Ire:  I'lie  Toronto  General  Tni'sls  ('.orjuiralion 


A  prospectus,  a  copy  oj  iihich  has  hern  filed  under  the  provisions  nf  The  Companies  Act,  1034,  as  amendf'd, 
will  be  promptly  furnished  on  request. 

We,  a?  principals,  offer  these  Sinking  Fund  Debentures,  subject  to  prior  sale  and  change  in  price,  if.  n 
and  when  issued  and  a^epted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  by 
Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  and  on  behalf  of  the  Company  by 
Messrs.  Borden,  Elliot,  Kellev.  Palmer  &  .'’'ankey.  Toronto. 

Price:  100  and  aeeriied  inlerexl  to  vield  1%% 

It  is  e.xpected  that  Sinking  Fund  Debentures  in  interim  bearer  form  onl>.  which  will  be  exchangeable 
for  Sinking  Fund  Debentures  in  debnitive  form  when  available,  will  be  read;  for  delivery  ou  or  about 

February  f,  1953. 


Gairdner  &  Company  Limited 

360  St.  James  St.  West,  IVIontreal 


Toronto 

Kitchener 


tJiiebec  City 
Kingston 


Hamilton 

I>ondon 


Ualgarr 
•New  4  ork  Citv 


how  we  fared  for  Mu-two 


SOUND  GROWTH  HIGHLIGHTED 


INVESTMENT 

PLANNING 


Security  portfolios  planned  end 
regularly  reviewed. 

Investment  annuities  planned 
and  administered. 

Representatives  for  over  30 
different  Mutual  Funds;  with 
complete  statistics  and  litera¬ 
ture  available. 

Inquiries  Welcomed 


From  every  standpoint  1952  was  a  notable  year  for  The  Imperial 
Life  Assurance  Gompany  of  Canada.  Thc  Directors  take  pleasure 
in  reporting  that  public  confidence  in  this  55-year-old  institution  i.s 
ret  ealed  in  new  peak  records  of  insurance  purchases  and  of  sai  ings 
made  by  polic;  lioldcrs  through  their  insurance  contracts. 

Scnicc  and  progress  were  ctident  in  increased  benclit  |)ayntcnls, 
an  improted  interest  rate  on  invested  funds,  and  the  greatest  vcarlv 
gain  in  insurance  in  force  in  the  Company's  history.  'Fhe  story  of 
sound  grow  th  is  highlighted  by  the  accompanying  Hgurcs. 

Chief  among  the  o  ents  of  the  Company  year,  and  a  source  of  con¬ 
fidence  to  policyholders,  was  the  attainment  of  over  $700  million  of 
insurance  in  force.  Illustrative  of  the  rapid  grow  th  of  thc  Company 
in  recent  years  is  its  gain  of  over  $100  million  in  force  in  thc  past 
two  years. 

T  he  Imperial  Life  writes  all  standard  forms  of  life  insurance  and 
pension  plans;  in  the  field  of  Group  Insurance,  F.mployccs’  Croup 
Life,  Weekly  Indemnity,  Hospitalization,  Surgical  and  Medical 
Insurance.  4\  c  look  forward  to  continued  extension  of  tlic  C.oni- 
pany's  service  to  the  citizens  of  this  country  in  195.3  and  thc  years 
to  come. 


1  Benefit  Payments  J 

$11,136,334 

1  Held  for  Future  Obligations  g 

187,404,990 

1  New  Business  in  Year  S 

83,378,063 

1  Total  Business  in  Force  S 

701,883,426 

1  Received  from  Premiums  8 

20,521,485 

1  Received  from  Interest  p 

6,956,271 

1951 


$  10,338,622 


177,007,124 


79,150,094 


648,564,848 


18,956,527 


6,235,408 


Caffertyk  Co. 


43T  St.  James  W. 


ployment  or  even  go  out  of  busi¬ 
ness.  Thousands  of  firms  go  out  of 
business  every  year  in  Canada  and 
as  many  or  more  start  up. 

It  is  true  that  many  firms  in 
Canada  arc  quite  sure  of  operating, 
except  in  a  terrific  depression,  at 
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SAANAGING  OUECTOt 


Complete  Annual  Report  furnished  on  request 

THE 
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You  Con'fr  Write  Off  Debtors 

If  Your  “Accounts  Receivable”  Stay  Receivable 
You  Have  A  Problem  That  Needs  A  Solution 


Heads  Corn  Exchange 


¥lv  R.ORF’R'T  C*  RFIO  I 

Tn  thi,  debtors,  some  of  them  most  cer-  which  a  lenient  collection  approachia  wholesaler  or  manufacturer,  the 

eie,  nf  Mr  ic  n  tainly  are.  Worst  type  of  all  is  the  must  be  made,  and  those  containing  creditor's  classification  can  seldom 

■ni^bcr  this  is  fhe  beainnina  of  alb®''®®"  ‘®  downright  dishon-  absolutely  no  such  good  will  ele-ibe  accepted  by  us  and  may  not  be 

t,^  ti  j  It  d  the  ^  even  though  we  must  recog-  ment  and  w.th  wh.ch  any  action  of  any  real  use  to  a  third  party- 

end  balance  sheets  and  the  problem  !n>ze.  that  a  dishonest  person  can  maj  be  taken.  coHection  effort 

of  final  accounts’  receivable.  Thereinot  be  termed^  a  criminal  because  ^  •  •  This  is  not  because  we  mistrust 

ore  three  alternatives:  write  themlof  being  a  debtor.  Debts,  even  long  ^tnis  is  a  oiacK  ana  wniie  always  disagree  with  the  credit- 
off;  carry  them  optimistically  for- 'overdue  ones,  do  not  in  themselves  phnosophy  (or  should  we  say  blacic  or  but  is  due  to  a  debtor's  attitude 
ward,  with  the  hope  of  still  trj/ino  j  constitute  a  sign  of  dishonesty.  red)  which  classifies  all  debt-  towards  a  collection  agency  being 

fo  collect  by  means  of  the  normal  Even  those  N.S.F.  cheques  are  not  b*'®  either  good  or  bad  and  often  very  different  to  that  adopted  to- 
accounting  procedures,  or  turn  them  indicative  of  a  dishonest  act  unless  results  in  a  policy  of  comply  good  wards  the  creditor.  The  “won't" 
oi'cr  to  a  collection  agency.  Every: and  until  it  can  be  proved  that  in  being  followed  to  a  ridiculous  pay  will  not  be  so  determined  in 
year,  more  companies  decide  on  the  I  issuing  the  cheque  there  has  been  3dd  costly  extreme  or  will  ignore  his  won't,  and  the  "can't”  pay  will 
letter  course  and  apparently  tcifhia  deliberate  attempt  at  fraud.  possibility  of  potential  good  not  be  so  sure  that  he  can't.  Even 

excellent  results,  not  only  in  actual: which  explains,  what  is  perhaps  will  among  debtors,  with  disastrous  the  "refuses  to  pay",  with  a  little 

monies  collected  but  in  arriving  at  not  too  well  known,  that  while  you  results  to  a  company's  over  all  pub-  persuasion  on  our  part,  will  find  it 

fi  more  equitable  balance  betu’eem  debtor  for  the  money  relations  and  its  future  credit  advisable  to  change  his  attitude! 

the  prevention  of  ’‘»'roIlpc(nbIe|j,^  g  p  cheque  business.  <. 

tmum“custmuer‘"ooo7mUI  "'“‘^"you  Jan  only  do  so  through  a  civil  Our  own  attitude  towards  this  Cla.ssification  of  debtors  accord-: 

iThp  Fdi1nr^  action  and  without  making  any  factor  of  customer  to  their  attitude  toward.s  i  nilNCAN  FRASER  assistant  man- 

Come  January  and  the  big  news  criminal  charge.  In  this  country  it  frankly,  been  strongly  affected  by  debt  owed,  and  his  ability  exoort  deoartment  James 

to  many  companies  is  debts;  debts  ‘s  still  not  a  crime  to  owe  money,  our  long  experience  with  the  col-  willingness  to  pay  the  debt,  W'M  1  Riph-rdson  &  Sons  Ltd  Montreal, 

owing  and  debts  owed;  money  due.  Along  with  the  debtors  who  have  lection  of  medical  and  other  pro-  deci^  the  collection  procedure  di- ;  elected  president  of 

and  much  of  it  long  over  due;  no  intention  of  paying  and  who  fessional  accounts.  I  would  '[ke  to  towards  pa.t^ent  of  Montreal  Corn  Exchange  Asso- 

money  which,  so  long  as  it  remains  will  often  invite  bankruptcy  action  mention  these  for  a  rnoment:  be-  over  due  account.  While  our 

"receivable”  can  neither  draw  in-  in  order  to  avoid  payment  there  is  cause  they  highlight  better  than  - - - - 

terest  nor  be  put  to  work  earning  another  type  of  debtor  which,  auy  other  type  of  account,  this  im-  P  .  taAtnrsLmhiAm  nt  rnltpctions  Smaller 


3  Swedish  Firms 
Serve  Industry 

Canada  Iron  Foundry 
Closely  Associated  With 
Machinery  Supply  Com¬ 
panies  _ 

The  first  and  still  almost  the  only 
firms  in  Canada  representing  on 
this  continent  practically  all  the 
leading  works  and  engineering 
concerns  in  the  Scandinavian  coun¬ 
tries  serving  the  pulp  and  paper 
industry,  particularly  Sweden,  were 
formed  over  25  years  ago  by  Paper 
Machinery  Limited,  Paper  Mill 
Equipment  Limited  and  Hydro- 
Turbine  Company  Limited,  all  three 
with  head  office  in  Montreal.  The 
founder  of  these  companies,  G.  L.  M. 
Hellstrom,  is  now  president  of  all 
three  firms. 

All  three  companies  are  closely  as¬ 


sociated  with  Canada  Iron  Found¬ 
ries  Limited,  and  many  items  of  the 
machinery  and  equipment  they  sell 
are  manufactured  at  Canada  Iron 
Foundries’  large  plant  in  Three 
Rivers,  P.  Que.  It  may  be  of  inter¬ 
est  that  the  combined  capital  of  the 
Scandinavian  firms  interested  rep¬ 
resents  around  $300,000,000. 

The  aim  of  all  three  companies  is 
to  cater  to  and  serve  primarily  the 
pulp  and  paper  industry  in  Can¬ 
ada.  For  instance,  in  this  respect 
the  so-called  PML-Kamyr  wet  ma¬ 
chines,  and  in  many  cases  com¬ 
plete  drying  sections  in  conjunc¬ 
tion  with  same,  of  Swedish  de¬ 
sign,  in  most  cases  made  in  Can¬ 
ada,  have — in  addition  to  those 
made  for  export — been  delivered  to 
Canadian  mills  for  a  total  annual 
production  of  over  1,000,000  tons  of 
pulp.  This  has  made  it  possible  to 
bring  in  a  revenue  to  the  mills  of 
over  $100,000,000.00. 

Everything  that  has  been  found 
best  by  the  Scandinavian  mills 
has  been  introduced  by  the  above 
concerns,  often  at  quite  some  ex¬ 
pense  to  themselves,  to  benefit  thC; 
Canadian  mills.  I 


Emerald  Glacier  Aims 
At  Proving  More  Ore 

All  work  at  Emerald  Glacier  Mi¬ 
nes  this  season  should  be  directed 
toward  proving  up  sufficient  ore 
on  the  6,000-foot  level  to  justify 
exploring  the  property  from  the 
5,400-foot  level,  Gustave  H.  Rain- 
ville,  president  states  in  a  report 
to  shareholders. 

A  study  of  the  past  summer's 
development  work  gives  hope  that 
wider  ore  on  the  6.000-toot  horizon 
can  be  located  about  400  feet  ahead 
of  the  present  workings,  he  said. 
The  property  has  been  closed  dow'n 
since  Nov.  10,  due  to  adverse  weath¬ 
er  conditions. 

Last  year  687  tons  of  lead  concen¬ 
trates,  692  tons  of  zinc  concentrates 
and  41,365  ounces  of  silver  yielded 
a  net  smelter  return  of  $137,222. 
whereas  in  the  previous  year  200 
tons  of  lead  concentrates.  430  tons 
of  zinc  concentrates  and  14,402 
ounces  of  silver  produced  a  net 
smelter  return  of  $104,5.57.  A  de¬ 
cline  in  lead  and  zinc  prices  was 
said  to  have  caused  a  heavy  finan- 
Icial  set-back  to  the  company. 


aAKts'i-  -n  ifcAif  t"®  siOncs,  as  n  -nod  will  factor  than  those  between  specific  account.  more  and  more  credit  with  not 

wa^s  a  "haH  thiJ"  anV  aii  ^  f  ^--^or  Or  and  hts  The  amount  of  the  debt;  the  pur-  always  profitable  results, 

are^  ohv^onsll^  not  had  Among  those  who  can  pay  but  1  debtor  mav  owe  his  li'c^to  his  PO®®  for  which  the  debt  has  been  Furniture  and  appliance  stores 

Debts  arj  a  Lioaf  rA  nit  of  ArAdft ' ®^®''y  ®''®''‘‘  Ictor  hT  m^  also  owe  him  incurred;  the  length  of  time  over-  are  particularly  concerned  with 

Tnd^  is  Li-ervitivt^^'^  ager  Will  recognise  the  familiar  dis-  for  c^viL  it  One  would  du®:  the  generally  accepted  credit  credit  and  collection  problems  bc- 

that  thaf  over  of  h  .TioA^^^  P^‘®'’  3®®°“"^®-  These  are  not  the  such  debts  wouW  be  Polici®®  applying  to  debts  of  a  par-  cause  of  the  extensive  use  of  all 

ransl^ions  inv  Ji^A  Jo^A  resulting  from  some  l^one  the  fiV^t  to  be  Daid^Tnstead  ticular  category;  all  such  factors  I  easy  payment  plans,  though  like  the 

of  ered.t  X?hAA  ‘That  oT‘ h"^  nierchandise  or  poor  service  "TalTt,^  often  imona  the  la.<  will  have  an  important  bearing  on  I  automotive  dealers,  _some  insure 


flP'v  of  tho  mF‘rfia  Af  retail  i  i.  '  ”  *1.  j  and  ever  rccurrinff  oroblcm  and  on©  also  important.  A  three  collar  pames  are  conironiea  wiin  an  ac* 

cre^dit  ®®^®ral  media  of  retail  ^  here  are  those  owed  by  people  ^^^^^ring  pro^^^  bread  account  owing  for  four  weeks  counts  receivable  problem  of  some 

1932  saw  an  increase  in  credit T  will  make  up  their  own  dis-  ^„^;thin^g  T^^P^'Thfs  J'^rsTnal  ele-  will  hardly  call  for  the  same  collec-  size  or  another.  As  in  the  retail 

se'ling  aU  alone  tht  line  and  this all  sorts  of  un-  a'l^hing  else  this  per.onai  e  procedure  as  an  account  of  trades,  the  extent  of  the  problem 

t-end®will  contiLe^durin-  thf  newl'^^  excuses  simply  to  get  TroblJm  is  fuTher  compUcated  b^  several  hundred  dollars  owed  by  a  will  differ  with  different  trades  and 

yoar^  P^rior  orbus^n'sl  irLpI"  T“a‘sUnaTi^n"“and  TefaT""'  Thetr  TecuTar'^tioTSin  th^  retailer  to  a  manufacturer  and  with  in  certain  localUies  within  the  same 

i*.v,  with  high  incomes  and  a  plenti-  rhev  are  usnallv  the  most  snr  local  community  and  their  depend-  tb®  retailer  poMibly  on  the  verge  tr^e.  Generally,  it  may  be  as- 

ful  supply  of  goods  do  not  de  '  7"®^  usually  the  most  sur-  -harity  appeals  for  so  much  ot  commercial  bankruptcy.  sumed  that  a  wholesalers  account 

crease  credit  buyT"  On  the  cor  T^T'  di^sappointed  should  a  ®"®®  ««  ®b«rity  appeals^^^^  so  muen  debt  and  the  dis-  problem  is  less  serious  than  that  of 

trarv  the  more  Xnev  ^®®®'^®  t® .  tbeir  requests  their  financial^support.  trict  in  which  the  debtor  lives  will  a  retailer  selling  on  credit,  but 


trary.  the  more  money  in  circuTa  I  T  •  ^  .  lo .  wwu  trict  in  which  the  debtor  lives  will  a  reiauer  selling  on  creaii,  Dui 

rT-T'*  ,  Yet  despit-e  all-this.  hospitals  and 

incomes,  even  aftcT  hThefTax^  seufement. Colltuon  and  dJnt^TrSsions  wereTmo^J  considered  long  over  due  in  some  I  ST,T,Td'ry^f  fndiv^duS  !s'l 

pasieTTis'madrfMTs^throi?gh‘an'T®%°^  a"enciLTSor°  hS"  and  ar’i^^'^now  pectedTo  bTpa'inn  The  same^  per- 1  private  one,  Whereas  tho.-c  owed 

extension  of  credit  faciluTs.®  AnS  i  I*:"  aTsTTnW  too  weTl  CiltTS  amonTihe  mos^  consfstent  and  best  iod  in  other, provinces.  to  a  wholesaler  arc  usually  com- 

the  more  credit;  the  more  debts .  fuTj‘TT"lUTAMTl./aTd‘lTATi^^^  n®®"  of  such  services.  I  Some  trades  will  also  be  more  mcrcial  debts  as  between  one  com- 

ar.d  debtors  these  disputing  debtors  and  are  oar-  ju.  Hospital  and  Medical  lenient  towards  over  due  accounts  pany  and  another.  Since  a  com- 

«  <.  ,ticularly  successful  in  the  collection  Aud”^Bureau  a  division  of  the  and  collection  procedures  have  to  pan, y  is  "in  business”  it  must  pay 

Financial  men  will  think  of  this ;  I  Financial  Collection  Agencie.s.  a  1  recognize  this.  Even  within  thelits  bills  or  loose  its  credit;  which 

problem  in  terms  of  monies  owing  *•*  *•*  majority  of  the  leading  hospitals  I  trade,  different  companies  lessens  the  number  of  commercial 

to  themselves  or  their  comDanie'*;|  When  necessary,  I  will  admit  that  and  hundreds  of  doctors  and  den-i"^*^^  have  different  credit  policies;  debts  compared  with  private  ones 

of  debts  which  will  either  be  dif-lwe  can  be  very' conveniently  and  tists  throughout  Canada  entrust  to  I 'Y^ich  must  be  given  their  due  con-  but  does  not  decrease  their  im- 

ficult  to  collect  or  will  have  to  oe  i  effedively  lacking  in  sentiment  our  collection  many  thousands  of  i  ^ideration  when  a  debtor  is  ap-  portance  ^loce  the  amounts  in- 
written  off.  Either  way  they  repre-  when  such  accounts  are  entrusted  accounts  every  year.  j  proached.  It  is  my  no  means  un-  volved  will  be  higher  and  a  bad 

sent  a  loss  of  profits;  through  ac-'to  our  collection.  Through  branch  offices  right  ac- 1  usual  for  a  “wrong**  credit  policy  commercpl  debt  is  far  worse  than 

tual  revenues  not  received  or  the  Debtors  who  think  they  can*t  pay  cross  the  country,  as  well  as  in  to  be  the  main  reason  behind  an  a  bad  private  one. 

Increased  cost  of  collection.  We  in  or,  for  one  of  a  thousand  reasons,  the  United  States,  we  have  become  overdue  account  and  for  which  the  Manufacturers  selling  to  the 
the  collection  business  are  also  con-  never  seem  to  get  around  to  doing  a  recognized  leader  in  the  collec-  debtor  may  be  responsible  but  not  wholesale  trade  will  not,  as  a  rule, 
cerned  with  such  monies  but  we  it,  or  debtors  paying  their  account  tion  of  such  accounts;  yet  despite  always  to  blame.  accounts  receiv- 

are.  perhaps,  more  inclined  to  think  on  an  installment  basis  which  is  too  the  huge  sums  of  money  collected  *•*  *•*  able  problem  although  those  who 

in  terms  of  debtors  rather  than  slow  in  relation  to  the  amount  we  have  had  to  do  so  with  a  It  may  be  of  interest  to  review,  producing  a  product  in  short 

debts;  of  the  people  owing  the  owing  or  the  hnancial  status  of  the  specially  devised  collection  proced-  even  if  only  briefly,  the  trades  and  supply  will  have  a  certain  percent- 
money,  rather  than  of  the  money  debtor,  represent  the  great  pro-  urc  which  gives  the  maintenance  kinds  of  business  companies  who  of  payers  and  of  whom 

involved.  We  have  to  collect  debts;  j  portion  of  the  accounts’  receivable  of  good  will  very  decided  priority  are  most  seriously  affected  by  any  written  off. 

our  whole  source  of  income  is  de- j  problem.  Such  debtors  are  also  the  over  even  the  collection  of  much !  accounts*  receivable  problem.  Inci-  Individual  amounts  owing  will 

pendent  on  our  doing  so  but  it  is  ■  best  known  personally  to  credit  ne'‘’dcd  monies.  |  dentally,  some  of  the  financial  men  usually  be  high  which  explains  why 

only  through  our  knowledge  of  managers  and  other  members  of[  my  commercial  readers,  the  j  with  whom  we  have  dealings  are  ^  manufacturers’  overall  yearly 

debtors,  and  of  how  to  approach  |  the  accounting  staff  and,  all  too  ’  f^ct  that  collection  methods  have  sometimes  amazed  by  the  sugges-  may  be  as  great  or  greater 

and  collect  from  these  people,  that;  often,  to  the  staffs  of  more  than  devised  which  can  be  effec-  tion  that  they  may  not  have  sUch  than  that  of  a  wholesaler  with 

we  are  able  to  succeed  after  a  com- 1  one  creditor.  ,  tive,  even  when  operated  under  a  problem  “Doesn't  everyone  have  uiany  limes  the  number  of  indivi- 

pany’s  own  efforts  have  failed.  It  is  j  They  are  the  debtors  to  whom  severe  good  will  limitations,  debts,’*  they  ask?  As  a  matter  of  dual  debtors. 

this  knowledge,  based  on  many  endless  statements  are  ma  led  interest.  For  our  part,  fact  there  are  quite  a  few  compan-  Manufacturers  selling  direct  to 

years’  experience  in  this  business  month  after  month  and  are  the  'Vf  .t'^ve  learned  that  a  very  worth-  ies  with  absolutely  no  accounts’  re-  trade,  and  even  to  cus- 

that  provides  the  answer  to  a  ques-  subiect  of  countless  letters  nhone  proportion  of  such  accounts  ceivable  problem.  tomer  users,  will  have  a  propor¬ 
tion  we  are  so  often  asked:  what  calls  and  personal  interviews.  These  collected,  with  the  custom-  Some  of  these  are  in  the  retail  tionately  greater  percentage  of  un- 

can  you  do  when  our  own  efforts  are  the  *‘slow’*  payers  who  are  often  ^  ^  being  maintain-  trade  selling  entirely  on  a  cash  P^^d  accounts. 

^  debtor  jysj  expensive  as  those  whose  I  u  .  basis  but  even  among  manufac- 1  Apart  from  manufacturers  and 

pay  you  when  he  won’t  pay  us?  accounts  are  finally  written  off  •  'forking  prin-  turers  and  main  supply  house.s  companies  in  the  distributive  trades, 

An  obvious  answer  to  such  ques-  Any  profit  as  a  result  of  soiling !  ®‘P'®®  '^®  ^®''®  f®™®d  a®  O' result  there  may  be  no  such  problem  the  accounts  receivable  problem  is 

tions  IS  that  the  collection  of  debts  to  such  peopleTs  eaten  up  bv  the  experience  with  profession-  either  because  of  the  type  of  cus-  ®ot  unknown  to  banks;  to  busi- 

is  our  business:  because,  whereas  cost  of  collecting  their  money' and  accounts  is  that,  at  first,  all  tomer  to  whom  goods  are  sold  or  nesses  in  the  building  trades;  to 
you  may  be  a  first  rate  manufac-  often  is  so  high  that  the  sale  pro-  debtors  should  be  given  the  bene-  service  rendered  or,  as  has  happen-  schools  and  universities;  to  hotels 
purer  or  a  top  wholesaler  or  a  lead-  (juces  an  actual  loss.  i  t^®  doubt  as  to  what  cate-  ed  in  recent  years,  because  of  short-  ^nd  restaurants;  and,  perhaps  we 

ing  retailer  we  are  tops  (and  our  j  These  “slow”  payers  represent  ^ocy  of  debtor  they  belong.  At  our  ages  in  the  supply  of  materials  be-  should  not  have  left  them  to  the 
thirty  years  record  more  than  the  bulk  of  overdue  accounts  approach  towards  the  collec-  ing  sold.  A  company  selling  a  last  ...  to  publishers, 

proves  It)  in  the  business  of  collec-  which,  at  the  time  of  the  year  will  tion  of  an  account  we  leave  open  product  in  short  supply  but  with  a|  Knowing  who  pays  and  who 

ITTaa  ^"1®.  1®  be  either  written  off  or  carried  the  question  of  whether  a  debtor  is  big  demand,  seldom  has  to  worry  doesn’t  and  knowing  why;  know- 

explanation  forward  with  little  real  hope  of  among  thp  “will”  or  “won’t”  or  about  the  payment  of  accounts.  mg  how  to  persuade  those  who  say 
fAw  A?  ,  ®0'?®‘der  a  their  ever  being  collected.  Usually  "can’t”  pay  groups.  This  approach  two  companies  engaged  in  they  won't  pay  to  change  their 

in^hA  ^  factors  involved  the  explanation  will  be  found  in  maintains  preliminary  good  w*ll  the  same  business  and  apparently  minds;  and  knowing  how  to  help 

WaWc  ®®"’®  ®“PP®®®<5  ®^®'n®®t  of  good  will  while,  at  the  same  time  realizin®  with  almost  parallel  methods  and  those  who  only  think  they  can’t 

stZZ  ®®"-  still  thought  to  exist  in  the.=e  ac-  possible  a  clasTfica  ^n  of  hi  ®>-edit  policies,  one  may  have  a  pay  .  .  .  this  is  all  part  of  the  ac- 

sider  the  nature  of  debtors.  Am.n).  nr  =  «aaa.,i  a,  Tri  _  ®  ciassiiication  oi  the  .  _,.„hiAm  wherAas  counts' rPAPivahlAnrAV,iArAAA^AaA- 


All  u  j  u.  counts,  or  to  a  general  public  or  I  debtor  "  serious  collection  problem  whereas  counts’ receivable  problem  and  par- 

“Ttor®- :  customer  relations  policy  which  t  should  noint  out  hpre  that  this' the  other  may  have  none  at  all.  ticularly  as  it  relates  to  the  busi- 1 
t?inW*^Tt  tew  of  us.  and  cer-;  will  permit  of  no  action  which  may,  classification  of  a  riahtor  is  VJtiThis  may  be  because  of  a  similar  ness  of  a  collection  agency.  Some- 
thp^TpaT  a*^'*  particular  time  of:  no  matter  how  remotely,  possibly  oractical  on  tha  hasi  credit  policy  being  badly  applied  times  we  who  are  in  the  business 

the  year,  are  not  in  debt  to  some-  Affpp,  rpi^tinn.hinc  ...ith  Pra®ti®al  on  the  basis  of  informa-  nna  or  tha  ras.  it  of  mora  affi-  thihk  thara  must  ha  rAora  aIao.oaJ 


ona  oTothtTanT  T  ‘tebt  to  some-  effect  good  will  relationships  with  f:  s,,nnliaH  hv  *1ha^  informa-  jjy  result  of  more  effi-  think  there  must  be  more  pleasant 

would  quickly  other  non-debtor  customers.  '  .T®  .creditor,  eicntly  aoplied  collection  meth'ods  ways  of  earning  a  living  but  it  is 

insinuation  that  we  are  .Among  the  financial  men  with  i  information  is  always  by  the  other.  1  r.ot  without  interest.  Debts,  as  we 

naf  a,  +haT.,Sl.^  ®^®?*^  ^®  whom  I  spcnd  so  much  of  my  time  I T^®”  consideration.  With  a  This  is  reflected  in  one  of  the  have  tried  to  emphasise,  are  synon- 

T.a  W3®  discussing  this  problem  of  debts  r®®®®  number  of  individual  ac-  shortcomings  of  our  own  business  ymous  with  debtors,  and  debtors 

chaaTian^  Christmas  and  debtors  there  is  often  a  veryj®onnts  to  be  cbllected,  individual  in  so  far  as  sales  operations  are  are  people.  Liking  them  helos  too’ 

JT^ai  fa  year  end  bills  j  sharp  distinction  drawn  between  I  ®^®®®*^'®3tion  by  the  creditor  is  sel-  concerned.  Despite  over  thirty  even  though  they  are  debtors.' You 

siariea  to  ajrive.  ^  ^  |  two  types  of  accounts:  those  in'dom  possible  but  even  with  more  years  experience  in  working  with  can't  write  off  debtors.  Except  by 

B..4  jakL  ***  .  V  .  I  which  there  may  still  be  an  cle- 1  personally  controlled  accounts  such  clients  engaged  in  literally  every  persuading  them  to  pay  their  debts 

But  if  all  debtors  arc  not  bailment  of  good  will  and  towards 'as  one  owed  by.  say,  a  retailer  to  typo  of  professional  and  commer-  _ ! _ ^  ^ 

- - ^  cial  enterprise  we  can  never  know  ^  D*  ^1  •  I 

at  our  first  approach  whether  a  OSGS  DIQ  ^nGmiCQl 
prospective  client  will  have  an  ac-  ^ 

counts  receivable  problem  or  not.  Fiifiiro 

Of  two  doctors  serving  the  same  '  WWIC  lUI  V^UnUCiU 
neighbourhood,  one  will  have  no  Toronto — Prospects  for  Royalite 

_  .  M  A  Mm  outstanding  debts  whereas  the  Oil  Co.  Ltd.,  this  year  appear 

C  D  ^  mA  ofner  mav  be  owed  thousands  of  bright,  according  to  C.  U.  Daniels, 

MwW\^  W  mi  f  El%aaa  dollar.s.  Of  two  retailers  in  the  company  president,  with  gross  op- 

same  neighborhood  and  both  selling  crating  income  expected  to  be  in- 
D  /-«  TDCC  CDI  IITC  llkAITCr\  J  1  ’*'‘®  0'®“®  of  merchandise  one  crea.sed  by  about  $1,000,000.  Policy 

I  OS  D.  /aCC  rKUIIO  LI/V\IICU,  OOGS/  will  have  no  such  problem,  while  of  the  company,  he  says,  will  be 

the  other  may  be  owed  many  small  to  use  these  increased  earnings  for 
■■■■  ■  —  —  mm  accounts.  a  more  accelerated  exploratory 

IE  L  E  T  ■  program,  looking  to  the  building 

®  f  ■  m  ■■  Bi  ■  ■  ■  Some  companies  will  use  their  up  of  additional  oil  and  gas  re- 

k  salesmen  to  collect  over  due  ac-  serves. 

*  counts,  and  with  excellent  effect.  Royalite  holds  an  interest  in  the" 

Other  companies  within  the  same  crude  oil  pipe  line  now  being  built 
trade  will  find  that  by  so  employ-  to  the  Pacific  Coast  from  Edmon- 
ing  their  salesmen  they  do  so  only  ton.  With  completion  of  this  line 
at  the  expense  of  fewer  sales  to  in  the  latter  half  of  1953,  the  corn- 
new  customers.  Much  will  depend  pany  will  share  in  an  assured  year- 
on  the  salesmen  themselves,  and  on  round  market  for  Alberta  crude 
the  credit  policies  guiding  their  predicated  to  pipe  line  outlets, 
collection  efforts.-  Royalite  increased  its  crude  pro- 

Companies  who  .sell  directly  loiduction  during  1952  by  approxi- 
the  householder  iisuall.v  have  a  mately  10  per  cent  with  total  net 
high  percentage  of  over  due  ac-  production  expected  to  approach 
counl.s.  Book  agents  and  door-to-  1.500,000  barrels  for  the  year  In 
door  salesmen  are  at  the  top  of  this  the  same  period  77  wells  were 
list,  both  by  virtue  of  the  type  of  drilled  by  Royalite,  wholly-owned 
merchandise  sold  and  the  often  high  or  in  partnership  with  others,  in 
pressure  methods  employed  in  their  Alberta,  Saskatchewan  and  Mani- 
-sale.  But  milk  companies,  bakeries  toba.  Of  this  total  55  were  oil  wells, 
and  coal  and  fuel  merchants  are  nine  gas  wells  and  13  were  dry 
also  in  this  catagory  and  while  the  holes.  Royalites  net  ownershiip  is 
^  individual  amounts  owed  may  be  37.6  per  cent. 

small,  the  over  all  total  will  often  Net  crude  oil  reserves  since  Jan- 

In  the  perishable  food  industry  ...  os  speeding  operations,  ovoiding  misunder-  firaTcolumn‘of‘re"cdvSs.  “enf.’  in^the^'coSf ^heI3y  Zl 

in  so  many  other  businesses  .  .  .  time  may  standing  by  providing  written,  permanent  viaaT^f,aw®T/“i^?'LTi  development  has  been  stepped 

.  LA.  ^  v.ces,  such  as  laundries,  may  or  up  to  meet  demands  of  a  5,000,- 

meon  the  difference  between  profit  and  records.  Coll  your  local  telegraph  ofRce  ,  may  not  have  a  serious  receivables  barrel  a  day  topping  plant  now 

problem,  depending  on  their  own  under  construction  which  is  ex¬ 
loss.  B.C.  Tree  Fruits  Limited  relies  on  P.W.  and  let  a  communications  specialist  moke  o  credit  and  collection  policies  which  pected  to  go  on  stream  this  com- 

T  I  ...  a  L  ...  J  .  ,  ,  ,  .  .  often  differ  widely  even  within  the  liner  Anrii 

Teletype  to  flosh  written  orders  instantly  study  ond  demonstrate  how  P.W.  Teletype  same  trade  and  in  the  same  locale  |  “  _:L:' _ 

b......  fw  p.i„H  ..d  Aippi.,  cppK.iprp„,bp.ip... 

3  1  garages,  service  stations,  motor  sup-  appointed  executive  assistant  of 

I  ply  stores  and  all  the  leading  oil  j  Crane  Limited,  at  general  office, 
PI%/ATB  1  companies  now  only  too  well  fa- 1  Montreal.  He  formerly  held  the 

miliar  with  the  problem  of  over  due  i  position  of  co-ordinator. 

WKM  .  account  and  how  to  collect  withj  Mr.  Cowan  has  completed  over 

me  minimum  cost  of  collection,  j  thirty-three  years  service  with  the 
»  fortunately,  the  automotive  dealers  company  and  has  been  associated 

'.00^®“®®,  .have  been  largely  re-  principally  with  the  sales  and  pro- 
lieved  of  this  problem  through  the  duct  development  division.  From 
services  of  the  auto  finance  orga-  1937  to  1940  he  was  stationed  at 
m nirations.  Kirkland  Lake  and  Noranda,  as 

I  4  ^  j  jO ‘h®/®*®*!  ^ao®"  aud  as  we  have  resident  sales  representative  in 

E  RVICE  indicated,  the  problem  will  vary  northwestern  Quebec  and  Ontario. 

I  according  to  the  kind  of  merchan-  As  executive  assistant  he  will  be 

I  “'s®  sold;  the  district  in  which  the  closeV  connected  with  various 

I  smre  is  located  and  the  credit  poli-  company  projects  in  the  fields  of  ■ 

_  »  I  S.*®*  o^  the  individual  store  owner. ' product  and  market  development 

MAMDIINO  MORf  THAM  75%  OF  Aft  L  CANADIAN  TfllTYFI  SfRVICE  I  i  Department  stores  usually  have  j  and  with  assistance  to  manage- 

jchaTge  accounts,  with  their  relating ' ment  on  oEher  .special  a.s.signment.s. 


In  the  perishable  food  industry  ...  os 
in  so  many  other  businesses  .  .  .  time  may 
mean  the  difference  between  profit  and 
loss.  B.C.  Tree  Fruits  Limited  relies  on  P.W. 
Teletype  to  flosh  written  orders  instantly 
between  field  points  and  shipping  offices, 

^%RiyATE.3 


speeding  operations,  ovoiding  misunder* 
standing  by  providing  written,  permanent 
records.  Coll  your  local  telegraph  office 
and  let  o  communications  specialist  moke  o 
study  ond  demonstrate  how  P.W.  Teletype 
con  help  your  business. 


SERVICE 


MASSEY-HARRIS  COMPANY,  LIMIYED 


Toronto,  Canada 


THE  MASSEY-HARRIS  COMPANY 


Racine,  U.S.A. 


FINANCIAL  HIGHLIGHTS 

195'2 

Year  ended  Oct.  31 

SrIcS  (including  in  1952  defence  contract  sales  of  $44,099,251) .  $224,806,540 

Net  profit  before  appropriations .  $12,493,600 

per  share  of  stock . .  $1 .62 

Net  profit  after  appropriations .  $10,868,600 

per  share  of  stock .  $1.41 

Taxes  on  income . $12,550,000 

Dividends  on  common  shares .  60  c 

Unappropriated  earnings 

retained  for  use  in  the  business .  $46,714,320 

Book  value  of  common  shares .  $8.31 

Current  assets .  $130,140,956 

Current  liabilities .  $27,543,379 

Net  working  capital .  $102,597,577 

Ratio  of  current  assets  to  current  liabilities .  4.72 

Fvmded  debt .  $46,850,000 

Land,  buildings  and  eqiiipment .  $48,422,313 

Accvunulated  depreciation .  $23,382,136 

Net  qxpenditiure  on  fixed  assets .  $6,932,591 

Common  shares  outstanding .  7,695,800 

Number  of  shareholders .  16,717 

Number  of  employees  (world- wide) .  18,930 


1951 

Ycar_end^_Octj_21 

$197,362,551 

$15,378,721 

$2.00 

$13,103,721 

$1.70 

$17,277,000 
75  fi 

$40,824,637 

$7.55 

$121,466,787 

$33,025,736 

$88,441,051 

3.68 

$33,200,000 

$41,772,494 

$21,057,793 

$6,271,623 

7,695,800 

14,868 

19,900 


CONSOLIDAtED 

WORLD-WIDE 

SALES 

1948-1952 


1948  $154,522,379 

1949  186,664,773 

1950  196,025,391 

1951  251,876,956 

1952  293,023,047 

Including  in  1952,  defence 
contract  sales  $44,099,251 


OUTLOOK 

So  far  as  the  implement  industry  is  concerned  the  lack  of  moisture  in  large 
areas  of  the  United  States  affecting  as  it  has  fall  wheat  planting,  the  handi¬ 
cap  of  the  lack  of  subsoil  moisture  in  other  areas,  including  Western  Canada 
and  the  degree  to  which  prices  of  farm  commodities  are  maintained  will  be  among 
the  important  determining  factors  as  to  the  volume  of  sales  in  North  America. 

The  fundamental  factors  which  created  the  sustained  demand  for  farm 
equipment  stiU  remain— a  prosperous  and  not  over-expanded  agriculture;  a 
sustained  demand  for  foodstuffs;  an  insistent  urge  towards  higher  standards 
of  living  both  at  home  and  abroad;  an  ever-increasing  shortage  of  farm 
labor  and  an  ever-growing  recognition  of  the  fact  that  modern  farm  mechaniza¬ 
tion  is  the  only  way  to  increase  production  per  man  which  is  the  answer  to 
greater  farm  profits. 

CONDENSED  CONSOLIDATED  STATEMENT  OF  PROFIT  AND  LOSS 
AND  UNAPPROPRIATED  EARNINGS 


Net  sales  (including,  in  1952,  defence  contract  sales  of  $44,099,251) 

Add;  Investment  income,  etc . 


Deduct: 

Cost  of  n»anufacturing  and  marketing  and  other 

charges . 

Profit  before  income  taxes . 

Less:  Provision  for  income  taxes . 

Net  profit . 

Deduct: 

Appropriations  to  reserves . ,' . 

Balance  carried  to  unappropriated  earnings . 

Balance  from  prior  year . 

Deduct: 

Dividends  declared . 

Bond  discount  and  expenses,  etc . 


Unappropriated  earnings  retained  for  use  in  the 
business  at  end  of  year . 


1952 

$224,806,540 

620,198 

225,426,738 


200,383,138 

25,043,600 

12,550,000 

12.493.600 

1,625,000 

10.868.600 
40,824,637 
51,693,237 

4,617,205 

361,712 

4,978,917 


1951 

Year  ended  Oct.  31 

$197,362,551 

937,375 

198,299,926 


165,644,205 

32.655.721 
17,277,000 

15.378.721 

2,275,000 

13.103.721 
33,492,294 
46,596,015 

5,771,378 

5,771,378 


$46,714,320  $40,824,637 


CONDENSED  CONSOLIDATED  BALANCE  SHEET 

ASSETS 

Current  assets .  $130,140,956  3 

Investments: 

In  subsidiaries .  6,058,226 

In  other  companies .  1,318,350 

Fixed  assets  (Net) .  25,040,178 

$162,557,710  I 

LIABILITIES 

Current  liabilities .  $27,543,379 

Deferred  income . .• .  2,402,258 

Contingency  reserves . 20,190,577 

Pension  reserve .  3,259,214 

Funded  indebtedness .  45,200,000 

Shareholders’  equity; 

Common  shares .  15,461,989 

Capital  surplus .  1 ,785,973 

Unappropriated  earnings .  46,714,320 

63,962,282 


[,466,787 

1,597,831 

[,318,350 

>,714,702 

i;0()7,6^0 


$33,025,736 

3,055,288 

18,565,577 

3,128,470 

32,250,000 

15,461,989 

1,785,973 

40,824,637 

58,072,599 


$162,557,710  $148,097,670 


NANOllNe  MORE  THAN  7$%  OF 


CANADIAN  TEIETYFE  SERVICE 


MASSEY-HARRIS 

Monufoeturtrs  of  Farm  Equipmtnl  for  ever  Ont  Hundred  Year* 


Big  Spurt  m  Wildcatting  Is  Now  Getting  Underway 


THE  FINANCIAL  TIMES,  JANUARY  30,  1953 


Ponder  Has  Second 
Success  in  Texas 


and  geological  mapping  to  be  fol- 1  R-ftlf 
lowed  by  stripping,  trenching  and  |  **'''*'* •^* 

diamond  drilling.  I  Exploiii  Rulc  Chonges 

The  comoanv  now  either  owns  or  ^  » 


LIST  NEW  NIPISSING 

Listed  on  the  Toronto  Stock 
Exchange  and  on  the  listed  lectlon 


-  ❖ - ' - ^ - — - - - discovery  well  in  the  Mungerville  has  an  interest  in  nine  uranium: 

Calgary-There  is  an  upswing  in  wildcatting  throughout  Alberta.  i  nrt'^nn  Kv  PrtnHnr  Oilc  TnpnmnmtpH  in  the  Charlebois  Lake  area  and  terence  is  m 

which  promises  to  make  the  comimr  «pa«on  a  mnrp  ■tSan  nr^inoriw  ®hd  Montalban  Oils  Ltd.,  will  northeast  of  the  Coleville  field  and  |  region  by  Ponder  Oils  Incorporated.  >n  tne  cnarietwis  i.aKe  area  ana  ,ome  memoers  ana  ascocmiei  wu  •  .•  ..iwrx: 

one  Of  course,  there  is  a  relltion  between  muc?  of  thfs  wilX  ^  Hills  |  wholly-owned  7-month-old  UnUed  three  are  in  the  Lake  Athabaska  connection  with  the  i  value  of 

catting  and  the  already  established  fields.  ffea®-  The  Lrst  was  a  north  offset  discovery  on  a  25.000  acre  crown  States  suteidiary  of  Ponder  Oils. area. _  number  of  new  regulations  and  re- ,  ^Jioi«ine  m^Ls  C6  Ltd  were  re- 

A  development  within  ten  or  fifteen  miles  from  a  major  field  test  will  go  to  Limited  Calgary,  has  been  an-  ■  '  dhirements  which  have  been  adopt- :  the  exchan- 

while  still  getting  into  new  territory,  still  as  a  rule  has  a  lot  of  balic  Surface  casing  has  been  ntwnced.  Plon  Copitol  IncreOSO  cd  by  the  board  of  governors  and . The  romnanv  hTs  bren  amal- 

information  to  draw  from.  y.  s  i  as  a  ruie  nas  a  lot  or  basic  ^and.  cemented  at  410  feet.  O"  «  For  Ascof  Mef ills  which,  it  is  charged  impale  op- i  {he  company  been  mna^^ 

But  the  good  thing  about  this<* - — _  The  two  companies  now  are  mov-  .j,  ...  berg.  Thalmann  and  Company,  New  TOr  ASCOT  lyiOTOlS  Pressive  restrictions  which  make  it  I  y  ”'P‘f 

year's  early  start  of  larger  wild-  ‘l“a''‘er  mile  north  of  their  vacuum  Exuloration  Co  ^ork,  as  a  IVi-mile  northwest  step-  At  the  annual  and  .special  meet-  i„crea.singly  difficult  to  c'^nduct  i  ""‘I  J” 

catting  efforts  is  that  a  great  num-  Unit  No.  1  recent  discovery  in  >P>t>al  success  one-half  mile  north  to  Ponder  No.  1  Classen,  now  j  ings  of  A.scot  Metals  Corp.  Ltd,  be-  business  in  a  rea.sonable  manner.  ^{re  basfs  ^Thlre^  are  1  200(^ 

ber  of  brand  new  Treas  are  S  diking,  Ostracod.  basal  quartz.  D-2  of  the  Barons  discovery  well  pffi  wefl  h^  run  six  drfn  allowable  of  180|ing  held  this  week  in  Quebec  City.  -In  some  ca.ses.”  the  Bulletin  says  ^a'ls  There  are  1.2^^ 

tested.  and  D-3  zones  was  acquired  from  Jhe  nine  section  lease  block  was  hM  run  barrels  daily,  the  new  well  Ponder  a  proposal  will  be  considered  to  in  this  regard,  "new  requirements  ‘“P®® 

A  number  of  them  are  renorfed  ^feBon  Petroleums  Limited.  Ed-  obtained  from  Barons  Oil  Ltd.,  with  ^“‘®orimrmat  on  nOj^^  j  pj  increase  the  company's  capitaliza- !  are  revisions  of  existing  ones  to  outstanamg.  _  _  _ 

in  The  Financial  Times  from  week  who  took  the  original  interest  split  as  follows:  Barons  30  ^oc°'eroa  a  small  snow  oi  on.  r  ive |  3555  3  5.^3  feet  tion  to  five  million  shares  from  the!  give  the  board  discretion  which  avkfvO  GETS  PAYMENT 

to  wqek.  Some  of  them  are  more  f^^mout  from  Imperial  Oil  Limited  per  cent  net  after  all  operation  costs  ®{‘"®.^‘®wor®^‘sr'jns.  ^e  sixth  j  reaching  the  .surface  in  6  pre.sent  3.5  million  by  the  creation;  may  be  exercised  to  the  advantage  .  ‘  .  . 

imponant  thaTothere  and  California  Standard  Company,  have  been  regained  from  produc-  f  nf  minutk  Crew  recovered  a  stand  of  an  additional  1.5  million  shares.^ of  the  general  membership  where!  .To^oMo-Ankeno  Mines  Ltd.  ad- 

The  Erskine  develonment  a  few  1*^®®  a  10  percent  overriding  royalty  tmn.  New  British  50  per  cent  and  pa’ a ^  of  3,340  feet  of  oil.  |  Shareholders  will  also  be  asked  no  discretion  existed  before.  In,v>f«a  that  payment  has  been  ^ 

miles  north  of  Stettler^  Devonian  percent  to  the  original  Montalban  20  per  cent.  of  on^rfu  mud  tL  Ponder  receives  drilling  costs,  to  approve  a  by-law  authorizing  other  cases  the  requirements  intro- |Ceived  for  the  balance  of  1M,W 

field,  is  a  prornisin*  one  ThrMer"  landowner.  ❖  ❖  ❖  nnw^s  driufnv  at  ^rom  first  production  at  this  wild-  the  creation  of  an  issue  of  $750.000 ,  ducc  new  methods  whereby  mem-'shares  of  capital  to  complete  the 

rill-Mitmore  5-1  well  while  not  a  drilling  the  first  well.  Cen-j  ®  wJn  cat  well  and  half  of  net  production  aggregate  principal  amount  of  first, bers  may  engage  in  certain  types ;  underwriting  on  200,^  shares  at 

large  one  (Potential  about  wo  hlr  would  recover  77%  percent  of.o^  ^8,119  for  a  29,000-acre  reserva-  well  is  about  seven  miles  south-  thereafter,  plus  a  50  per  cent  work-  mortga.ge  bonds.  |of  transactions  legallv  and  ethically  1<%  cents  per  share.  There  are  no 

rels  a  davi  miffht  rLtsibW  S'-®®®  P™duction  and  thereafter  75  tipn  40  miles  northwest  of  the  town  west  of  Anglo-Socony  Twining  well  200^ - and  which,  if  conducted  in  any  further  options  outstanding.  At  the 

an  iiwaortant  ^exte^sinn^  for  Percent  of  net,  with  Melton  reserv-  of  Peace  River  and  20  miles  east  which  is  producing  about  40  barrels ,  ®  ^  tj  spacing  has  been  set !  Violaniae  Acouircs  other  manner,  might  place  them  in  present  time  a  total  of  3.134,152 

S?ettlTr  fl"d  Th"  addition  a!  P®^  30  per  cent  of  of  the  Notikenwin  gas  discovery  in,  a  day  from  the  Madison.  |  well  to  ^40  acres  for  the  I  T  ACqUITCS  l  difficultie.s.  In  still  other. shares  are  outstanding  leaving  364,- 

Erskine  of  a  cretaceous  hoHzon  costs  for  a  30  percent  Alberta  Other  rerervations  offered  ^  ❖  ❖  ❖  !  Pennsylvania  reef  formation  from !  Additional  Cloims  |  ca.ses.  they  provide  a  solution  for  543  shares  in  the  treasury. 

with  oil,  and  the  oraductivitv  of  production,  the  same  'or  tender  brought  no  Jjids.  Excelsior  Refineries  Ltd..  Lloyd- j  which  production  is  being  taken.  I  Toronto.  --  Violamac  Mines  Ltd., :  PJ'f'blrms  relating  to  members  |  ,  .  - - - 

the  D-3  point  to  the  fact  that  a  lot  agreement  applying  to  all  wells  •*  v  minster,  report  a  successful  year]  In  addition  to  production  from  13 1  has  subject  to  title  purchased  a  affairs  which  otherwise  would  re-  MERRILL  OPTIONS  PASSED 

has  yet  to  be  learned  of  this  east  l'i”®i.2"ui,^®.,32'1-acre  snread  in  __  Western  Homestead  Oils  Ltd.,  re- 1  in  1952.  Information  released  by  I  Alberta  wells.  Ponder  has  two  pro- 1 9,5  per  cent  interest  in  the  Pat;sPj^  outright  prohibitions.  Merrill  Island  Mining  Corp.  Ltd. 

central  part  of  Alberta  about  100  north  half  of  sectio^n  13.  ports  that  Homestead-Long  Island  the  company  shows  that  Asphalt  ducing  wells  a  few  hundred  yards  1  group  of  28  claims  on  Johnson:  The  annual  meeting  of  the  ’  gdvLses  that  Corporation  Manage- 

miles  northeast  from  ckgarv  An-  a  •  •.•***  Birdtail  No.  1  wildcat  in  south-  sales  were  doubled  during  the  12-  south  of  the  Canadian  border  in  Lsland  Lake  Athaba.<rka.  This  inte-|ocrs  and  associate  Tuemoers  or  inc ,  exercised  its 

other  one  with  a  great  uromise  is  <  Acquisition  a  320-acre  farmout  western  Manitoba  is  drilling  out  month  period  and  that  net  profits,  Montana,  where  the  company  has  I  rest  is  being  recorded  in  the  name  |  ®®®°^'®*'°'2,  w."*  ™  jltj  option  to  purchase  100,000  shares  at 

the  Homeglen  area!  about  15  miles  ?»owmg  for  bond  interest.  iiajor  interests  in  653  acres  of  oil  of  a  trustee  for  the  time  being.  I.Liminry  24  in  the  King  Edward  ^5  ppj.  gbare  due  Jan.  15,  and 

to  the  south  of  Pidgeon  Lake  This  ?•  1  j  1  in  the  farmout  of  11  checker-boarc^tl  1  but  before  depletion  and  deprecia- 1  leases.  |  The  company  has  the  right,  good  .nvornnrc  nf  fhe  that  the  option  has  therefore  been 

well  a  California  Standard ‘pffnr*  Acheson  oil  field  6  miles  west  of  quarter  sections  from  Imperial  Oil  tion,  showed  an  increase  of  140  per  - - - - - -  until  Aug.  1.5,  1953.  to  sell  100  perl  The  board  of  g.a\crnor.s  of  the  ^  There  are  3  043  340  shares 


and  which,  if  conducted  in  any  further  options  outstanding.  At  the 
other  manner,  might  place  them  in  present  time  a  total  of  3.134.152 
serious  difficulties.  In  still  other  .share.s  are  outstanding  leaving  364,- 
ca.cps.  they  provide  a  solution  for  548  shares  in  the  treasury. 

problem.s  relating  to  members' |  ,  _  - - - 

affairs  which  otherwise  would  re-  MERRILL  OPTIONS  PASSED 


Io\  Tn ?mMrt°an\'' D-3'’relf  Yone^'t^  •  ,  a  ,Uhe  well  and  acreage  with  interest!  As  allowed  by  provisions  of  the  t  TTOSningron  l.shaVcr upon^aaVing  Vuch  comp^^^^  Members  of  the  incoming  bnarc. ,  rox ANA  OILS  OPTION 

ton  of  wh^oh  hac  Hrpn  rpnnhpH’hnt  IS  pla^ined  0^  1  in  the  group  divided  as  follows:  i Income  Tax  Act,  the  company  will]  Toronto. — Announcement  is  m’adc  'to  is«uo  45  000  shares  to  the  nom-l‘^^^  Harry  Brown.  Stanley  T.  Hou-  ^  X  \  r-  r  *a  a 

he  thiekne«pnH  ^  ■»  first  well  to  test  both  Viking  sands 'Western  Homestead.  British  Empire  impose  profits  against  the  costs '  by  Eureka  Corp.  Ltd.  that  an  agree- j  ineeV  of  thfpafty  from  whon!th^e  Henley.  Jnmc.s  A_  Roxana  Oils  Company  Ltd.  ad- 

Lre  vef  !^  -7®®.^  a  t^is  Oil  Co.  Ltd.  and  Long  Island  Petro-jof  drilling  which,  in  19.52,  met  with'ment  has  been  entered  into  with'g,-,  oer  cent  interest  w^  MrXsPd  1^'''^®^''"-  Albert  A.  Perrin.  Ear  vi.res  that  Alator  Corporation  Ltd. 


a  1(X)  per  cent  interest  ini  cent. 


I  Eureka  Gets  Loon 
I  From  Washington 


ital  of  not  more  than  3,500.000 ' 


660  shares  in  the  treasury. 


Members  of  the  incoming  board | 


iare  vett:^  he  Vu  .u  u  C®'  ®"®  Petro-jof  drilling  which,  in  19.52,  met  with'ment  has  been  entered  into  with'g,-,  oer  cent  interest  was  purchased  a.  i-errin.  r.ar  vi.res  that  Aiaior  corpOTaiion  iaiq., 

I  y  to  e  dLS  o  red.  fammit  the  north  half  of  sec-  leums  Ltd.  each  25  per  cent  and  very  satisfactory  results  on  a  25-  Defence  Materials  Proceiirement ,  Xhe.se  claims  lie  in  a  soidherly  di-  ,??'  underwritten  200,00(5  shares  at 

Anv.  c  V,  IJ  r  .U  *’?*?  ?3.  townshiD  53,  range  26  w4th.  New  Ranchmen’s  Oil  Co.  Ltd.  and 'well  program.  Agenrv  for  a  government  loan  of  rcction  fr^  Gunnar  Gold  M^n^  ^  ^  William.s  and  Clifford  D.  25  cents  payable  one-half  cash  and 

elongate  MU  ''p'",® Territories  Oils  Ltd.,  each  I  Shares  of  Excelsior  Refineries '^vanonn  .epr/.en.fin.  ^‘'^®^'  .Wilson.  the  balance  by  February  1st  and  op- 

elongate  the  promising  area  that  Melton  Petroleums  Limited  recent-  12%  per  cent.  I  Ltd.  are  listed  on  the  new  Edmon-lfhe  'estimated  cost  of  unwatcring  «  ..  I  Mr.  Brown  is  the  only  new  mem-  Honed  200,000  shares  at  ,30  cents  to 

‘a  Edmonton  ton  Stock  Exchange  and  plans  are'th-  Hooded  lea(t-zinc  prospret  Urn  Powcll  RoUVn  HoS  'her  of  the  board.  He  will  replace  May  1st,  I0,'t3;  200,000  shares  at  35 

hiinff  Calvan  Consolidated  Oil  and  Gas  now  being  completed  for  further  | 'vatering  operationrhavc  commenc-  I  nee  fne  .Mar.shall  Strarn.s,  vvho.se  period  in  cents  to  August  1st.  Upon  issue  of 


starts  at  Leduc  Calmar,  jumps  to  ly-formed  independent  Edmonton  '  a  a  tnn  'stnck  Fvrhanoe  anH  nians 

Wizard  Lake,  hurtles  that  lake  and  oil  company.  With  12%  per  cent  calvan  Consolidated  Oil  and  Gas 'now  being  completed  for  furt 
becomes  Bonnie  Glen  and,  a  few  being  retained  by  the  landowner  wm.  rf-illino  Chartpr-«?an- ' rtrillinp  in  1953 
miles  further  southwest  becomes  and  a  10  per  cent  overriding  royalty  ■®  drillin..  L-harter-Sap  drilling  in  19.53. _ 

the  Pigeon  Lake  field.  to  Imperial  and  California  Standard  _  _  * 

It  is,  with  the  wildcat  just  men-  companies.  Century  acquired  rights  O  f  —  D  ^  ^ 

tioned  about  50  miles  long,  .stretch- I  77^  P®.'’ of  «coss  production  IllUUOirV  10  licE  DIS  DOOSl 

ng  from  the  outskirts  of  Edmon-  |  until  drilling  costs  recovered,  there-  ✓  O 

ton  southward.  aUcc  net  production  going  75  per  11/ 1  hJ  ±  I/'  f  A  *1  LI 

Shell  Oil,  too,  had  what  appears  cent  to  Century  and  25  per  cent  to  MT  hpn  [y QtUTa.1  ilOS  IS  AVOtlObl^ 
to  be  a  good  discovery  well,  in  ^Bon  Petroleums.  However.  Mel-  ''  ftVft  IfULUlUl  VfUO  MO  t/Ut&UI/CC 
the  Carrington  area,  about  55  miles  iP"  reserved  the  option  of  paying  - 


$750,000  representing  one-quarter  of - •  .u  .  ^  7  P 

the  estimated  cost  of  unwatcring  «  mb  U  I.  Brown  is  the  only  new  mem-  Honed  200  000  .shares  at  30  cents  to 

the  flooded  lead-zinc  prospect.  Un-  Powcll  Rouyn  HoS  !  I’®''  P’®,  cop’ace  May  1st,  i.g;,3;  200,000  shares  at  35 

I  watering  operations  have  commenc-  I  OSS  for  Ouortor  iV  ar.shall  Strarn.s,  whose  period  in  conts  to  Augu.st  lsH  Upon  issue  of 

I  J  UU55  lOr  ^MUrTvr  i office  expirees  on  March  I.  the  fir.st  block  of  100.000  share.s  un- 

The  loan  is  renavahle  ou(  nf  nro  B®w®l>  Rouyn  Gold  Minc.s  Ltd.'  - -  derwritfen.  issued  capital  will  be 

duetJon  VcnturL^Lld  guarantees  '■®P®','‘®  ®  STANWELL  GETS  PAYMENT  3.712.000  shares,  leaving  1.288.000  in 

®  Pp  fu-  -l.r.  .  quarter  ended  December  31.  1952,  i  c,,nwpli  Oil  and  Ga«  i.td  rp.  treasurv. 


The  loan  is  repayable  out  of  pro- 


performance  of  the  aoreement  bv  enaea  Llecember  31.  lSJo2,  i  stanwell  Oil  and  G;is  Ltd.  re-  treasuiv. 

pcriormance  or  me  agreement  Dy  aHer  cost-aid  estimated  at  $35,000  .y,.,  ,.,avmpnf  horn  rp-  - 

Eureka  and  has  assured  D.M.P.A.  hut  before  denreciation  A  sub-  Pu.c*®,  ,®‘  Pa>mcnt  has  Deen  re-  ,  ..it..  PAVvtrvT 

that  additional  funds  .sufficient,  stantialnortion  of  this  los.sreDre-®®‘^®^  LARDER  L  P.AAMENT 

with  funds  now  in  Eureka's  trea-  senU  costs  of  exploration  for  cop- '  f’'®®k  of  tbe  1,50,000  New  Larder  ‘‘I  Island  Mines 

sury,  to  make  up  the  $2,250,000  to  per  it  is  ^intJd  out  by  L  M  ®‘’®®®'‘'  ®f  “'casury  .stock  at  75  cents  Limited  has  received  payment  for 
be  expended  bv  Eureka  will  be  Keachie  president  '  f’®‘‘  ®f’®''®-  The  next  payment  on  December  15th  underwriting  of 

forthcoming.  '  During  the  3-month  period  41.899  ‘^®  f''’"’  commitment  is  for  150.000  100,000  share.s  at  30  cents  under 

Government  may  cancel  the  eon-  tons  were  produced,  all  of  which  f*bares  at  75  cent.s  per  share  due  agreement  "|ith  Lyngrove  Mining 


fitelv  a  commercial  producer  but  r“®f‘9ru  completion  of  the  Vancouver  —  Piping^  of  natural,  available  seven  out  of  10  newjtract  at  any  of  five  specified  dates  was  treated  at  the  Noranda  smelter,  i  January  19,  19a.3.  There  is  a  total  Syndicate  Limited.  Issued  capital 

the  potential  has  to  be  figured  out  .'y®^f' The  same  percentages  apply  to  I  gas  and  oil  through  British  Colum-' homes  will  be  gas-heated.  during  the  2%  year  unwaterin'>  pro-' having  a  total  value  of  $197,817.  of  1.883,333  share.s  currently  out-  is  l,!)8<.1.35  shares,  leaving  3,012,- 

It  may  be  placed  on  the  map  r®^f  °f  f^®  acreage,  which  isibia  will  make  the  province  equalj  Remote  communities  that  can  gram  or  if  it  believes  further' oUr-  during  the  quarter  broken  ore  inistanding  and  1.116,667  shares  re-  865  in  treasury. 

'bv  the  following  co-ordinates  30  ?■  ^  miles  due  south  of  Stano-  or  greater  than  any  area  of  theinot  now  be  economically  served  i ations  unjustified.  Istopes  increased  to  69.710  tons  from  main  in  the  treasury.  - - 

_ _ CT.,,,  hnd-Imperial-St.  Albert  Unit  No.  continent  in  industrial  attraction,  bv  hvdro-elect.-ie  nower  will  he  _  _  52  580  tons  For  the  first  nine;  -  NEW  ‘HIGH  AND  LOW"  EDITION 


I  miles  northeast  of  Winchell  Cou-  j.g  recent  multi-zone  discovery, 
lee  s  gas  discovery  well  and_  50  Exact  location  of  No  1  well 


continent  in  industrial  attraction,  bv  hydro-electric  power,  will  be 
according  to  George  W.  Peter.s.  able  to  install  small  electrical 


lee  s  gas  aiscoyery  weii  ana  w  Exact  location  of  No.  1  well  and  |  a.rsistant  to  the  president  of  West- 1  nenerators  fueled  hv  eas  Rnvs 

S"  r,  S'  ass  which,  j.!SfSio'„"'‘Sii  So‘'"x.c'Sdc’ 


Pitch  Ore  Drift 


smiles  northeast  of  the  Jumping  announced  immediately, 
[in  this  well  has  been  only  modest.  •%  a 


I  seeking  pipeline  rights  to 


!  through  gas. 


extended '  Nears  Main  Zone 


1 52.58C  tons.  For  the  first  ninei  - -  NEH  ‘IIIGII  AND  LOW  fcUIUON 

I  months  of  the  current  fiscal  year.  |  COXWEST  IX  N.B.  edition  of  High  and 

„P®®F''^^®w  ISSS  a  profit  of|  Toronto.  —  Conwest  Exploration  ^o'v.  tabulating  Canadian  sto^ 

I  $5  223  IS  indicated  including  cost-lco.  Ltd.  ha.s  entered  the  new  base  I?.'’'®':  ”"5®':  7  ■p:®H 

laid  credits  but  before  depreciation,  ^.icjals  field  in  New  Brunswick,  div  oend  data  for  19.i2.  and  a  record 


inriiisn-zimerican  aim  following  the  reef  discovery  a !  dustrial  opportunities.  Because  it  or  iron  ana  steel,  re-,  into  tne  main  ore  structure.  Chan-| 

Cities  Service  Co.  have  made  a  gas  test  Was  attempted  in  the  top  five  |  is  convenient,  clean,  cheap,  andU'^’^.S  smelting  of  metals.  pro-|nel  sarnples  taken  across  the  in-| 


ol  tne  *  ,  ®®  I  probably  result  in  at  least  a  48- 1  tries  and  make  new  ones  possible.  In  the  mining  industry  gas  will  width  of  nine  feet 

5  inp  Alberta  ijovernm  i  ^jhour  delay  prior  to  further  coring'  Mr.  Peters  said  gas  would  be|be  used  both  for  heat  and  as  ra 
spring.  co,-.,wr.  Notiihpwin  *®®*’"S  ‘f*  the  new  reef.  i  u.'cd  in  expanding  generation  ofjmaterial  when  piped  to  Tra: 


^N*' AC?iESO^  FIFLD*^  ATHABASCA  DRILLING 

IN  ACHESON  field  .  >  Drifting  and  diamond  drilling 

Edmonton.  —  Melton  Petroleums  :  ^.jH  bo  under  way  on  two  levels  at 
td..  Edmonton  independent,  has '  Athabasca  Uranium  Mines 


pad  of  26  pages. 

Cassiar  Rights  Offered 

Toronto— Shareholders  of  Cassiar 


™:Cities  Service  Notikewin  ®"^  the  new  reef.  i  used  m  expanding  when  P,iP®<i  t(i  TrailJ  ^n®®{  ®°"^®  bTlf^of  IS-lj-r'w^fh.  in  | 

!sjn  4  wpII  fis  milp^  north  of  the  *  *  *  clectricfity.  of  iron  and  steel,  refin- 1  Princeton  and  other  plants  plan- 1  maicnai  ana  was  ex  ApWncon- -  Stonv  Plain  field  ofhet-'?^?^ 

Towr  of  kfee  River  the  ^Canadian  Gulf  Oil  Co.  reportsling  and  production  of  non-ferrous  I  ned.  Cement  and  glass  production  to  encounter  the  "ijiin  ore 

oXng  sand  strurture  at  2  W5  '’'®t  GuH  Fiveland  No.  6  well  is  metals  and  manufacture  of  cement  will  follow  from  the  combination  ?°"®  the  next  few  round.^  Two ; 

Po  2  625  feet  anrobtain^^^^^  f®®'”!®.^  of  the  full  oil  column  in  and  g  ass.  To  the.re  he  would  add 'of  available  gas.  and  abundance  of  U®"®h®s  «bm-e  the  Proposed  ad iL  any  produetPonP 

1,070.000  cubic  feet  daily  and  a  re-  *^®  Bneland  reef  plus  a  consider-  a  multitude  of  siib-U;es.  high-grade  limestones  and  clays.  ^  <;amnled  in  the  nast  few  weeks  drilling  costs  are  to  be  met  by  I 

enverv  nf  150  feet  of  eas-cut  mud  able  gas  Column.  Company  announ-  These  main  industrial  groups. _ buik  sampled  in  the  past  few  "®®,kSip  ,,,  ,  vvhich  holds  the  balance 

To^of  tL  Gethine  formaHon  was  ®®®  ‘hat  the  well  is  now  in  D3  at  I  make  up  75  per  cent  of  the  Indus-  t  D  £•  **’®  ®h®mi®al  analysis  gave  the ,  balance! 

^615  feet!  Wher  test  nL  is  in  6-822  feet.  tVhile  No.  E3  top  hasjtrial  use  of  gas.  T®®®™?  •Refinery  ®^,‘J®  ®P"‘®"‘  «21  to,  iP^^porated  six  months  ago.  il 

progress  at  2,630  feet.  "f®"  announced,  even  this  depth  More  Gas  Users  Far  AlbertO  Crudc  ''"tu  ^®'^  v.  ti  *  i,  ^  Melton  holds  a  40  per  cent  netj 

Acn  t .  _ .u_  T..  _ .  _ ! _  V ■  M «  Th p  pomoanv  h.as  rpppnt  v  .staken  ,  •  ,  .  .  ,  ■  ^  ,  ,1 


progress  at  2,630  feet.  ’’®®"  announced,  even  this  depth  |  More  Gas  Users 

Location  is’about  25  miles  north  P'**®®®  the  well  467  feet  above  the  Judging  by  the  experience  of 
[>f  the  Dixonville  gas  pool.  vvater  line.  Fiveland  has  a  240-foot  areas  in  the  U.S.  where  gas  is 


Far  Alberta  Crude 


anrt^;:;'!!;;em;«r;;n^i!;sir^CV^the;C®>;t^^^^^^^  the  balance 

uranium  oxide  content  from  $21  to,  ^iP^^por^ted  six  ‘  months  ago.! 
v.-)^r)5  per  ton.  ,  i,  j  Melton  holds  a  40  per  cent  net' 

The  company  has  recently  staki^d^ ^3^,. interest  in  three  producing; 


water  line.  Fiveland  has  a  240-foot  areas  in  the  U.S.  where  gas  is'  Washington^Plans  are  announc- 1  the  16  water  claims  immediately  jn  the  Oil  City  Pcwl  of  the 

A  •  oil  column,  overlain  by  a  gas  zone,  I - - - 1  ed  here  for  construction  by  Pacific !  adjoining  tne  Pitch-Ore  property. '  ^cduc  field.  Other  property  in- 

Location  for  a  *first  *well  to  test  the  thickness  of  which  depends  on  !  n  ,  ...  Refining  Co.  of  a  refinery  |  bringing  total  holdings  now  up  to,{pj,p,{^  include:  three  quarter- 

the  conact  in  the  particular  well.  iBelVlIla  Signs  With  near  Tacoma.  Wash.,  at  an  estimat-  36  claims.  |section.s  in  the  main  Leduc  field; 

❖  •Jt  <♦  lie  _ A _ _  cost  of  $5,667,500.  Plant  will  have, - -  1 87%  oer  cent  interest  in  a  auarter- 


LKlCatlOn  lOr  a  Iirsi  weil  10  ie5l|“-T-  <^1.  which  uctrcuus  un  :  n  I  ,  -  -  -  -  -'T  --  -  ^  I  ■  ■  7  .  "  -  -  ” 

Viking  sands  and  possible  D-3  reef  the  conact  in  the  particular  well.  |BelVllle  Signs  With  n«ar  Tacoma.  Wash.,  at  an  estimat-  36  claims. 

Ss^‘A!rst'!i"f  EdmoS  Union  Oli*  Co.  UaTifornla  Ltd,.  I  *^^5.  Gavcrnm^^  a  daily  capacity  of^lO-600  baS ;  pay„,aster's  1952 

and  adjoining  Central-Del  Rio  pro-  reports  Union  Fairydell  No.  1,  is  1  BelviUe  Gold  Mines  Ltd.  has  an-  Charles  Alberding,  president  ot ,  '  CL  J  J 

ducing  wells  has  been  announced  running  casing  and  will  test  D2!"?“/’ce®  the  signing  of  a  contract  .company,  who  also  heads  Superior!  PrOOUCtian  shaded 

— j: .A_  _ A  ..«  .  1  Wit  n  tno  TTmfoH  Aiu..w_A.wi  i-«  . 


section-s  in  the  main  Leduc  field;  ;l 
87%  per  cent  interest  in  a  quarter-,) 


by  Century  Oils. 

Location  of  Century-Melton-Mon 


according  to  present  plans. 


section  in  Pigeon  bake;  87%  peri” 
cent  interest  in  280  acres  in  the  St.'s- 
Albert  gas  area;  and  the  Acheson  l|| 


with  the  United  States  govern-  Refining  Co.  w-hich  refines  Alberta  |  Paymaster  Consolidated  Mines .  acreage,  on  which  drilling  is  now 


Citation  Oils  Ltd.,  has  a  one- 1 P?®^^’  Defence  Minerals  Explora-  oil  at  Superior,  Wis.,  states  that!  Ltd.  reports  value  of  production  for  j  commencing. 


*rch-Acheson  No.  1,  in  which  Mon-  third  interest  in  the  quarter  sec-  Aclministration,  which  will  construction  of  new  refinery  will  quarter  ended  December  30  at  - — - 

arch  Oils  will  participate  with  one-  tion  on  which  this  well  is  being  *"®  development  of  one  of  commence  ‘‘as  soon  as  plans  are  $332,677.  as  compared  with  $.340,442  WINNIPFG  PYrHAMAF 

third  of  Century's  interests,  is  being  drilled.  Union  has  an  additional  740  I*?®.  ®  Properties  in  the  j  fully  developed”,  and  that  it  may  in  the  preceding  quarter  ahd  with 

staked  in  legal  subdivision  12,  acres  of  holdings.  The  well  is  sur-  states.  ,|be  in  operation  by  September,  1954.  $327,317  in  the  corresponding  quar-  January  23,  1953 

section  13,  township  53,  range  26.  rounded  by  the  Union  holdings  and  I  .  ■‘"®  property  is  located  about  j  The  refinery  is  one  of  several  ex-  ter  of  1951.  Output  was  the  result  S"PP''cd  by  Shearson  Hammiii  &  Co 


I  Drilling  Co. 


has  a  two-thirds  interest. 


I ;  ,  -  "  .  .  1  J  -  uoc  ACT  uii  wiiuii  viic  oi  lons  oi  OTe,  WllH  a 

iginia,  where  promising  lead  and  $32  million  pipe  line  is  completed  age  recovery  of  $7.40  a  ton. 


Mouth  of  Stanolind-Imperial-St.  AI-  3,765  feet. 


3,765  feet.  ^  The  comract  calls  for  the  Pacing  the  line  Ls  not  extended  southward,  fo  $1,362,072,  the  result  of  milling 

❖  ❖  ❖  ^  y-S-  <^*ude  oil  will  be  barged  south  from  174.454  tons  of  ore  with  an  average 

New  Continental  Oil  Co.  of  Can-  the  costs  of  units  of  work  actually  Vancouver.  recovery  of  $7.81  a  ton,  as  com- 

ada  Ltd.  has  taken  over  the  drill-  performed  as  set  forth  in  the  agree-  -  pared  with  recovery  of  $1,392,193 

ing  of  a  40-acre  track  in  the  Le-  "’®Pt-  ..  ,  Crosbv  Oil  Enferc  from  174.416  tons  of  ore  milled  with 

due  field.  The  location  was  ob-  .  The  property  is  an  old  qne,  hav-  WrOSOy  A/ll  CnrerS  average  recovery  oer  ton  of 

grd  K.-r  8o!r*cUS„ 

!ng*  to  ^ay''^an'  ^!i^edfied\^unt  i  developments  make  it  possible  to  |h.fHS™.'S.Sr5E'iiP®'"«  Production  For 

Shows  Goin 

costs  and  pay  Mh  New  British  Pyrites,  galena  etc.  Set  at  Chtuv^  and  ^uUs!  r 

and  Imperial  an  unspecified  amount  The  company  has  hitherto  Uhauvin  and  tion  of  gold  in  December  valued  at 

in  oil  nroductlon  active  in  northern  Quebec,  where  iVnHion=  Th»  '*6^6.990,  which  compared  with 

in  oil  proauciion  ,  r-nr^rr^r  The  company  also  plans ;  0475  o.38  in  November  and  $537,685 


in  oil  production. 


number  "  of*'u'^i'd‘^ined  "but”  proven  dewatering  of  the  workings  6n  the  I  Colomdar^South'" America  ®'-  ®®J^Pared  with  57.200  t()ns 

wellsites  in  Archer.  Clay  and  other  property  m  Landrlenne  ^TeX 

Montague  Counties,  Texas.  Prim-  Twp.  are  on  the  program  for  the  producing  oil  wells  in  Indiana.  The  I  J 

ary  oil  re.serves  are  estimated  at  current  year.  Peace  River  lease  covers  150.000  L  «?ia  ! 

$901,662  and  secondary  oil  reserves  - ^ — — - -  acres.  Of  the  total  acreage,  50,000  j  ®S®  r®®o very  of  $8.18  a  t^^ 

are  stated  to  be  considered.  Hugh  MolortlC  PlailS  acres  is  completely  surrounded  by  ^® “ 

<•  •>  '>  holdings  of  Imperial  Oil  Company  667.4(W  tons  or  ore  miiiea  v 

Canadian  Gulf  Oil  Co.  reports  V TO IllUm  Explarotiail  an  dthe  remaining  100,000  acres  is  '■®®overy  f>f  $5,803  68.3  or  an 


$901,662  and  secondary  oil  reserves 
are  stated  to  be  considered. 


I  age  recovery  of  $8.18  a  ton. 
i  During  the  latest  year  there  were 


Canadian  Gulf  Oil  Co.  reports 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


that  Gulf-CPR  Ewing  No.  14  well,  ,A  program  for  surface  ex.plora-  bracketed  by  holdings  of  Imperial  ,qc',  if/n  I  * 

D3  formation  discovery,  4%  miles  tion  of  its  uranium  hildings  at  oil.  Standard  Oil  of  California,  ^ons  milled  in  19.51  wiin  re 

southwest  of  the  Stettler  field  and  Martin  Lake  in  the  Berverlodge  standard  Oil  of  New  York.  Union  1  - T] 

nine  miles  south  of  the  Erskine  dis-  uranium  area  is  being  planned  by  Oil  Co.  of  California  and  Sun  Oil  Giant  MaSCat  Plans 

covery,  flowed  oil  at  the  rate  of  80  New  Hugh  Malartic  Mines,  com-  Company.  f  -^Alkla  lecua 

barrels  daily  on  a  24  hours  re-  pany  announces.  Extent  of  the  pro-  The  company  is  capitalized  at  ^anveiTIDie  ISSUe 

stricted  flow  test  through  a  20-64th  gram  has  not  been  decided  but  it  6.000,000  shares  of  which  1.120,011  Vancouver.  —  Announcem 

inch  choke.  Production  testing  eon-  is  expected  to  get  under  way  early  shares  are  issued.  Directors  are:  made  by  Giant  Mascot  Mine 

tinues  and  a  final  initial  potential  in  the  spring,  officials  state.  I.  H.  DeVault,  of  Springfield  Paint  that  subject  to  approval  b 


on  drill  sten  test. 


I  properties. 


YOU  GET  ONLY 


vice-president;  George  W.  Came-  vertible  debentures, 
gie,  president  of  Antone  Petro-  Western  City  Co. 


I  University,  director;  R.  C.  Bride,  lized  $300,000.  i 

secretary-treasurer.  The  bonds  will  be  convertible  on 


January  23, 

1  Supplied  by  Shearson 

1953 

Hammill  &  Co. 

Bid 

Asked 

Anglo-Can  Oils  Ltd.  . 

7.75 

1  Aslidown  Hardware  ./ 

.  12.00 

!  Do  B  . 

18.00 

19.00 

Beaver  Lumber  pfd  . . 

27.50 

1  Do  A  . 

18,50 

19.00 

56.00 

.59.00 

1  Bird  Construction  . . . 

36.00 

Cent  N  Airways  A... 

5.75 

Do  B  . 

2.25 

:  La  Cie  fonciere  de 

1  Manitoba  Ltd . 

39.00 

Crescent  Creamers  Dfd  25.00 

50.00 

Federal  Grain  com  A 

15.50 

16.50 

Do  pfd  . 

24.00 

25.00 

Fisher  &  Burpee  A  , 

11.50 

Do  B  rts  . 

4  62% 

Do  B  . 

7.25 

General  Discounts  . . . 

8.00 

Great  West  Coal  A  . . 

10.25 

Do  B  . 

10.00 

11.00 

Gt-West  Life  Assnee 

675.C0 

720.00 

Gt  W  Sad  com  ex-div 

27.00 

Monarch  Life  .  40' 1  Pd 

140.00 

145.00 

Mclvor  Drilling  . 

12.00 

North  Startcom . 

7  00 

7.50 

Reliance  Grain  com  . 
Shea's  Brewery  A  ... 

.30 

14.50 

15.50 

Do  B  . 

.30.00 

Sovereign  Life  25';'r  Pd 

62.00 

65.00 

Trader's  Bldg  Assn. 
United  Can  Shares  ... 

22.50 

10.00 

Western  Can  Brew  . . 

9  25 

Western  Grocers  pfd 

28.00 

Do  A  . 

33.00 

Do  com  . 

48.00 

Westeel  Products  (new 

22.00 

Wilson  Stationery  com 

28  25 

30.00 

Do  pfd  . 

97.00 

Winipeg  Elec  pfd.  ... 
Do  com . 

99  25 

45  00 

4550 

1  Mines  and  Oils^ 

1  Bruce  Cons . 

.00% 

.01% 

|C.  &  E.  Corp . 

13.12% 

13.37% 

Central  Man . 

.15 

.17 

.Crvderman  M.  G . 

.01 

.01% 

Dickstone  Copper  .... 

.04 

Flin  Flon  . 

.01  >i 

.0144 

Forty-Four  . 

Gold  Lake  . 

i.no 

.00% 

.01 

Great  Falls  M.  &  S.  . 

3.50 

Gunnard  . 

4.20 

Island  Lake  . 

,01 

Marvel  Oils  . . 

.0444 

Packsack  . 

.02% 

Red  Cloud  . 

.01% 

.02 

Rice  Lake  . 

.02% 

.03 

Security  Freehold  . . . 

2.35 

2.45 

Star  Lake  . 

.01 

Woe.  River  Tin  . 

.01% 

.01% 

TRAFFORII  &  ASSOCIATES 

CtOLOGICAL,  PtTROLlUM 
INGINllRING  AND  MANAGlMtNT 
CONSULTANTS 

WALIS  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  A1212  ■  61224  ■  63132 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


We  recommend  the  purchase  of 

SEVEN  ISLAND  MINING 
&  EXPLORATION  CORP.  LTD. 

(No  personal  liabilitY) 

Information  on  request 
M.  J.  CAMPELL  &  CO.  LTD. 

486  St.  John  St.  MONTREAL  Tel.:  HA.  3231 

"tungsienss^ 

Shareholders  are  requested  to  examine  their  Stock  Cer¬ 
tificates  ...  if  they  bear  a  name  other  than  YOUR  own,  you 
are  asked  to  forward  them  to  the  PRUDENTI.4L  TRUST 
COMPANY  LIGHTED,  427  St.  James  St.  West.  Montreal, 
Quebec,  for  proper  registration. 

Important  developments  are  projected  for  the  immediate 
future  and  a  report  of  these  plans  is  now  being  prepared  and 
will  be  available  to  all  registered  shareholders  whose  names 
are  recorded  on  the  company’s  books.  Be  sure  you  receive 
your  copy  of  this  vital  report. 

TUNGSTEN  CORPORATION  OF  CANADA  LTD. 

(No  Personal  Liability) 

43  King  Street  West,  Toronto,  Ont. 


••coot  CONTROL" 
brewing  extracts  only  the 
top  goodness  from  Dow 
quality  ingredients  by 
eliminating  all  adverse 
temperature  variations  in 
the  brewing  process. 


secAose  rr's 


KXIOKOinROl' 

BREWED 


;  secretary-treasurer.  The  bonds  will  be  convertible  on 

^  - - the  basis  of  1.600  shares  per  $1,000 

K  God^S  Lake  To  Finance  principal  amount  up  to  and  includ-; 

d  Lynn  Lake  Development’  $1,000  to  March  1.  19.55.  1,000  shares' 

r  An  extension  test  is  planned  for  ^  ^^/®'!  J®' 

Lynn  Lake  property  of  God’s  Lake  March  1  1957,  and  500  shares  to. 

Gold  Mines  adjoining  Sherritt  Gor-  _ | 

don,  it  is  understood.  r*  la  ! 

The  company  has  comipleted  Copper-Mon  UrC  j 

arrangements,  it  is  reported,  for  an  A  a  nanBl. 

electromagnetic  survey,  which  is  Continues  At  ^epth  j 

expected  to  start  next  month.  Toronto  —  Copper-Man  Mines ; 

New  financing  for  the  program  Ltd.  reports  latest  assays  from  deep 
is  to  be  undertaken.  Stockholders  drilling  to  test  the  downward  ex- 
will  be  called  to  a  special  meeting  tension  of  the  main  ore  zone  at  the 

shortly  to  approve  an  increase  of  Herb.  Lake,  Manitoba,  property  of  ^ 

1,500,000  shares  in  authorized  cap-  Copper-Man  Mines  Ltd.  continue  to : 
ital  to  5,000.000  shares.  New  fi-  bear  out  earlier  indications  that ; 
nancing  would  provide  $850,000  the  zone  continues  to  depth,  the 
under  a  firm  commitment  for  1,-  company  announces. 

000,000  shares,  it  is  stated.  The  newest  hole.  No.  41,  drilled 

- vertically,  inter.secied  17.8  feet  of 

Upper  Conodo  Mines  mineralization  at  the  410  foot  level. 
^  ij  i  A«.  B  ■  assaying  2.05  per  cent  copper  and 

6ald  Ourpur  At  I'eok  300  per  cent  zinc  (value  $21,511.! 

Production  of  Upper  Canada  Of  this  core  section,  the  best  12.8  ' 
Mines,  Ltd.  was  at  a  record  for  1952  feet  averaged  2.58  per  cent  copper 
notwithstanding  the  lower  mint  j  and  4.54  per  cent  zinc  (value  $26,781. 

price  received  for  gold.  i - 

On  the  milling  of  177,472  tons  I  Hamer  Plans  Wark  On  ! 

fof  ore,  against  151,568  tons  the  year  , ,  .  .  i 

before,  output  amounted  to  $1,694,-  Uronium  Praperty 
410,  which  compares  with  $1,573,070  Toronto.  —  Directors  of  Homer: 
for  1951.  Average  grade  per  ton  Yellowknife  Mines  are  considering' 
declined  to  $9.55  from  $10.37.  Ian  exploration  program  for  thei 
I  Fourth  quarter  output  of  $420,820  |  company’s  recently  acquired  Reef; 
from  45,381  tons  of  ore  handled  is  '  uranium  property  in  St.  Mary's , 
a  decline  from  $443,094  from  40,842  Channel  district,  Lake  Athabaska.  i 
tons  for  the  corresponding  period  |  The  recommended  program  in- 1 
•  of  the  previous  year.  eludes  geiger  counter  prospecting  1 


JASPER 


0  I  L 

CORPORATION 


(No  Personal  Liability) 

Authorized  Copitol  —  1,500,000  Shores 


Sold  for  Cosh 


—  583,505  Shores 


8Hi  SUCCESSFUL  WELL  REPORTED  JAN.  23rd 

Completion  of  the  Jensen  No.  1  Well  in  Mountrail  County,  North  Dakota 
(Williston  Basin),  gives  Jasper  Oil  its  third  producer  in  this  important  field. 
The  new  discovery  is  on  one  of  Five  drill-sites  in  the  immediate  area,  con¬ 
sidered  by  the  engineers  to  be  proven  ground,  and  in  which  the  company  has 
an  interest.  Rapid  development  of  this  ground  is  planned,  and  should  have 
a  very  important  beohng  on  the  company's  reserves.  Other  important 
developments  ore  f>ending.  Information  on  request. 

The  Shares  of  Jasper  Oil  Corporotion  merit  a  place  in  your  portfolio 

Buy  ihrough  your  bank,  broker  or  direct  ham 

GLODE  SECURITIES  CORPORATION,  LTD. 


A.  J.  BENDALL,  Pratidant 

751  Victoria  Square  —  PLoteou  7971 


Montreol 


THE  FINANCIAL  TIMES,  JANUARY  30,  1953 


CLOSING  QUOTATIONS 
TUESDAY,  JANUARY  27 
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CANADIAN  ACTIVE  BOND  PRICES 

Supplied  by  Royal  Securities  Ltd. 


Earn. 

per  shr.  Div.*  Company 
3.07  1.00  ABITIBI 

12.37  1.50  Abitibi  pfd. 


I -  1952 - ' 

(High  Lowl 
I  18»4,  12^1 
2534  24V,, 
7  >4  5  I 
1814  16>/«, 


.50  Acadia  Atlan.  !  7V*:  5  I 
1.20  Acad  Atl  ‘A’  1814  16>/4. 

5.00  Acad  Atl  pfd  |l01  ,  98  | 

Acme  Glove  r  8*, 4  614, 

.60t  Agnew  Surp  |  11 ’,4,  814 
Algoma  Steel  j  56’, 4  4314, 

2.00  Aluminum  I  5214  46  . 

1.00  Alumin  pfd  *2414  23  | 

.90  Amalg  Elec  120.30  |1S.00  20.30 

.40  Andian  Nat  ,  1814  814. 

2.25  Anglo-Can  pf  I  4014  36  | 

2.00  Anglo-Can  3114  2214 

.60  Anglo  Nfld  D  13141  9  I 
.60  Argus  Corp  I  1314,  1114, 

4.50  Argus  pfd.  86  79  I 

1.25t  Asbestos  27  |  22  I 

.60  -Ashdown  ‘A’  I  17  8'4. 


!  1314;  1114 
86  79  I 

[27  I  22 
17  8'4. 


—Current  week - 

High  Low  Curr. 
14’4  1414  1314 

2514  25  <4  25’, 4 

614  614  614 

17  1814  1614 

105  »414 

9  814  3 

814  814  8’4 

48  4714  4612 

5214  5114  5214 

2314  2314  2314 


Earn. 

per  shr.  Div.*  Company 
1.32  .80  Dom  Cors 


I —  1952 — ; 
(High  Low' 


—Current  week - 

High  Low  Curr. 


1314  19.70 
7 


1.00  Ashdown  'B’  I  18141  15141 


1.00  Atlas  Steel 
.50  Auto  Electric 
.60  Auto  Elec  pf 
.60  Auto  Fab  ‘A’ 
J!5  Auto  Fab  ‘B’ 


2514  1814; 
1714  6  , 

10  I  514 
1714  6  ) 

10  514 


BARCEL  TR  2.90  1.00 
3.50f  Bathurst  ‘A’  i  5314,  41 

1.50  Bathurst  ‘B’  3114i  18 

.45  Beatty  I  1214  7 

.70  Beld-Cortic  )  1514  12 

.70  Beld-Cort  pfd  1514  1214 

Belgium  Strs  I  9  i  514. 
2.00  Bell  Tel  ’  3914  3414. 
Bickle  Seagr  2.00  1.50 
.40  Biltmore  Hats  ,  8  i  414 
1.00  Biltm  Hats ‘A’  )  17  12 

Blue  Ribbon  (28  (  10  ( 

2.50  Blue  Rib  pfd  |  58  41 '4. 

16 >4  10  I 


1.00  Brantford  Cd  i  171*  15141 
Brantfd  Cd  'B  16  >4  10 
1.00  Brantfd  Roof  I  1514  11 
1.00  Brazilian  1314  914 

Bright  914  5 

1.15  Bright  pfd  28  ,10 
61  BA  Bank  1414,  14 
.50  BA  Oil  2514  1814. 

4.75  BC  El  pf  4’,4<:!i  92  ,  88 

4.00  BC  Elec  4',4  78  76 '4; 

.40  BC  Forest  814;  4’,* 

.75  BC  Pack  ‘A*  1814,  13  la 

.75  BC  Pack  ‘B’  1814,  1014 

1.60  BC  Power  ‘A’  35  ,30 

BC  Power  ‘B’  8.6 

2.00  BC  Tel  34’4!  32 

Brown  Co  1514  814 

5,00  Brown  Co  1st  1113  ,  95  1 
3.00  Brown  Co  2nd  ,  5114,  47  j 
1.20  Bruck  Mills  19  16’4 

.60  Bruck  M  'B’  914  7 '4 

1.80  Building  Prds  (  3614';  30l2| 
1.50  Burlington  St  23  18 

Burnett  iS.OO  ;4.00 

3.00t  Burns  Co  I  50  |  2714; 

2.00  Burns  Co  ‘B’  43  '  26  j 

.45  Burrard  D’k  j  814.  714; 
.90  Butterfly  H  I  914  5141 

.80  CALDWELL  I  18  ,15 

1.50  Caldwell  1st  3014,  23 
.80  Caldwell  2nd  I  1814!  16’4 
.10  Can  Bread  4.75  2.50 

2.50  Can  Bread  pf  i  56  46 

2.00  Can  Cement  |  8014i  65 
1.30  C  Cement  pf  2814  2514 

Can  Cr  Stone  t  8  1  514 
1.00  C&D  Sugar  2014  16’4' 
.40  Can  Foils  I  10’4|  6 
1.11  Can  Foils  ‘A’  I  18  i  11141 
Can  Forging  .  34  27-,4 

1.20  C  Iron  Fdry  1  25  (19  , 
..50  Can  Mach  )  8  j  614 

3.00  Can  Malt  J  53  I  45 

.60  Can  Nor  Pwr  1  13  |  1014; 

1.50  Can  Packers  1  I 

1.50  Can  Pack  'B’  1  30  ;  2514, 

2.00  Can  Per  Mtg  <  J 

5.00  C  Sfy  4l2'''r  !  99  I  89141 
5.00  eSafewav  5', 4  101  101  . 

3.50  Can  Starch  {  39  I  3414; 

1.00  Can  S  S.  I  81  1  521» 

2.50  Can  S.  S.  pf  ,  50  4414, 

1.25  C  Varnish  Pr  i  14’4,  1214 
1.00  Can  Vinegar  I  1514  1114 
4.00  C  Wire*  Cab  180 >4  129  1 
3.00  C  W  &  Cb  ‘B’l  98141  61T4i 


39 

3874 

3774 

8,898 

2.10 

2.00 

8 

4)2 

17 

12 

28 

10 

177* 

1574 

16'% 

10 

13’4 

11 

1074 

10'% 

107* 

12,274 

9',a 

5 

28 

10 

17'.4 

12 

640 

31% 

20 

20 

2,444 

99 

94 

90 

55 

101 

76'% 

725 

5'4 

’5% 

574 

4,800 

221% 

10',4 

14 

215 

8'4 

8% 

«% 

330 

33>2 

33'% 

34 

839 

7'% 

7’% 

437 

34',2 

34 

34<4 

445 

101,4 

9% 

10 

8,170 

95'* 

93 ’.4 

95'% 

40 

48 

48 

4774 

25 

24 

16% 

18 

8»4 

6'4 

8’% 

100 

361,2 

36 

35',2 

670 

207* 

2074 

30',  4 

100 

2014  1614’ 
I  Ib’sl  6 
I  18  1  11141 
.  34  1  2714 


.50  CDN  BAKER 
1.25  Cdn  Brewer 
2.50  Cdn  Bronze 
5.00  Cdn  Bronze  pf 
2.00  Cdn  Canners 
.80  CdnCar&Fd 
1 .00  C  Car&Fd  'A' 


. . .  Cdn  Conv  ‘A’ 

.  Cdn  Conv  ‘B’ 
3.30  Cdn  Cotton 


1.70  Cdn  Dredge  ’  5814  271: 
J.79  1.00  Cdn  Fairbb  M  1  2514  21 

.  Cdn  Food  1  I 

4.50  Cdn  Food  pfd  (  ; 

41.18  12.00  Cdn  Gen  Elct  420  ^0 
1.33  Cdn  Gen  Inv  4,6  221: 

.  Cdn  Gen  Sec  I  90  (80 

1.59  1.00  C  I  L  I  43  :  3114 

247.88  7.00  C  I  L  pfd  160  145  ( 


23  6.00  Cdn  Ingers  R  96  •  84  86’,4 

94  1.00  CdnIntInvTr  !  12  I  1014!  1514 

68  5.00  CIntInvTpfl  I  ,  85 

Cdn  Loco  31  21  (  22 

02  Cdn  Marconi  16.25  13.40  ,  5.00 

58  .50  Cdn  Oils  ;  1414  1214',  1414 

92  8.00  C  Oils  pf  8%  155  135  ,  1.55 

92  5.00  C  Oils  5%  of  TOO  96  |  102 

92  4.00  C  Oils  of  404  |  90  I  75  I  99 

92  1.50  C  P  R  40  3014'  3114 

2.25  Cdn  P&P  Inv  500  ,300  3.50 

C  P&P  Inv  pf  I  8 

.20  Cdn  Salt  8  (  514|  814 

27  1.50  Cdn  Silk  26  ;  19  25 

.70  Cdn  Tire  *30  2514'  2714 


1.00  Cdn  Vickers 


1.50t  Cdn  Wire  P  '  40'4  25141  40 

.50  C  Wire  B  B  I  Ol'-I  9  9 

.80  Cassidy's  Ltd  |  14  5141  14 

7.00  Cassidy’s  pfd  110  94  ■  117 

.50  Catelli  Ltd  I  1914'  14 

1.15t  Catelli  "B”  I  23141  16  I  23 

1.00  Chartered  Tr  I  35  ,26  |  35 

.25  Chatco  Steel  ]  1314  5'4.  13 

.50  Chatco  Stl  pf  I  814  5’4i  8' 

1.00  Cht  Gai  '  12  |  714'  12 

Cl  Neon  14.05  2.00  3.70 

Cl  Neon  'B'  4.25  1.45  3.95 

Cl  Neon  pfd  I  35  |  27  36 

.80  Cochrane  D  20  ,  12  |  20 

.80  C'hrane  D  ‘A’  ]  21  ;  15  21 

1.20  C'hrane  Dpi  26  '18  |  26 

1.00  Cockshutt  I  1914'  1414  15' 

.80  Coghlin  1414  13141  14 

Com  Alcohol  7.00  3.85  1  8.00 

Com  Alco  pf  1  9  5  I  9' 

1.00  Cond  Ntl  1314  914;  12 

23  Cons  Baker  I  914  7  |  9 

Cons  Diversif  2.00  .65  j  1.30 
1.50  Con  Divers  pf  30  |  25  j  30 

1.00  Cons  Litho  12  9  ;  13' 

1.65  Cons  Smelter  4214'  29141  33 

2.25t  Cons  Paper  38'4  3114,  36 

. . .  Cons.  Press  1  #14  4.75  1  16 

Cons  Pr’s  'B'  |3.00  1.50  ,  3.00 

1.20  Cons  Textile  ,20  1  15  I  26 

1.00  Cons  Text  pf  1914  19  (  21 

80  Cons  Gas  I  1514  1214  15 

1.50  Cons  Glass  I  22’4,  20  |  22 

.50  Corby’s  'A'  '  12  ,  8  9 

.75  Corby’s  'B'  (  1114,  8  8' 

5.00  Cor  Pp  Box  pf  104  95  1  04 

.70  Cosmo  Imp  14  •  10  14 

.25  Craig  Bit  7.00  4.00  8 

.60  Crain  R  L  /  13  ,  11.  I  12 

2.00  Crown  Cork  (  3914  3212.  3d 

5.00  Crown  Trust  10.51  5.00  (  110 

4.00  Crows  N  P  C’l  1  75  I  5314'  7d 


04  95 

14  10 

814  4.00 


a.00t  DAVID  &  FR  I  4014'  37  I 

1.00  Dav  &  Fr  'B'  67  50  I 

1.50  Davis  Leath  1  1614|  15’4 

Davis  Lth  'B'  I  1014,  4 
1.00  Dehavilland  1  85  38 

1.00  Disher  Steel  32  |  1714 

1.50  Disher  Stl  pf  J  35  23  ' 

1.70t  Dist  Seagram  I  26’, 41  2114; 

3.10  Dom  Bridge  ,  92  69  1 

1.12  Dom  Coalpf  2114;  12  I 


MINING  MARKET  RECORD 

Tronsoctions  on  Toronto  Stock  Exchonfo 

(Closing  quotations,  Tuesday,  Jan.  27) 


AcUran  .33  .26 

AcmGas  .19  .19 

Ajax  1.45  1.40 

Akaitc  1.28  1.15 

Albrmt  2.16  1.10 

A  Lard  .2314  .21 
A  Neph  .72  .70 

Am  IfK  .28  .25 

Anacn  3.30  2.80 

AnCdn  8.25  8.10 


.80  Dom  Corset  j  14  9 

Dom  Dairies  I  6  I  4 
.44  Dom  Dair  pf  '  14  14 

. . .  Dom  El’troh  '5.00  2.80 
.60  Dom  Eng  ;  32  |  20 

1.50  Dom  Fabric  i  20  13 

.60  Dom  Found  1514  Il’,4 

4.50  Dom  Fnd  pf  102  '96  | 

2.85  Dom  Glass  66141  4814; 

1.40  Dom  Glass  pf  3114  28  { 

...  Dom  Magnes.  19141  10 
1.00  Dom  Malt  38  25  | 

5.00  Dom  Malt  pf  105  .  9614 

2.10  Dom  Oilclo  .  3914  32  | 

.65  Dom  Scottish  1314  914 

2.50  Dom  Scot  pf  48141  40 

4.00  Dom  Sqr  6614  6114 

1.00  Dm  StI&Coal  1914  15 

.60  Dom  Stores  I  1414!  1014 

.40  Dom  Str  Stl  1  28  ,15  | 

1.50  Dom  Tar  !  45  3714| 

1.00  Dom  Tar  pfd  20’,4  19 

.70  Dom  Textile  |  1314i  1014 
7.00  Dom  Text  pf  160  140  ( 

Dom  Wool’s  7.00  4.50  I 
1. 00  Donnacona  '28  '18  | 
Donnell  Sc  M  (3.25  1.00 
Don’l  &  M  pf  ,  1314  6  I 

1.20  Donohue  J  19  ,  1314 
.87  Dow  Brewery  ;  2014',  12  I 
2.00  Dryden  (43  i  31  I 

EST  KTENY  1  1014'  574' 
Est  K’tny  pf  {  88  |  79 
East  Steel  874i  6 

.25  Eas.v  Wash  j  614  3 

1.65  Economic  Inv  !  2774  22 
1.00  Eddy  Ppr  ‘A’  I  25*4  21 
1.30  Electrolux  ,  1614  12 

1.10  Emp  Brass  pf  |  22  1914 

.40  En  &  Heat  10  714[ 

1714':  10 


26'% 

26 

20 

13 

1574 

1474 

1474 

532 

9874 

62 

62 

30 

30','* 

15 

13 

13 

13 

140 

30 

25 

105 

9674 

3474 

3474 

34% 

12 

12' 

12 

25 

30 

2274 

50 

73 

60 

67 

50 

1674 

15% 

1574 

6,886 

14'% 

1474 

1474 

4,986 

22 

30 

39 

387* 

4074 

905 

20'% 

2074 

20'% 

1074 

10 

1074 

3,285 

.60  Equit  Life 


5.32  1.04  Estabrks  pf  i  1814  1814l 

1.40  FAM  PLAY  I  19141  1514 

1.30  1.50  Fanny  F’mer  2514,  2314' 

3.21  Fed  Grain  1814,  1214 

5.75  1.40  Fed  Grain  pf  I  35741  23 

1.75  Fleet  Aircraft  1.85  .75 

8.99  3.00t  Ford  ’A’  I  64  |  50 

8.97  3.00  Ford  ’B’  ,76  ,55 

For  Power  I  80  ,'40 
For  Pwr  pf  30  18 

.70  Foundation  1574  1214 

2.40  1.00  Fraser  |  18  '  15  I 

360.56  4.75  Fraser  pfd  10214!  99141 

2.27  .75  Freiman 

29.53  4.50  Freiman  pfd  I  9514  80  I 

257.16  4.00  GAIR  PFD  102  94  I 

1.30  1.20  Gatineau  |  2074'  1714 

1.50  Gatineau  pfd  11114  101  ! 

18.87  5.50  Gatin  pf  5%  10314,  98 

.20  Gen  Bakeries  514  314' 

...  3.C0r  Gen.  Dynam  4414.  25',4l 

4.00  Gen  Motors  6515,  5614, 

6.35  Gen  Prod  50  ,39 

1.32  1.00  (Jen  SI  Wares  1714  15 

16.71  5.00  GStIW’espf  10114  98  I 

14.27  4.00  Goodyear  100  !  8414 

26.02  2.00  Goodyear  pf  1  49  4614 

1.50  .50  G  McKay  814;'  7141 

1.00  1.00  G  McKay  ’B’  17  ;  11  ; 

4.37  1.00  Grafton  ’A’  '  19  1614 

1.60  Gt  Lakes  Ppr  2174’  1574 

27.99  2.50  Gt  L  Ppr  pf  50  ,46  I 

.72  .50  Grt  W  Coal  12  1  714 

.39d  .50  Grt  W  C’l  ’B’  |  | 

Grt  West  Felt  I  514  414 

.30  . . .  Gt  W  Felt  pf  I  ;  J 

2.56  2.00  Grt  W  Sad’lry  J  2974'  1414 

.33  .25  Greeng  Wire  te.25  ,4.25 

.94  .55  Guar  Trust  ]  1314  12141 

2.00  Gypsum  I  3574  2814i 


.75  HAHN  BR 
.80  Hahn  Br  ’A’ 
1.6214Ham  Bridge 
1.40  Ham  Cottons 
.50  Harding  Cpts 
1.50  Hayes  Steel 
1.00  Hr.ndersh  Pp 


5.25  ,4.25 
1314  12741 
3574  28141 
1614  10  I 
1514!  1274, 
17  1314 

24  I  20  I 
9  614 

41  3014! 

1414  11  I 


6',4 

3 

3.84 

27’% 

22 

2574 

2274 

50 

8.00 

22'% 

22 

375 

4.65 

12'% 

12 

12 

100 

10.82 

22 

1974 

10 

V'% 

4.71 

16 

16 

4.62 

28 

18 

5.76 

1874 

1874 

1874 

830 

7.87 

24 

24 

2474 

35 

6.00 

24 

2574 

22 

2374 

5.44 

1.25 

1.10 

1.25 

1.800 

1.35 

64% 

6374 

6374 

336 

4.73 

76 

SS 

5.91 

60 

60 

105 

30 

23 

23 

63 

4.91' 

1374 

1374 

1474 

1.615 

17 

1674 

16'% 

3,247 

6.16 

10374 

99 

101 

12 

8 

11 

6.82 

93  >4 

80 

83 

5.23 

102 

94 

21% 

2174 

2174 

1.300 

5.63 

11174 

101 

103 

75 

5.21 

103 

103 

10574 

60 

5.00 

5% 

5% 

3  , 

380 

2.38 

43 

41% 

417* 

65'% 

1,895 

7.10 

66<,4 

66 

157 

50 

39 

1.85 

17 

1674 

17 

200 

5.39 

10174 

.  4.97 

105 

88 

90 

10 

4.30 

48 

4774 

4774 

4.30 

974 

7% 

6.25 

17 

11 

9.09 

15’% 

1574 

5.88 

17% 

17% 

1674 

490 

9.13 

46'% 

46'% 

5.21 

12 

7 

1074 

170 

5X6 

12 

6 

5.55 

574 

2% 

8% 

4% 

10.00 

2974 

14% 

8.00 

B.25 

4.25 

5.00 

5.80 

13’% 

1274 

4.23 

36 

35 

35 

525 

5.41 

4. 52 

1  13'%' 

6  1 

1374 
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.80  Waterous  ’A’  13  9  ' 

Watson  Jack  J  1274|  1114' 

1.35  Westeel  '  23%  20% 

1.00  W  Can  Brew  I  17  [15  , 
2.00  West  Grocers  ,  55  3514 

W  Grocers  ’B’ 

1.40  West  Gro  prf  '  j 
7.00  W  Koot  Pwr  1.74  tl.74  | 

1  fU,  I  97  !  inii. 


1.00  Westons  1  27 

4.50  Westons  prf  1  93 

120  Wilsil  20 

.70  Wilson  J.  C.  i 
Windsor  Hotl  35 
2.40  Win  Elect  I  41 
5.00  Win  Elec  prf  I  99 

5.50  Wood  CH  prf 
Woods  Mfg  41 

20  Wool  Comb  1  23 


27  2014 

93  9114 

20  ;  16  j 

35  ‘21  1 
41%  3414i 
99  9314. 

41  !  297',; 


27 

27 

28 

105 

94 

9274 

62 

32 

16 

19 

150 

10’,4 

8% 

8% 

32 

32 

32 

397 

44 

4274 

45 

852 

97 

97 

9274 

62 

100 

96 

10 

10 

10 

166 

6.00 

4.50 

3.50 

25 

4.00 

1.25 

18% 

1874 

29 

26 

2774 

100 

25 

25 

27  I  (ClofUif  quoutlons,  Sask  374/65  .  94  97  Dryden 

Jan.  27,  1953  Sask  314/68  ...  9014  9<''4  fB  Eddy  314/86  90  M 

— '  Government  of  Canada  *07*****  Eddy  474/69  99  10114 

Bonds  21  . Elk  Falls  5/75  .95  98  , 

J  Rata  Matiirltv*  Bid  Asked  Halifax  31'«/65  .  85  . ped  Gr  4/66  .92  96  ' 

yield  ****•  Maturity  ttia  Asaea  jj  y  31,^53  gj  . '  “  ^  3i(,/70  89  93 

—  114%  Mar  1/53  9974  100%  Levis  5/54  100  00  103.00  ^  iS 


i  etM  *7v  Nov  1/53  99  Moncton  3*/S/W  tj.«  qu  97^^  lOO 

?  8S  §8%  Montreal  3/60..  88  92  on  3/^\.  M  S 

T  2%%  July  1/56  96%  97  Montreal  3/64..  84  . Tob  3/TO  M  88 

3%  Nov  1/56  99  9974  Montreal  3/70..  79% . In^Accen  4/69  89  92 

4.88  Vil  221''*  S“®,S®®,,8%/64  .  88  ....  McC-Fr  ?>  3/71  85%  87% 


Irv  Oil  5%/67  97%  100 

Imp  OH  3/69  ..85  88 

Imp  Tob  3/70  84  88 


4  M  W  jfma  1/68  McC-Fr  O  3/71  85%  87, 

J  22  3%  June  1/58  96%  97.%  St  Boniface  M  Leaf  3’^/63  94  97 

6  3%  Jan  1/59  96  97  3,  314,  4/77  ..72  76  M.nirrL  3/W  86  89 

*  63  3%  June  1/60  96%  9614  st John  414/71. .  102.00  . M-Harris  5/67  100%  103 

3%  Feb  1/62  94  %  95%  Th  River  314/63  88% . NS  I2c  314/63  92  %  95 

3%  Oct  1/63  9314  9414  Vancouver  5/65  99  . Ogilvie  4/67^  93  ^ 

314%  June  1/66  9574  9674  Westmo’nt  4/54  99%  .  ...  pfton  31//M  M  " 

,,,  3%  Sept  1/66  .93%  94%  Windsor  3%/75  79.00  83XK)  penman  3'4/68'  89 

274%June  15/66  8974  9074  Winnip’g  414/66  103  ....  pHcV  3>i./66  92  .  M 

4.44  3%  PerPS  ....  87  88  cornoratlon  Bonds  Proy  Tr«n,4/62  90..  94 


4.44  Corporation  Bonds  ““p  "y., 

*28  Government  of  Canada  Convertibles  or  with  st  lTw®5/72  .  96% '98% 

5;02  Guaranteed  Warrants  Simpson  474/72  9914  102 

CNR  274/67  ...  88  %  90%  Abitibi  41'4/61  .  97%  99%  Stl  of  C  274/67  8  7  91 

6.32  CNR  3/59  ....:  95  96%  Ajax  Pete  5/62  98  101  WC  Brw  4%/85  92-  95 

CNR  S/66  .  .  Oil/.  Atlas  Steel  5/67  111*, ^ 

5.13  CNR  2?8/7i'  !.  88"  90 "  ^1/2  Public  Utility: 


3/59  .  95  *  96  ij  Ajax  Pete  5/62  98  101  WC  Brw  4V4/65 

3/66  92*'^  941/;  Atlas  Steel  5/67  108  Vail  IV2  «  wt*894* 

%i/7i  88  90  Barvue  M  5/56  95  97Va  UtUity: 


5.13  cam  274/71  ..  88 
4.62  CNR  414/56  ...  102%. 
3.69  CNR  414/57  ...  103  . 

5«a3 

9.07  Provincial  Bonds 
Br  Col  3/69  .  86 

Br  Col  414/57  .  102 
Man  2»%/65  ...  «’<*'■ 

D.OD  t/RI 


102%  BA  Oil  314/61112 

til;'* BA  nn  •jii./so  my 


BA  011  314/62  102  104  Tel  ^l?77  ‘ '  ‘si  ”  84.  ' 

Braz  Tr  414/71  91  94  if}  .S?;* 

BC  Forest  5/62  9414  97  Sf  }  if}  ‘ji'* 

CanBrew  41',/61  9914  102  S,, 

CPR  314/66  ..103  105  VvS  so'*  OS* 


1’22  Br  Col  4%/57  .102  .  ..  rS?  31//70  "  m  BC  Elec  374/69  89  92 

Man  2»%,’65  ...  83%  86%  rp5  '  loeit  ioO’  BC  Elec  314/75  83%  86% 

Man  3/67  ....  8514  88%  JSJ  SlJsaryP  3%/72  85  89  ' 

®  S  Man  4/62  .  9874  9974  nom  S&C  4/61  M  M  EKoot%  374/67  82  . 

5'*  NB  41461  .  98  Sit  Sit  For  Pr  Sec  6/54  29  ....„ 

NB  31'4/57  ....  94%  97%  ®®''»  GaUn  Pr  314/70  89  92_ 

NB  3/59  .  90  93  ‘  G  L  Pow  3%/69  85%  88% 

5'”  NB  3%/60  ....  89  92  lOR  L  St  L  P  4%/58  92 

2  90  NB  274/66  ....  82  ....  KrSv  OiS  5/67*9?  102  ^  ! 

ts3  NB  4/63  .  92  95  n  o  o?  m?  Mar  Elec  414/56  98%  ... 

5:41  NB  3/64  .  83  86  m  MacLar  Q  3/69  84  88 

4  00  NB  3%/65  ....  88%  •  ■  ■  4/M  IM  ’ ' '  ’  Mtl  Tram  5/55100  101 

„  NS  3/56  .  9514  96  T?ld  Fin  4%/67  150  MtlTram  4%/55  99%  lOOlfc! 

NS  274/66  ...  84%  87%  ew.;'?  p '5^0  g*  97' '  NfldLHP  3%/56  85  90 

5-67  NS  3/58  .  93  %  96%  n  t/ix  oast  Nfld  L&P  5/72  99  102 


5.77  S|  3{?/6o .  io  92  P®‘  4 '/a/66  104  106 

yon  NB  2S'/M  ""a?  “  Jupiter  O  5/67  102  106 

?•«  NR  «/M®®  ‘"’92  95 Kroy  Oils  5/67  99 

IS?  NB  3/64  .  83  86  N  Sup  O  5/64  98 

NB  3i'/65 .  aai'  “  Cp  414/63  116 

4.00  NB  31^65  ....  88%  ■  Trader  Fin  4/65  168 

"  ■  nI  .  I?it  Trad  Fin  414/67  150 

5  67  nI  oalt  oVu.  Sup'test  P  4/70  94 

®  nI  .  Tr  Emp  O  5/66  98 

5  94  SI  ?/M  .  m  S?  Triad  O  414/67106 

?'X?  NS  _  3/68  ......  87  89  wn  RrAW  6/61  fl.g 


NS  3/67  ......  87  -  89  -M'"S°4i4^/f7i2l’‘:::;;NQuepJ4i^^^^  92 

5.W  NS  3/68  .  87  89  WC  Brew  5/67  99  Pow  Cp  314/67  86 

5-21  Nfld  474/64  ...100  101  WC  Brew  5/67  .  89  102  Qyg  p^^  90 


1-36  Ont  4/61  .  9974  10074 

6.56  Ont  3/77  .  84  86  Abitibi  314/67  95 

4-90  Ont  314/62  ....  9574  96’%  A  A  Sug  374/65  87 

4-29  Ont  HEI  4/67  .  98  89  Algoma  5/59  . .  138 


5-48  Ont  H  274/68  .  85 


N  Que  Pr  414/67  92  95 

Pow  Cp  31'a/67  86  88% 

Que  Pow  3/62  90  93 

Sask  Pipes  5/72  100%  103% 
^awinig  3/61  92  94 

l^awin  314/70  91  93% 

Shawinig  3/71  86  89 


Alumin  314/71  90%  92%  Shawin  314/73.  90 


5-43  Ont  Hy  3/70  87%  89  Bowater  314/68  87  90  St  M  Pr  3VJ70  89 

7.70  Ont  Hy  3/73  85%  87%  Br  Hend  4/61  .  88  Winn  El  374/71  90 


4  55  Que  3/60 
Que  3/62  . 


5.13  Que  3/63  .  91 

Que  3/70  ....  88 

7.40  Que  Hy  4/62  ..  99 
3.3.7  QMC  314/60  ..  93 

4.16  QMC  3/62  .  90 

QMC  274/64  ..  87 
6.67  QMC  3/66  ...  87 

6.56  Sask  5/58  . .  104.' 


. . .  85%  87%  Br  Hend  4/61  .  88  Winn  El  374/71  90 

«-25  Ont  Hy  41'4/67  9974  10074  BC  For  414/66  94  97  Winn  El  4/71..  94 

4.30  PEI  414/67  ...  9814  99%  BC  For  4/66  86  89 

6.16 1  PEI  3/58  .  93  96  Bums  4/63  .  .  93  %  95%  Estate 

90  93  Can  Brew  4/69  92  95  Alex  B  6/61  . .  105  . 

91  93  C  Cann  374/70  92  95  Balfour  H  3/63  76  , 

88  90*4  C  Chem  514/71  9514 101  Bay  Cu  314/58  82  , 

9314  95%  Can  Oil  314/62  90  93  Bloor  S  G  4/67  93  , 

88  92  Can  Oil  314/64  91  94  Deer  P  A  4/59  91 

99  100  (Jan  Oil  5/72  .  101  103  DomSquar  4/69  94% 

9114  93%  C  S’ship  314/57.  96  .  H  LaSalle  5/60  68%  . 

8814  90%  C  S’ship  4/66  <94%  97%  Linton  A  5/39  101%. 

9914  10014  Col  Close  5/68  97%  100  LordNet  H  4/67  74 

93%  ....  Ckshutt  4%/65  94  97  Mtl  Apt  414/64  92 

90  ....  ConsPap  31'a/67  97  9914  Mtl  Apt  4%/54  95 

87  _ D  Stores  5/72  .  100  102%  Ram  P  Apt  3/61  98 

87  ....  Dom  Tar  5/67  .  101  103  Win  C  Apt  4/56  91 

M.OO....  Dryden  4/61  ..  96%  98%  YorkAG  414/59  85 


.  93 

96 

iBums  4/63  . . . 

93 

4  931% 

....  90 

93 

Can  Brew  4/69 

92 

95 

...  91 

93 

C  Cann 

3’,4/70 

92 

95 

90*4  !C  Chem 

5'%/71 

9,i 

4  101 

..  ..  9374 

9374!  Can  Oil 

374/62 

90 

93 

92 

!Can  Oil 

374/64 

91 

94 

.  99 

100 

jCan  Oil 

5/72  . 

101 

103 

MUTUAL  FUNDS 


.  22  Supplied  by  A.  M.  Kidder  A  Co.  (Closing  quotations,  Tuesday,  Jan.  27) 
2;94  Bid  Asked  Bid  Asked  Bid  Asked 

•Aff  F  Inc  C  5.02  5.45  Int-Amer  Inv  10.59  11.64  Mut  Acc  Fd  14.40  15.46 

5.00  ‘Amer  Bus  Sh  4.00  4.33  Inv  Mut  of  C  6.51  7.01  Res  of  Can  5.89  6.47 

7.14  Balanced  Fd  16.46  18.09  ‘Key  Cus  B-1  26.43  27.64  Timed  Inv  F  a4.50  b4.50 


6.21  ‘Bullock  Fund  24.79  27.16  *  Do  B-2  ... 

8.40  Can  Inv  F  xd  6.29  6.91  •  Do  B-3  . . . 

4.62  Canafund  Co  24.32  25.41  •  Do  B-4  . . . 

3.40  Comwlth  I  C  5.19  5.70  *  Do  K-1  ... 

4.76  Corp  Invest.  5.71  6.21*  Do  K-2  ... 

4.72  ‘Dividend  Sh  1.94  2.13  *  Do  S-1  ... 

3.80  ‘Eat  &  H  BF  31.97  34.18  *  Do  S-2  ... 

6.78  ‘Fund  Inv  Inc  20.12  22.05  *  Do  S-3  . . . 

‘Gr  Sec.  Auto  8.48  9.29  ‘  Do  S-4  . . . 

5.60  ‘  Do  Rail  . .  8.63  9.46  Leverage  Fd . 


24.65  26.89  ‘Well  Fund  I  20.68  22.55; 
18  74  20  44 

11  50  1255  Investment  Companies 
18!i7  19!82  ‘Ind  Trust  Sh  2.25  2.5 

27.63  30.14  ‘NA  Tr  Sh  '53  5.40 
35.76  39.01  ‘  Do  1956  .  .  2.59 
18,86  20.58  Un  Bd  &  Sh  16.00 
17.56  19.16  D I  Sh  S  B  xd  2.65  2.85 


6.23  ‘Incorp  Invest  11.13  12.03 
6.83  - 


7.49  8.21  ‘Mass  Inv  Tr  19.97  21.59k  a  Less  and  b  plus  Stock. 


Do  Gr  Stk  17.83  19.30lExcbange  Commission. 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  Jan.  27,  1953) 

(Supplied  by  Jas.  Richardson  A  Sons)  (Quoted  In  cents) 


iio  ...  p 

4  00  Pac  35 

Altex  52 

5  00  Am  Led  42 
5  00  Barons  34 
5-90  Bata  38 
5.46  calm’t  172 
5.48  c  Decal  75 
5.H  caln'th  60 
5  71  Can  Atl  540 
8.89  Dalhous  25 


Bid  Asked  Del  Rio  325 
35  37  I  East  Cr  11 

Emjay  9 
52  58  I  Fd  Pete  680 

42  47  I  FUnk  24 

34  36  Freehold  6 

38  41  Gas  Ex  150 

172  180  Grease  7% 

75  90  Hana  8 

60  65  HighWd  25 

i40  550  Jupiter  240 

25  29  I  Jet  48 


Led  Cal  47 
690  'Mercury  22 
25  [MicMac  49 
8  INBrDm  235 
165  !  Okalta  290 


8%'PacPete  11’%  12 

8  >%  Reality  17  18 

30  jRenfrew  26  27 

250  Roxana  32  35 

50  i$)Roy  17  18 


185  I  $)Ry]lte  15%  15% 

*9  I  L  I  Pete  25  30 

::  Select  22  25 

"  I  Share  12  12% 

52  I  Sunset  35  41  , 

235  Spooner  35  38 

295  !  'n-  Emp  365  375 

12  I  T'Field  13  17 

18  United  135  140 

27  I  Vulcan  50  60 

35  I  Warner  18  18’%' 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Inc.)  (Closing  quotations,  Tuesday,  Jan.  27) 
Bid  Asked  i  Bid  Asked  i  Bid  Asked 


6.67  Algoma  C  cm  18  19  (Cooksvill  $1  pf  .75 

4.95  Ang  Can  Tel  A  10%  11%  Crown  Life  400 
.  Beauhar  LH&P  26  28  iCuban  Can  Sug  9 


4.21  Beauharn  Pow  8 
4.88  BC  Sugar  98 
Brinton  Pet  C  55 
<■34  Brit  Am  Assce  90 
Brockville  Tr  60 


28  Cuban  Can  Sug  9 
11  Detroit  I  Brid  24 
. . . .  D  of  C  Gen  Ins  245 
....  Dover  Ind'ust  7 
. . , ,  Eastern  Trust  19 
65  Emp  Life  25  pf  17 


•  o*)*)  orocAviiic  ow  oo  «  i —  ' —  * 

?•??  Can  Inv  Fd  6.38  6.48  Essex  Packers  1 
Can  16  lEXOClSlOr  Lite  lOo 

4.60  CiipAi.  Gil  toii  lliCiGalt  Brass  37 

son  S-an  super  on  lo*.,  pi-,,  .a 


5  nn  ouper  uii  lu 

f-gy  Can  Mot  Lamp  17 
coy  Can  Indemnity  20 
Can  Fire  Insce  20 
6!32  Can  W  Nat  Gas  68 
Cawtha  Apts  27 
AW  Chase  48 
Colonial  SS  160 
5.47  Commerc  Life  10 


.Goderich  Elev  18 
iBrB&Can  Inv  c  3 
Gt  Plains  Dev  6 
Gt-West  Life  630 
Guar  Co  of  NA  360 
Guar  Rly  Pref  44 
Halifax  Ir.sce  9 
Hudson’s  Bay  11 


Cmwlth  Inter  5.19  5.29 


c'y*  Confedrn  Life  483 
Con  Theatres  A  5’% 
s  KR  Con  Theatres  B  2 

rS?  ContinenM  Life  53 

OM  Cooksville  A  16 

Cooksville  B  10 


....  Inter  Holdings  12 
. .. .  Laprairie  com  13 
....  Laorairie  pfd  83 
.  Ldn&CInv  A  pf  32 
18  Manufac  Life  490 
12  ML  Milling  $1  pf  .80 


....  Monarch  Life  140 
....  MtIC&DSvgBk  43 
14  McArthur  Chem  5 
26  McCarthy  Mill  A  5 
...  McCarthy  Mill  B  1 
9  Nat  Life  23  Pd  64 
21  New  Bruns  Tel  11 
20  Nova  Sc  Trust  19 
2  'Gland  Brew  A  11 
....  Gland  Brew  B  10 

.  Gntario  Tob  pf  6 

20  Peller  Brewing  2 
*  Provincial  Bk  15 
7  Ritchie  C  Stn  pf  S 
RobinJ&Whi  pf  30 
Sawyer  Massey  2 
”  "  Seiberling  Rub  c  9 
jo  "  Sherbrooke  Tr  140 
12  jSovg  Life  23  Pd  60 
40  Std  Fuel  4%  pf  34 
. .  StanfieldsLtdA  11 
14  Sun  Life  Assc  164 
16  Tor  Genl  Assce  8 
. . . .  Un  Steel  A  pf  24 
....  Waterloo  Mfg  7 
....  Western  Assce  88 
—  Western  Life  27 


VANCOUVER  STOCK  EXCHANGE 


Supplies  by  Jas.  Richardson  A  Sons 
Closing  quotations  for  shares  not  listed  elsewhere,  January  27,  1953) 

LISTED  STOCKS 

Bid  Asked  I  Oils  (Golconda  Ld  M  20 


558  LISTED  STOC 

Bid  Asked  Oils 

6.40  Industrials  Amal  Oils  BC  . 

600  Alberta  Dist  195  200  Britalta  10 

6  00  Do  'VT  180  200  Calvan  Cons  595 

2:17  BC  Telephone  34  34%  H°me  Oil  11 

6.06  BC  Turf  Sc  C  ....  78  , Ym 
4.91  Can  West  Lumb  9%  9%r 

Capital  Estates  20  21  >%  Mines 

3.61  Coast  Brew  335  350  Umer  Standard  7 

4- ™  Int  Brew  ’B’  4.05  4.10  Beaver  Lod  U  140 

5- ^  Neon  Prod  com  16'%  - BRX  (1935)  Cons  3 


^  Granview  M  28 
I  Indian  Mines  8 
600  *  Koot  Bas  Met  5'% 
12  Koot  Belle  Gold  6 
7.35  Pac  Nickel  M  100 
170  jPrem  Bord  M  14 
Privateer  Mines  7 
Quatsino  Cop  G  52 


Amer  Standard  7%  8  Silbak  Premier  28 


§•??  Neon  Prod  com  16'% 
8-^8  Pac  Coast  Term  14 
West  Paper  ’A'  11'% 
l?i  Do  -B’  11 


Canusa  Car  G  . . . 
Cong  Gold  Min  6 
.'Cronin  Babine  16 


145  Tay  Bridge  Riv  21 
5  Vananda  M  (’48)  2'% 
10  Van  Roi  Mines  10 
.  .  West  Explorat  .... 
20  W  ’Tung  Copp  415 


.40  YORK  KNIT  6.00  4.50  I  6.00 

...  York  Knit ’B’  4.00  1.25  I  4.00 

.77'/2ZELLERS  ,191'*;  13'%;  18' 

1.50  Zellers  prf  (  28'%'  27  i  29 

125  Zellers  prf  5%  I  25%'  25  I  25 

BANKS: 

l.OOt  Can  National  |  23  (  20'%!  24 

1.20t  C  Bk  Comm  ;  29’%  24  ,  29' 

120  Dom  Bank  30  26'%,  28' 

1.40  Imperial  Bnk  !  33  30  '  34' 

123t  Bank  of  Mtl  J  31’%!  27  !  32 

1.80  Bank  of  NS  40'%  35'%;  40 

125  Royal  Bank  !  32  27'%  32 

1.60  Bk  of  Toronto  I  42  I  37%!  42 


*  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  t  When 


leioo  Industrials 

BC  Tel  4’%%  93 

Do  6%  1st  pf  107 
Do  6%  2nd  pf  109 
4.03  BC  Sugar  95 
5.-»l 


Oils 

Alliance 
Arrow 
British  Pete 
Edvan 


UNLISTED  STOCKS 

Is  Futurity  50  56 

93  95'%  Gt  Plains  com  695  710 

07  109  Gt  Plains  Debs  66  69 

09  111  McLeod  3  6 

95’i  97’i  Midland  11  12 

'  Trans  Western  22  30 


€'%  8  iBetta  Gamma 

10'%  12  Bid  Four 
18  20  Salmo  Prince 


56  Columbia  Lead  20 
™  Copper  Ridge  12 
6  Guichon  9 

12  Jackson  Basin  20 
8®  Monteray  .... 

Rico  8 

S2  Rossland  35 

—  Slocan  Bas  Met  . . . 
28  Bluebird  10 


Free  Market  Rates  of  Non-Commercial  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS' 


Country  and 
Quotation. 


quotation.  A  Asked  quotation; 


Kayrand  .11 
iKelore  17' 


17%  .14 
12  .07'% 


.28  28 

.08'%  .08 
.14  .15 

.07 '/j  .08 


Mayo  .16'%  .12  .15  iNoTrin  .26  .25 

McKenz  .36  .33  .34  NoCan  1.10  .97 

McLell  .05'%  .04%  .05%  No'land  .08’%  .07 


McMarm  .09 
MeWatt  .12 
Minda  4.10 
Minda-S  .13 


KAdd  19.75  19.50  19.50  Minda  4.10 

Keyboyc  .37  .17  .31  Minda-S  .13 

Kirk  H  1.40  1.20  1.30  Mng  C  14.75  13.25  14.25 

Kirk  L  .75  .70  .74  Moneta  .45  .43  .45 

Kirk  T  16  .14  .14  Mylama  .14  .08  .10 

Klondik  .24  .19  21  Negus  .22  .20  .20 

Labra  10.50  10.00  10.00  NesLab  3.00 


.09  Nubar  .78 

.09  N  Inca  .08 

4.10  Gbaska  .11'% 


.25  Roche  .15  .14  .14'/,  Weedon 

’^1/  Wekusk 

.08’%  DoB  W  .05'%  .05'%  .05  u-Malar 

.70  RoySilv  .10’%  .10’%  .10’%  WMalar 

.07  Royali  16.00  15.50  16.50  W  Ash 
.10', '2  Rupunu  .04  .03  .04  'WTung 


.06',i  .06'%Winche 
.10  .11  Windw 


Ladula  .53 
L  Duflt  124 
LakLing..44 
L  Osu  .33 
L  Shor  8.60 
L  Wasa  .38 
La  Luz  2.86 


•46  N  Alger  23 
1.10  NewBid  .16 
.38  N  Br  D  2.50 


A  Hur  13.50  12.37  13.00 

ARouyn  .42  .37  .39 

Ankeno  .28%  23  .25 

ApexRs  .07  .06  .07 


Buffadd  .13'%  .11 
BufAnk  .60  .55 

Bu  Cdn  .32  .20 

Buf  RL  .06%  .06 


Aquar  .13 
Area  .38 
Arjoo  .12 
Armis  .11 
Ascot  .73 
Athon  .18 
AtlasYk  .15 
Atl-Ruf  .10 
Aubelle  .10 
Aumaq  .21 
Aunor  2.85 
Bagam  24 
BailyA  6.40 
BkiUeld  .10 
Bariuit  1.17 
Barvue  3.75 
Do  w  1.70 
Barym  1.45 
B  Metal  29 
B  DUQ  .43 
BHkeno  .72 
B’lterre  320 
Berens  XI 


38  .3614  .36','2  BkrHifl 

.12', 2  .12',2  .12','2  Caldcr 


.11  .13',2  Crshore  .13',4  .13  .13 

.55  .56  D’Arag  .13  .10  .13 

.20  .29  D’Eldon  .47  .42  .45 

.06  .061'*  Delnite  1.90  1.80  1.85 

26'%  .26',4  Detta  .18  .14',4  .18 

.07%  .07%  Dome  20.50  19.62  20.00 

.10  .10  D  Asb  4.15  3.40  3.90 


.13'%  Halliwel  .05'%  .04'%  05'%  Si/  ’XSi/ 

.13  Hallnor  5.00  3.75  4.73  ■^'*  0*1* 

.43  Hard  R  .16  .14%  .15  •?S  'Si'’ 


C  &  Ed  13.30  12.87  12.87  Donalda  .66 


,63  Callln  .28  .22',: 

,17  Calm’t  2.12  1.70 

•  15  c  Chib  2.85  2.55 

■09  Cp  RL  9.90  925 

.10  CAtGil  5.50  5.40 

.20  C  Malar  20  .46 

2.76  Carib  1.45  1.35 

22>,4  Cassiar  8.73  7.30 

3.03  Castle  2.75  2.60 

.00  CLeduc  4.00  3.70 

1.13  C  Pat  1.22  1.06 

3.50  C  Pore  22',4  20 
1.60  Centrem  .14  .  12 


.28  Duvex  .49 

1.75  EAmph  .11 
2  60  E  Malar  2.60 
9'.55  E  Rim  1.50 
S40  E  Sum  6.30  I 

20  E  MeUl  .69 
1.45  Elder  .60 
7.30  ElPRey  .12 

2.75  El  Sol  .07',; 


3.40  3.90 

.57  .58 

.45  48 


Harrica  .20 
Har-Hib  14 
Hasaga  .15 ',2 
H  of  L  .»'% 


1/  Lavalie  .12 
'*  Leitch  1.05 
1-  Lenco’rt  .15 


.38  N  Br  D  2.50  2.38  2.39  Orlac  .09 

.22'%  21*%  N  Cal  1.07  1.01  1.05  Osisko  .75 

8.40  820  N  Delhi  .87  .76  .80  PacEast  .13 

.35  .35  NDick  3.25  3.10  3.10  PaePet  11.87 

2.80  2.85  NFortun  .16  .13'%  .16  Pmour  1.09 

525  525  N  Goldv  .37  .26  .36  Parama  .05 

.43  NHMal  .14'%  .13  .13  Parbcc  .06 

.09  N  Jason  .Oe’,i  .07  .08','*  Parian  .07 

•06  NLaguer  .12  .09',4  .10 

■09  NLarU  2.60  1.71  2.35  Pen-Cob  .17 

•Of  Nwlund  .34  .32  .33 

•J®  N  Mar  .13  .07  .08  g?'',s5,‘'rt  .30 


.12 

OBrien 

1.05 

.98 

1.05 

Ryanor  .10 

.09 

14.25 

Ogam 

.16 

.08 

.10 

San  An  2.22 

2.10 

.45 

OntPy 

1.98 

1.75 

1.75 

.0674 

.10 

OLeary 

.*il  V2 

.17 

.20 

.10 

.20 

B  wt 

.65 

.52 

.56 

SheepC  1.05 

1.00 

2.65 

Omnitr 

.0374 

.0474 

.0574  Sherrlt  5.60 

5.35 

23 

Opemi 

1.74 

1.64 

1.64 

Silanco  .32 

.27 

.1574 

Orenad 

.14 

.08 

.14 

SU  MUl  1.12 

1.00 

2.39 

Orlac 

.0974 

.06 

.0674 

Sil  Std  1.55 

1.51 

1.05 

Osisko 

.75 

.63 

.63 

Siscoe  .68 

.53 

_  AUSTRALIA  (per  £A  1)  .  2.24 

AUSTRIA  (per  100  schillings)  .  4.68 

57  54  54  AUSTRIAN  BLGCKED  ACCOUNT  .... 

rwi'  061'.  08  BELGIUM  (per  100  francs)  .  2.00 

m,  .06',a  .08  brazil  (per  100  cruzeiros)  .  5.40! 

.07  .05',a  .07  CHILE  (per  100  pesos)  .  1.70 

.40  .35  28  COLOMBIA  (per  100  pesos)  .  40  OO 

1.35  3.70  4.20  ^00  kroner)  .  14.471 

in  noi/  noi'  EGYPT  (per  1  pound)  .  2.87 

.10  .09'%  .091,4  EGYPTIAN  EXPORT  POUNDS  . 

.05',4  .05',i  .05i,i  FINLAND  (markkas  per  US  $1)  .  FMK  232.50 


PacEast  .13  .12','2  .13  Stadaco  .40 

PaePet  11.87  11.50  11.75  Stanwel  1.74 


.57 

.54 

.54 

xxy. 

.0674 

.08 

.07 

■0574 

.07 

.40 

.35 

28 

4.35 

3.70 

4.20 

.10 

.0974 

■0974 

.0574 

.0574 

.0574 

.12 

.0974 

.10 

.07’,4 

■0574 

.06 

.06 

.0674 

.08 

2.18 

2.01 

2.10 

1  .37 

25 

.35 

.09% 

.0874 

.0974 

48  Heath  13 
.091'*  Hellens  .72 

2.45  Heva  .09' 

1.46  High-B  .45 


.09’%  .07',4  .09','2  Lynx 

.45  .45  .45  Macs: 


HomYK  .19 
Hosco  .06 
Hoyle  3.00 


09  CLeduc  4.00  3.70  3.75  Em  Gla  34  20  21  Hud  B  56.12 

113  C  Pat  1.22  1.06  1.12  Estella  .95  .55  28  Hugh-P  .57 

3:50  C  Pore  22',i  20  22%  Eurek  1.30  1.25  126  IndUke  .07 

1,60  Centrem  .14  .  12  .14  Do  wr  .40  26  26  Insplrat  .88 

13S  Cheskir  .08  .06'%  .07  Falcon  22.37  21.12  2127  I  Nick  46.00 

;27  Cheater  27 ',4  26  271,4  FdKirk  .10  .08 ',4  .06%  -JO 

41  Ch  Exp  1.35  1.00  1.30  Fd  Pet  7.10  6.65  6.75  Jack  W  .12 


Lexind 

.0774 

.06 

.0774 

NMorrl 

.12 

.11 

L  L  Lac  .75 

.75 

.73 

NMoshr 

.63 

.60 

Lomega 

.07 

.05 

.07 

NNorse 

22 

.087 

Louvic’t 

21 

.20 

21 

Norn’th 

.0974 

.06 

Lynx 

.12 

.1M4 

.14 

N  Norz 

.1174 

.09 

Macass 

1.73 

1.68 

1.68 

NRouyn 

.0674 

.04 

Macdon 

1.10 

1.00 

1.00 

NHiridg 

.77 

.48 

Macfie 

.1774 

.17 

.17 

NRyanL 

.36 

.30 

Blacho 

.16 

.10 

.14 

.30 

.27 

iMackeno  84 

.71 

.75 

NSuper  3.60 

3,V> 

MacL’d 

2.70 

2.50 

2.68 

NThurb 

.10 

297 

Madsen 

128 

1.55 

1.57 

N  Yello 

.05 

04’' 

Magnet 

.0974 

.08 

.0974 

Nlpiss 

1.70 

1.60 

Malart 

1.70 

1.68 

1.70 

Nisto 

.21 

.16 

Pmour  1.09  .99 

Parama  .05%  .04 
Parlicc  .06  .05 

Partan  .07  .05 

Paymas  .54  .52 

Pen-Cob  .17i,4  .15 
Perron  27  .55 

Pershert  .30  .25 

PickCr  1.50  1.40 

Pione’r  1.97  1.91 


■99  Starratt  20 


•S,,  Sud  Con  .19'%  .16 
•?fi,’  Sulliv  2.92  2.80 


YkBear  1.75 
Yukeno  .56 


Toronto  Curb  Market 


tiBKMANY  (W.itone)  p.  100  D.marks). 
GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 


1B^/  OiUill' 

•55 '*  Surf 
.'30 

,  1.44  Taku 


Placer  45.00  43.50  44.50  Th  Lun  .16 


.06  .061,4  Pore  P  .15  .04 

.09  .09%  Pow  R  1.30  1.17 

.04  .06'%  Pr  Bord  .15'%  .14 

.48  .70  Preston  1.68  1.60 

.30  211,4  Pros  A  2.20  1.88 

27  .281,4  Pur  Mic  .09’,i  .07 

3.50  3.50  QueCop  1.40  1.20 

29’, 4  .0974  Que  Lab  20  .18 

.047'*  .06’,*  Q  Man  1.41  1.35 

1.60  1.65  Queenst  .43  .40 


Surf  In  .081,4  .07'%  .0874  Bulolo  6.50 

Sylvani  1.39  1.35  1.37  nnait  C  1  78 

Taku  .08  .08  .08  ^  n 

THugh  2.15  2.10  2.15 

Th  Lun  .16  .14  .16  YukCon  .65 

Toburn  .36  24',4  .3474  „  ^  , 

Tn.ri>.<ii  •>*  91  9111  Moutrcal  ( 


PAKISTAN  (per  100  rupees)  .. 
PORTUGAL  (per  100  escudos)  . 
SOUTH  AFRKjA  (per  1  pounil) 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kronor)  . 

URUGUAY  (per  100  pesos)  .... 


HERE  MARKED 

OTHERWISE 

Official 

Market 

Prices 

Rate. 

Bid. 

Offered. 

!7,  1953 

U.S.  $  7.10 

4.25 

4.45 

2.24 

2.08 

2.12 

4.68 

3.70 

3.90 

2.70 

3.00 

2.00 

1.93 

1.98 

5.405 

2.65 

2.85 

1.70 

.75 

.80 

40.00 

'  30.00 

34.00 

14.477 

11.85 

12.85 

2.87 

2.12 

2.20 

2.37 

2.45 

FMK  232.50 

375 

350 

frs.  330.00 

415 

406 

23.80 

21.00 

22.20 

14.40 

14.60 

26.315 

24.00 

25.80 

17.50 

16.25 

16.75 

21.00 

19.00 

20.00 

1.40 

.40 

.50 

lire  624.75 

640 

630 

)(en  360.00 

420 

405 

14.00 

11.85 

12.85 

30.225 

18.75 

19.50 

3.45 

3.35 

3.49 

2.80 

2.61 

2.64 

9.13 

2.20 

2.33 

I  Montreal  Curb  Market 
CCandego  .35  21  25 


13  Toburn  .36  24',4  .3474  ...  ......... 

1  Tombill  .24  .23  .2374  Montreal  Curb  Market 

1*  ^1*  Torbrlt  1.65  1.50  1.55  ^ 

i«n  (in  Towag  .12  .12  .12  CCandego  .35  21  25 

iro  2OT  Pershert  .30  2874  XO 

;03i'  Tr  Res  .49  .4374  .44  Que  Sm  .11  .09  .11 

u“SKg  20%  28  %8’%We«»Py  .53  .W  .M 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  Se  Co.) 


Dockie 
Doris  YK  1'% 
Duiiford  5 


23  IPascalls  12 
274'Pascar  30 
7  I Payne  8 


(Closing  quotations,  Tuesday,  Jan.  27)  Fleming  7  10  IProvAsb  30 

Bid  Offer  Bid  Offer  ^  i’'’  1? ’ 

••  ,5  Gilmont  27 


U  Mng  20'%  .18  .18' 

U  Asb  4.25  3.30  4.10 

UKeno  10.23  8.60  9.60 


.4374  .44  Que  Sm  .11 

fo  %8’%We«l’Py  .53 

.30  4.10  Wendell  .40 


crnimo  1.60  1.40  1.45  Fenlm  23  .74*%  .79  Jaculet  .14'%  .1274  .14  Martin  .06 

Chiwn  4.90  4.90  420  Do  wt  .16'%  .11  .11  Jellic^  07  .06  ,'*  .07  Matatch  .M 

Cit-Lar  .1474  .1174  .1374  Freoeur  .09  .08  .08  Joburke  .06  .0674  06  Matarw  .10 


.44  .65  Man&E  .0374  .0274  .0374  N-Acm  1.00 

120  44.50  Maralgo  .07  .0574  .06  Noran  78.00 

.06  .0974  Magben  .17  .1274  .14  Norgo  .07 

.12  .12  Marcus  .1474  .11  .11  Norlar  22 


.0274  .0374  N-Acm  1.90  .96  1.00  Quesabe  27 

.0574  .08  Noran  78.00  76.37  77.50  Radlore  .86 

.1274  .14  Norgo  .0774  .0474  .0674  Ranwick  .17 
.11  .11  Norlar  22  .20  21  Red  Pop  .10 

.0474  .06  Normet  4.03  3.95  3.95  Reeves  3.10 

23  .23  Norpax  .33  .30  .3174  Regco’rt  .07 

.0974  ■08’,4  NDenis  .12  .00  .11  RixAth  2.15 


.21  Quemt  22.00  21.75  21.87  U  Lead  .40 


C  Sou  1020  10.12  10.12 
CentEx  5.60  520  5.60 


.20  .2374  UpCan  1.60  1.51  1.58  riac—O  910  225  2  30 

.77  .79  VanRoI  .1074  .09  .10  GaspeO  2.30  223  z.JO 

.13  .13  V’ture  23.37  23.00  23.00  NPatsalt  .10 

.0874  .09  Vicour  .0974  09  .0974  Pan  Wes  .40 

3.05  3.05  Villbon  .14  .05>4  .1174  .7 

.05  .06  Violam  225  2.08  220  Tor  Am 

1.95  2.10  Waite  12.25  11.87  12.12  Westbur  .90 


Am  Kirk  4 
Anthon  €0 
Annamaq  274 
Adelmont  4 
Adnor  20 
Belmont  25  . 
Beacon  6 
BMcDade  6 
Chibmac  174 
Chateau  .... 
ConChib  21 
Christie  85 
ContCop  11 
Clmbiere  174 


5  LloydHk  .... 
65  Lone(n)  . 

4  Major  Oil  474 

7  Montgom  14 
23  Martin  B  2 
30  Met.alore  5 
10  N  N  Mai  II 

8  N  Auguri  5 
3  Norbeau  80 

34  Normisk  .... 
25  Norcourt  5 
90  ObalskKo  174 
13  Obals  (’45  8 
274  OntNic(n  21 


II  Quemaq  . . . , 
15  Queio  5 
30  Rainville  26 


Glcncona  974  10  Rovrnont  11 

Y/3  nf  r’hfK  1A  o 


Gt  Chib  . 
Gr'ieduc  10 
G)'eenlee  6 
Int  Asb  66 
Insco  6 


10  iRanuMal  9 
12  Scott  Chi  9 
8  ISigO&M  55 
70  [So  Bach  42 
8  ISO  Chib  ... 


Jasper  O  2.55  2.60|Tltan’m  21 

Kamlac  14  16  ITrqysco  32 

Juno  37  42  lY  Dave  9 

Kenbay  20  23  [Tomiska  5 

Kenmac  22 
WmLeys  26 


24  Vauze  Du  4 
28  1 


Dow  Brewery  Brands 

'  The  elimination  of  certain  brands  *^  •  ^'***  * 
ff  W%  £*•  concentration  of  sales,  dis-  w  f 

nns  rirntlT  tnbution  and  advertising  efforU  |  /ICC  r 

fVftl.  on  Dow  ale,  Dow  porter.  Kingsbeer  "VOO  i 

r  1/1  Rif  ■  I  lager  and  Champlain  porter  were 

r  (iT  i  i§  frlOfirnC  result  of  careful  study.  Your  OaAnfoA 

I  l/f  IV  irlUnlno  directors  are  satisfied  that  this  was  Reduced 

—  •  a  wise  decision  and  are  gratified  Creosed 

Eliminatinn  af  Rrnn<l«  that  most  of  the  volume  ^  .. 

^iminarion  ot  Brands  and  sacrificed  by  discontinuing  lines  Operatia 

Other  Economies  Staved  has  already  been  recovered.  1953  In 

ftll  A  j  I  i  "During  the  period  the  organiza-  _ 

WTT  Anncipareo  loss  i  tion  was  strengthened,  new  execu-  ~ 

*  tive  heads  having  been  appointed  fiscal  years 

Annual  report  of  Dow  Brewery  in  several  departments.  Sales  agen- 
Ltd.  first  issued  since  new  inter-  cies  which  were  consolidated  are  oper.  Profit 
ests  took  over  the  former  National  producing  improved  results.  'Net  Earnings'! 
Breweries  Ltd.,  covers  a  period  of  "The  outlook  for  steadily  increas- P®'' 

10  months  to  October  31st,  1952.  ing  sales  is  encouraging. 

Report  shows  net  operating  prof-  “A  master  plan  has  been  prepar-  ]  (d)— deficit. 

Its  for  period  of  $198,873  which  ed  which  when  implemented,  will  (x)— loss. 


- THE  FINANCIAL  TIMES,  JANUARY  30,  1953  11 

Brandram  Has  C.P.R.  Tries  Self-propelled  stock"  c.n.di.n  Doii.r 

Loss  For  Year  Coach  on  Low  Density  Run  'past  week  by  directors  of  The  Rob^ ^  Own'd '^Fan.s.  ”Nbwfound^lan'd,**wirh  - — — 

t  I  _  ^  ert  Mitchell  Co.  Ltd.  of  an  extra  j  an  estimated  annual  capacity  of  I  Nominal  SellUiK  Rates  as  at  Nooa 

B  .  ■  .  ■  J  I  I  .  dividend  of  $1.50  a  share  on  its !  230.000  tons  of  newsprint;  15,000  !  tciosine  ouotetion«  Jan  n  intii 

Reduced  Sales  and  In-i  The  Budd  Company  of  Phila-,  settled  areas.  Budd  representatives 'stock.  Distribution  is  payable  April !  tons  of  unbleached  sulphite  and  4  - ! 

creased  Costs  A  d  v  e  r  s  demonstrated  this  week  I  consider  this  one  way  in  which  [  1.5th  to  h'areholders  of  record  March  ,  500  tons  of  wrapper.  A  wholly  own- -  (Supplied  by  Bank  of  Montreal) 

j  for  the  first  time  in  Canada,  its  great  savings  can  be  accomplished  j  16th  and  represents  an  increase  cd  subsidiary.  Gaspesia  Sulphite,  City  Currency  Rate 

Operating  Factars  —  See '  self-propelled  diesel  railway  coach.  I  with  the  RDC  in  comparison  with  , from  extra  dividend  of  $1  a  share '  operates  a  mill  at  Chandler.  <3ue-  N®".  York,  per  dollar  .  $0.97'i 

1953  i  innovation,  the  RDC ;  traditional  types  of  equipment.  Ipaid  on  stock  at  same  time  last  bee.  with  annual  capacity  of  3.5.000  ‘sterime  oer  '  ond  iawwii 

Improvement  _for  Rail  Diesel  Car.  |  The  RDC  was  introduced  in  1949|year.  tons  of  unbleached  sulphite  (early  '  P"  “  rs? “k 

•  I  The  Canadian  Pacific  will  use 'and  railroads  in  the  United  States,  i  _ ...  _  .  .  ,  .  .last  year)  which  was  slated  to  be  Amsterdam,  per  fiorin . 25S0 


Canadion  Dollar 
Quotations 

Nominal  Selling  Rates  as  at  NooR 
(Closing  quotations,  Jan.  27,  1953) 
(Supplied  by  Bank  of  Montreal) 


fiscal  years  ended  Sept.  30th. 


the  RDC  for  a  one  month 


tons  of  unbleached  sulphite  (early 
111  use  i  and  railroads  in  the  United  States,  i  has  naid  mcniar  di,.;  i .vear)  which  was  slated  to  be  Amsterdam,  per  florin 

period  I  Australia  and  Cuba  has  indicated  ha*  '  increased  by  2.5.000  tons  before  end  Bomba.v  and 

ontrealjthe  worth  of  the  unit  by  purchas- ,  ^  semi-annual  basis  at  gf  1932.  a  groundwood  pulp  mill  Br^  Wert^'f  ■ 


92  57  asked 
.25*0 


102,OS4(d> 

179,3S7(X) 


on  its  163-mile  run  from  Montreal!  the  worth  of  the  unit  by  purchas- !  ^  semi-annual  basis  at  gf  1932.  a  groimdwoo'd  pulp  mill  bp  West*'in’di«'^“S^r  doiiar 

30*394  Laurier,  high  in  the  I  ing  over  100  cars.  This  is  a  sig-lr^"”  ^  ®  "PeratPri  at  Bishop's  Falls  with  Brussels,  pe?  fran?  ^1" 

jS’gJj  Laurentians.  The  new  car  is  pri- ,  nificant  figure  in  view  of  the  ex-  :'’”"®'  , hence  payment  of  $1.50  daily  capacity  of  190  tons  —  Copenhagen,  per  krone  _ 

i.02  niarily  designed  to  give  main-line  treme  caution  and  conservatism  ®xtra  at  this  time  brings  total  dis-  all  of  which  is  used  in  newsprint  P®r  dollar . 

*45.642 1  service  to  low-density  lines.  It '  with  which  railroads  necessarily  bhrsements  on  stock  on  account  of  operations  at  Grand  Falls.  i  PifJi. /“P*®  . 

1.90-1  will  operate  with  a  crew  of  three,  approach  the  acquisition  of  radi- 1  last  year's  operations  to  $2.50  ai  A  subsidiary  Montmorency  Ship-  Paris,  per  franc . !!!.'!! 

lean  carry  90  passengers  at  speeds  cally  new  equipment.  share  as  compared  wdth  $2  a  share  ping  Co„  operates  steamers  which  Stockholm,  per  krona’!!!!! 

lup  to  85  miles  per  hour  and  will  Virtually  the  entire  length  of  the  paid  on  account  of  1951.  ,  carry  products  of  company  to  P®’'  pound  .  . 

I  cost  much  less  per  mile  to  operate.  RDC  shown  in  Montreal  is  usable  -  1  North  and  South  .^mprican  ma’--  per  franc  .  2270 

MAUR  PRODUCTS  .\PPT.  i  l^Pts.  A  partly  owned  subsidiary  FORWARDS:  (Nominal)  U.8.— Buying. 


Its  for  period  of  $198,873  which  ed  which  when  implemented  w'ill  (xil^oss  passengers  at  speeds  cally  new  equipment.  share  as  compared  wdth  $2  a  share  ping  Co„  operates  steamers  which  Stockholm,  per  krona’!..!!  !l883' 

compares  with  corresponding  fig-  improve  efficiency  and  expand  the  Lower  sales  volume  and  increas- '  85  miles  per  hour  and  will  Virtually  the  entire  length  of  the  paid  on  account  of  1951.  ,  carr.v  products  of  company  to  P®!  P®^  . 

ure  for  National  Breweries  cover-  capacity  of  the  plants  of  the  com- led  ooeratine  costs  as  comnared  I per  mile  to  operate.  RDC  shown  in  Montreal  is  usable  -  1  North  and  South  Amerioan  ma--.  pc'-  f”"®  .  22-0 

ing  full  12  months  of  1951  of  $1,-  pany  to  meet  expected  increases  I  with  orecedinc  vear  are  reflected'  I"  aPP®arance  and  in  mechanical  |  space.  By  placing  the  motive;  MAUR  PRODUCTS  APPT.  i  kets.  A  partly  owned  .subsidiary  FORWARDS:  (Nominal)  U.S.-Buying. 

.558.492.  It  is  pointed  out,  how-  in  demand.  The  fi7st  sUge  of  this  in  annual  repo^f  of  LanSt- !  i  underneath  the  floor,  and;  Peterborough  -  The  annoint-  Chemicals  Ltd.,  which  PV®  30  d®ys-flat 

f.ver,  that,  when  existing  directors  plan  has  been  authorized  by  your  j  Henderson  Ltd.  and  subsidiaries!^®^/®  ?  ‘  j  ment  of  Paul  M.  Irwin.  w^stc  sulphite  liquor  period  or  part  up  to  180  davs. 

^  board  for  completion  early  in  1954,!which  shows  a  substantial  opera- 1  tho  fn  position  of  general  manager, I  Que- 'sei,i„g.  up  jp  3^  days_3j,  prem.  tfc 

at  the  first  regular  meetng  which  at  a  cost  of  $5,500,000/*  iing  deficit  and  a  considerable  net  *  engines  use  thcjjcctions  to  self-propelled  cais,  ^laur  Products  of  Canada  Ltd.,  has'®®®’  comnicnced  operations  last  prem  each  additional  30  days  or  part 


estimated  a  substantial  loss  for  the  | 
year.  As  a  result,  however,  of  the  i 
introduction  of  new  policies  and  I 
economics,  this  deficit  did  not  oc¬ 
cur. 

After  deducting  debenture  inter-  j 
est  and  income  tax  provision  and 


Tempus 

(Continued  from  page  1) 
controls  on  broadcasting. 


loss  after  all  charges. 

I  In  director’s  report.  John  M. 


torque-converter  principle  perfect- ;  come  one  of  the  long-standing  announced  bv  W  Mvhrc  ”nrc!  i  ^ Anglo-Newfoundland  has  a  up  to  180  da\s. 

cd  in  the  recent  war  in  tanks.  ;  disproportionate  amount  of  space  jiden*  •  •  i  !  stock  interest,  but  not  a  control-  sterlinB:  30  days  '.-'jc  prem.,  60  days 


The  cars  can  be  operated  singly,  hitherto  required  for  the  driving 


I  Pri  tchard,  chairman  of  the  boa  I'd.  ^  coupled  together  to  form  a  train,  mechanisms. 


states  that  operating  loss  for  the  |Q„g  railroad  in  New  Jersey  uses  The  RDC  was  originally  thought  export 'nfarkcfs°[^^^(f'thc”oDeni*ng 

reduction/ in  s^alfsv'Sumc  and  'ft!  “  ^  ‘be  Canadian  plant  in  Petor- 

c.ihstantial  V  i n rreaseH  rnctl  nf  ^  ‘‘''P  and  successfully  Splits  off  the  necessity  of  Shutting  down: borough. 


The'  reception  received  by  th?  {i"8  interest,  in  Anglo  Canadian 

aur  line  in  Norwegian  and  world  •* 

Timbcr  limit*  comprise  aoDroxi- 


prem..  90  days  :>4-lc  prem.,  120 
days  13/16.1  l/16c  prem..  150  days 

■’.-I'lic  prem..  180  days  IS/lO-l  3/16c 


aiiu  idx  provision  ana  dihctantiallv  inereacort  Af  ^  fpiiis  uii  Liw  iicLcoaiij. 

adding  investment  income  and  ad-  Canadian  Association  of  Broad-  ^  pj  units  as  the  train  reaches  junction  service  on  low-density  lines  as  well 

justmentof  prior  .year's  taxes,  there  casters  charged  that  the  percent-  includes  non-reSing  c^rges.  in! '  ''‘‘‘b  cars  in  groups  of  one,  as  speeding  up  schedules  on  stop- 


lierred^  to^su^^fus^accoim'r^  !  ^ge  of  original  productions  con- 

Balance  sheet  reveals  a  strong  |  trol  "sets  up  a  glittering  general  »  *•  !  '  ... 

sf2.26S.'"thP^^^a')fm  of®' rnrrpnf  I  designed  to  gain  quick  con-  takeV'to  cffM^t’  iSa/rLI-ganila- 


age  of  original  productions  Con¬ 


or  more  going  on  to  .serve  sparsely  start  routes. 


Balance  sheet  reveals  a  strong  |  trol  "sets  up  a  glittering  general 

net  w^orking  capital  position  of  j  target  designed  to  eain  ouiek  con- 
$12,269,948,  th?  radio  of  current  "  aesigneo  lo  gam  quick  con- 


Sees  Big  Boost  In 


assets  to  current  liabilities  stand- 1  ‘ml  ‘hen  proceed  to  block  the  tion  of  production,  sal®s^  and  ad-;  p  jjj.  Privniririe 

ing  at  7.9  to  1.  A  special  sinking  road.  This  is  like  coming  out  niinistrative  functions,  but  theiri  KOyOIITe  COmingS 


141145  ill  ivui  w cTAiaii  fliiu  wiJiiu  ®r3*v9K«,.  prem..  imi  aays  lo/io'i  j/ioc 

j  export  markets  led  to  the  openini;  '  compiisc  appioxi-  prrm. 

!  of  the  Canadian  plant  in  Peter- !  water-  Canada  Mint  Ciold  Buyini;  Price: 

!  borough.  ;  snea  of  Exploits  River.  Two  hydro-  Average  for  week  ending  Jan.  24th; 

* _ :  electric  plants  on  Exploits  River  $33.952187.  Previous  weeks;  $33.905937; 

|||(^||QKIDQ£  GETS  PAYMENT  ^  ^  ^  combined  capacity  of  T.i.OOO  $33.939062;  $33.933594;  $33.96987;  $33,954* 

New  Highbridge  Mining  Co.  Ltd,  h."  iTnTf  tm?':  'S;t^'e"en°^!i’nTs 

ICAN.  CANNERS  APP01N17VIENTS I  ?4trTnd7rtri4^^^^  population  of  Wodnesda.v.  Jan,  21  .  97 

I  Announcement  is  made  bv  Can-  nnn  u  on  ^  .  ^o‘jOvei'  ,3.000.  Thursday.  Jan.  22  .  97  1/16 

j.dt."„"rn„„sL,d,.h,.W.I,Dry.i”'Z.S".'»h''Bo”od"TMr„".„V''£^^^ 

TrXei’s:  rs’Shiir  ..'s?  .'.a ,™’  i  is',  '"d  “‘t  j"  •'-"-ijifii’ . 

retiring  from  the  comoanv  as  ore-  ‘  .  -n .  foundland.  an  important  base  met- 


fund  reserve  of  $485,000  was  set  in  favor  of  fresh  air  and  ^e  real- 

up  in  accordance  with  the  require-  ‘b®  /ear  under  review 

menfs  of  the  trust  indenture  in  ‘ben  nailing  down  the  windows."  fhey,  should,  however,  be  apparent 


retiring  from  the  company  as  pro-  treasury 
Expected  Increase  of  $1  sident  and  general  manager  and  _ 1 

Million  in  Ooeratina  Pro-  ‘^‘metor,  in  accordance  with  the  suj,  lute  MEETING 

million  in  wperoTing  rro- 1 g^rnpany  s  retirement  tionsion  plan.  ,  ,  „  ,  ,u  o  .  .. 

fit  to  Accelerotc  Exploro-|  E.  G.  Lister  has  been  appointed  j^^nmial  'n^eting  ‘be  Sun  L,fe 
.  ^  executive  vice-president  of  com-'t",^  ,  ,  uanaaa  win  dc 

tion  Inanv  and  R.  W.  Reynolds  vice- 


president  in  charge  of  finance. 

RIX  CAPITAL  BOOST 


respect  of  the  debentures  which!  <.  ❖  .>  ‘be  next  fiscal  year  which  al-  Million  in  Operating  Pro- Ic/rnpany's  retiremen^^^^ 

‘r'dr?.'  fit .. 

liir”'3rFS'l'S  ..Srr-K'FF  “r  ' 

kvHsEH'H;  ;L‘d:.f;r.::r,rr, 

duction  in  the  Chaboillez  Square  directors  bas  IndSis  "f 

area  resulted  in  reducing  man-  was  that  he  figures  that  May  11  _been  increased  and  a  much  wider  Limited^  told  a  meeirne  of  tl^e  the  creation  of  an  addi-: 

power  requirements.  ;  was  the  date  the  Liberals  had  in  representation  achieved.  Production  junior  Investment  Dealers’  Issoc-  /"n  '"‘'‘“’"  /bares.  Burns 

•’Manufacturin?  onprations  aitg  :  .  ,  .  efficiency  has  been  increased  with  ^  rV  *  i  i:  Bros.  &  Denton  Ltd.,  will  under- 

now  all  located  in  the  area  adjoin- j  because  that  was  about  as  -he  introduction  of  modern  eQuio- 1  ‘  Oh'e'm^strv'^  b\'  rfiscovc'rin*/chG^m^  250,000  new  shares  at  $1.75  a 

ing  Chaboillez  Square  in  Montreal  j  far  as  they  dare  let  this  parlia-  ‘‘.f.  bfen^^l  fibres  a’nd' di/sUcs.  ha^d*  given * 

IKinil^TRY  r.ROIlP  I  set  back  next  J  ®'"Phasizerin  Take  Up  PyriteT^ 


als  operation:  in  other  mines  on  Mayo  Mines  Ltd.  advises  that  S. 
the  Island,  and  coal  properties  in  Charles  Cross  Limited  has  under- 


Xova  Scotia. 


written  400,000  shares  at  10  cents, 
payable  one-half  cash  and  the 


executive  vice-president  of  «■  '-^uada  will  be  For  every  pound  of  wood  pulp  balance  in  30  da v«  and  has  ontioned 

nanv  and  R  W  Reynolds  vice-  9‘  company  in, that  is  made  into  paper  in  Canada,  balance  m  JO  days  and  has  optioned 

nresiHent  in  charge  of  finance  I .9"  Tuesday.  February! two  and  a  quarter  pounds  go  into  200.000  share.*  at  15  cents.  20  cents 

industrial  uses. 


10th,  at  2.30  p.m. 


and  25  cents  a  share  respectively. 


power  requirements. 

"Manufacturing  operations 
now  all  located  in  the  area  adjoin- 


mind  because  that  was  about  as 


ling  Chaboillez  Square  in  Montreal  far  as  they  dare  let  this  parlia- 


Investors’  Indices 


INDUSTRY  GROUP 
MARKET  TRENDS 


Take  Up  Pyrites  Shares 


Prepared  by 

I  LIMITED  .has  all  been  alerted  for  a  sec- - - - ‘zing  the  textile  industry.  The  pos-  .shares  at  $2  per  share  has  been  ige.l 

Vancouver.  Canada  .  j  ■  »«  1  j  _ j  I sibilities  of  polythene,  the  most  taken  up  by  subscription  from' 

The  following  Industry  Group  in-  Monday  in  May  elect  on  and  .  pr  ce  during  the  past ,  versatile  of  plastics  yet  discovered,  stockholders  and  Bruce  Holdings' 
dexes,  based  on  Toronto  Stock  Ex-  he  feels  in  his  bones  that  May  f®w  years  have  been  primarily  dueifoi  instance,  had  barely  'been  I  Ltd.  128.3 

thc”^suaVV/F^^"of  ttock'^Kxes.  T^s  H  is  the  date.  to  such  factors  as  low  cost  of  ^at- i ‘ouched^n  Canada.  ,  ^  ^  ,  474.9 

As  far  as  I  am  concerned,  the  crpower.  as  in  the  case  of  Alum- ;  o  man-made  i  _  .  ^'2.5 


,  ...  .  ,  .  J, _  1053  to  reverse  the  experience  of 

home  constituency  of  Red  Deer  the  past  year. 


has  all  been  alerted  for  a  sec- 


!  change  statistics,  are  different  from  ...  .  j_i. 

the  usual  type  of  stock  indexes.  This  U  is  tlte  date, 
is  because  they  are  weighted  by  the  a_  c,-  ..  t 

trend  of  the  general  market.  These  ^  ‘  ' 


Mr,  Walkington  said  that  the ; 
growing  popularity  of  man-made  | 


N.  LABINE  PAY.MENT 


xrena  01  me  general  marnei.  inesc  - -  r-  j  ■  jsiuw.ji,  ..j.  .  n  T  1 _  Koebitf  T=  '  no - 

Charts  enable  an  Investor  to  see  at  a,  Foghorn  is  just  as  good  an  oracle  mum  Co.  of  Canada  in  its  mam- .fibres,  such  as  du  Font's  "Orion",  ^  t.j 

glance  how  the  stocks  of  a  certain  I  •>  »  ..  Kitimot  00,1  '  aorvlio  fibre  nvlon  and  "Dacron"  bme  Uranium  Mines  Ltd.  advises 

industry  arc  performing  relative  to  on  Parliament  Hill  as  anybody  project  for  Kitirpat,  and  the  .acrylic  9""  ^3®r°n  |  133.0 


the  general  market. 

FAVORABLE:  If  an  individual  indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
15  performing  worse  (rising  siower  or 


Repatriated 

(Continued  from  page  1) 


.  .  .  .  -  .  _  i  einna  ♦V»ov  AiTirft  Midi  lldVU  UCCIl  UIIUCI- 

rising  surplus  of  oil  in  Alberta,  as  I ^  by  Bongard  and  Co.  at,  414.0 

exemplified  by  the  Trans  Mountain  demand  M?  Wafkington  foresaw !  $2-75  a  share,  payable  forthwith.  |  105.9 


Pipe  Line  Co.  and  the  group  of  re-  the  day  when  the  clothing  industry, 
finesies  that  will  be  built  in  the  ’’Y  carefully  blending  the  desired 
,,  r-  •  .  ,  features  of  various  chemical  and 


CARIBBO  SELLS  SHARES 

Goliath  Securities  Ltd.  have  pur- 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Jan.  22 

Jan.  15 

Jan.  8 

Yr.  Age 

186.1 

150.1 

185.1 

161.7 

103 

Stocks  (Total)  . 

171.9 

171.9 

173.5 

185.1 

474.8 

389.0 

465.6 

397.8 

11 

Machinery  and  Equipment . 

435.3 

431.8 

431.2 

456.4 

613.5 

459.6 

586.2 

464.8 

10 

Pulp  and  Paper  . 

499.5 

.503.0 

506.3 

586.2 

125.3 

95.7 

155.2 

115.7 

4 

Flour  Milling  . 

131,6 

1.33.9 

131.6 

119.1 

166.1 

105.3 

181.5 

135.8 

5 

Oils  (Refining)  . 

145,2 

148.2 

149.2 

167.4 

410.5 

300.3 

310.5 

255.3 

10 

Textiles  and  Clothing  . 

280.6 

279.4 

275.4 

290.5 

128.3 

106.9 

114.9 

101.0 

14 

Food  and  Allied  Products . 

114.9 

114.3 

113.6 

113.9 

474.9 

406.9 

401.7 

333.9 

10 

Beverages  . 

.386.9 

376.6 

377.5 

393.8 

312.5 

232.2 

301.2 

260.9 

16 

Building  Materials  . 

295.2 

290.6 

293.1 

293.7 

143.5 

113.0 

158.0 

127.0 

2 

Industrial  Mines  . 

1.36,5 

1.37,3 

139.4 

153.3 

193.0 

151.0 

190.9 

162.7 

82 

Industrial  Stocks  . 

173.6 

174.2 

175.4 

190.9 

414.0 

261.7 

422,8 

340.4 

2 

Transportation  . 

.352,2 

352.9 

361.0 

404.1 

105.9 

97  7 

100.0 

88  6 

2 

Telephone  and  Telegraph  . 

97.2 

97.0 

100.0 

.97.5 

150.3 

129.8 

150.9 

132.3 

11 

Power  and  Traction  . 

148.6 

14.3.7 

146.1 

146.6 

179.4 

144.8 

177.0 

160.6 

15 

Utilities  Stocks  . .  . 

168.3 

166.4 

170.3 

177.0 

160.0 

136.7 

162.7 

137.9 

8 

Bank  Stocks  . 

162.7 

161.8 

161.1 

145.0 

dec^fninr'f’a^stcTVsn''"^^^^^  the  Undersecretary  of  State,  L.  D.  /"d  PaP®r  has  been  due  to  the  abun-  cl9thing  to  meet  any  condition  of  Cariboo  Gold  (3ua^^^^ 

■’ffiV.  ,nd.„.  d.  „o,  P,.dl«  ,h.  Wilgresd.  had  .iv,„  ,o  the  P.rla 'dence  or  the  right  type  ol  lor..,,  S'"T.r.',rin'"t.'i7lSi.Tr^  c‘..h'”d‘  fhl 

SK  lR"y'‘J,'v.‘Th.'‘KS.2!T;  confor.,,..  of  O.E.E.C.  Minl.t.r.  ™"«.d  .gam  with  already  b..n  toad.. _ ^laya _ 

vealing  existing  countertrends  early  last  December.  It  accepted  his  ities.  But  in  no  case  has  industry  i 

thesis  that  the  time  had  come  to  ^"ved  to  the  coast  because  ofj 

|'t’®«®a%antcT’®o™t?ke®'def?ns"ile®"or  adopt  new  liberal  trade  policies  and  PC’"'  reasonably  iJ€t €11C€  KyOTltTttCtS  /\.W(ITU.€U 


lit  warranted  to  take  delcnsive  or  - -  -  nricerf  lahnr 

aggre.'sive  action  before  the  new  convertibility  lest  the  free  world  /  “  ‘ 

counter-trend  has  progressed  too  far.  ,  ,,  .  .  .  „  .,i.,Uor  a  nnn.  Redtietinn 


ed.  A ’start  in  that  direction  had  !  half  cash  and  the  balance  in  30 
already  been  made. _  >  days. _ 

Defence  Contracts  Awarded 

OTT.AWA  —  Following  i?:-A  list  of  defence  contracts  for  *10,(X)9  or 


•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


1 1W6  iwt  j  iM»  I  nej  two  I  wi  j  HH  iw 

I  RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  ; 


1*  OIL  REFINING 


31  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 

22  AGRICULTURAL 


fall  apart  into  a  dollar  and  a  non-  Reduction  of  labor  costs  cannot,  '  more  awarded  to  Canadian  firms  by  the  Department  of  Defence  ProducUon 

.  ,  ,  .  Lf  _ I  land  Defence  Construction  (1951)  Limited  for  the  last  halt  of  December.  The 

dollar  block,  this  necessarily  w'ould  of  course,  be  accomplished  over-  |  including  contracts  valued  at  almost  *6.5  million  placed  by  Defence 

'n  the  end  also  lead  to  political  night.  The  problem  imposes  the  I  Construction  (1951)  Limited,  totalled  *20,0S1,397.  „ 

tension.  And  it  featured  his  state- ;  prospect  of  turmoil  and  stalemate  ;  Mon[reai,^(3uebec.'corrimunication  equip-  i 

ment  that  "Canada  as  a  North  Am-  [and  frustration,  but  unless  there  is  I  GoveVriem'Teie^^^^^^^^  telephone  cable  ! 

i  arican  nation  recognizes  that  the  a  sudden  and  unexpected  increase  i  distribution  equipment  . . . .  •  •  Sl.Olo  , 

c-ricdii  Iiduuii  6  I  ;  •*  •  'Automotive  Products  Co.  Ltd.  Montreal.  Quebec,  spare  parts  for  i 

I  responsibility  for  the  solutions  lies  i  in  sales  at  a  higher  price  it  is  a;  electric  generator  engines  ..  . . .  10,691: 

problem  that  somehow  must  be  Bancroft  Industries  Ltd.  Montreal.  Quebec,  aircraft  instrumenta  . .  •  ae -od 

.  .  _  ,  Beaver  Valley  Creamery,  Clarksburg.  Ontario,  butter  and  eggs . 

solved  if  the  economy  of  British  Bennett  Equipment  &  Supply  Ltd..  Toronto,  Ontario,  steel  bins  . . 


5Q  !  on  both  sides  of  the  Atlantic.” 


Columbia  is  to  be  maintained  at 
its  present  high  level.  j 


j _ —  solved  if  the  economy  of  British  Bennett  Equipment  &  Supply  Ltd..  Toronto,  Ontario,  steel  bins  . .  10.467 

;  I  “  “■  '=■’ 

J.  rw/ne  tt.  present  high  iev.l.  p?SrTua?'Sr?i;«."N.""s..7S  jS' 

!20  I  (Continued  from  page  1)  -  Canada  Packers  Ltd..  St.  Boniface.  Manitoba,  meat  .  14.205 

m  I  — : - rn — r - W%»  •  Canada  Packers  Ltd..  Toronto,  Ontario,  meat  .  »6,4B.> 

*”  lately  with  its  part  of  the  under-  Canadair  Ltd..  Montreal,  Quebec,  airframe  spares  . 

tokiner  Tn  rinins  so  Ottawa  merely  '**»*”5  Canadian  Arsenals  Ltd.,  Ottawa.  Ontario,  ammunition  ..  8.246.313 

no  :  taking.  In  doing  SO.  uuawa  meieiy  Canadian  Aviation  Eiectronics  Ltd..  Montreal.  Quebec,  installation 

would  be  continuing  to  meet  its  (Continued  from  page  1)  of  telecommunication  facilities  . □  ,  "-n-r  ■ 

„  I  ...  ..  .  u  t - Canadian  Collieries  (D)  Ltd.,  Vancouver,  British  Columbia,  coal  .  36,6^_ 

"  I  rehabilitation  obligation  to  help  two-year  bonds,  the  2  No- j  Canadian  Cenyerters  Co  Mon‘‘|"!'  S 

,0  j  strengthen  this  province  against  the  ^enfijer,  1954,  were  offered  on  a  i  Canadian  General’ Ele'uic  Co.  Ltd. .’’Toronto.  Ontario,  electronic  tubes 

^  recurrence  of  drouth  disasters.  3  p,  ^.^1^  basis.  This  represents  |  C-adian  ^ics^U^  ‘‘'Ig 


IM  TMg. 

AVEgLODGE  LAl^ 

UBANIUM  ABEA. 

§asi4,  X 


ELDOI2ADO 


/  NESBITT 
LABINE  \ 


NESBITT- 

LABINE 


;  taking.  In  doing  so.  Ottawa  merely 
‘  would  be  continuing  to  meet  its 


(Continued  from  page  1) 


ifi^  Cdimo'vk M 


^  I  No  matter  what  the  commission  re-  L  well  over  one  per  cent. 


port  contains,  it  does  not  release  the  More  Refunding  to  Raise  Cost  I  *'^”helfcoptei**^ 


!  Canadian  Pittsburgh  Industries  Ltd..  Montreal.  Quebec,  paint 
'  Canadian  Pratt  &  Whitney  Aircraft  Co.  Ltd.,  Longucuil.  Quebec, 


federal  government  from  its  con- 


A  *  A  J*  ‘  f  '  Panadian  Weslinchoubc  Co.  Lid..  Ottawa.  Ontario,  electronic  tubes 

As  more  ouUtanding  issues  of  |  Canadian  we- ungno  .  27,903 

_  ^  ...  _  _  -  .  ,  J  Onfarm  mrrTi3aT.cn 


tinuing  responsibilities  in  this  re-  government  of  Canada  bonds  come  I  Corrugated  Paper  Box  Co,  Ltd.,  Lcaside.  Ontario,  corrugated 

Igard’.’  up  for  refunding,  the  impact  of  i  Geo^*wf^ro*thers°^Limited,  Lcaside,  Ont.,  generator  sets  and  trades 

I  - —  hlshpr  imprest  r.t.s  tL  cos, !  .  '  ' 

ot  the  publle  debt  Is  bound  to  '  g;™!";  Eebb.''  Co°' L!d“-Mm'!STau.b;"™/.e‘‘S.».bll.. ' « 

Maturities  in  1953  amount  to  $525;  repair  of  aircraft  parts  . ; ;  j  u  .  •  A  .  -  '  V-Vo/.;.:- '  nrin 

million,  in  1954.  and  to  $1,065  mil- 


\  Industry 

(Continued  from  page  1) 


j  _ — _ _ ~ _  —  i4AiAAivii,  iii  diiu  vu  .pi.tefuo  mil-  attachments  .  . 

I  years  of  practical  industrial  knowl- 1  lion.  In  1955  no  bond  issue  is  I  MonJeaT"^^^ 

edge  who  also  must  share  the  '  maturing.  But  in  the  following  two  i  Electronic  Materiel  international  Ltd  ,  Ottawa.  OnU  radar  equipment 

problems  of  the  entrepreneur  seek- I  years  $1,453  million  and  $1,221  mil-  :  shefi^on'^i'omoSy ‘of^Canada^  Ltd*!’'Toron\o.'^Ontario.  fuel  oil . 

ins  a  foothold  in  virgin  territory.  |lion  are  due.  ;  Sheridan  Equipment  Co.  Ltd.,  Leaside.  Ontario,  crawler  excavator 

*  cranes^  and.  accessories 
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12  SENIOR  GOLD 


15  WESTERN  OIL. 


155  GOLD  PROSPECTS 


I  I4«  1  1947  I  1948  i  1950  I  I4SI  I  l>K  I  19S3 


12B  i  ‘Tn  reporting  on  labor  rates,"  |  Unless  the  trend  of  interest  rates  ,  shipping  Containers.  Montrea!.  Quebec,  corrugated  fibrcboard  boxes 

'2  [states  Mr.  Eckman,  "we  usually  find!  should  have  reversed  by  then  and  !  l5^irie7^Ltd^,^L°o^ndom^  da^ry^  products .  Jata]' 

that  our  hourly  rates  in  British  j  unless  the  government  may  have  '  Sivaco^  Nan 

»  Columbia  are  higher  than  elsewhere ! current  budget  surpluses  with  i  sperry  Gyroscope  Co.  of  Canada.  Ltd..  Montreal.  Quebec,  aircraft  ^ 

70  |in  Canada  and  the  United  States. j  which  further  to  reduce  the  net  gtan'dYrd  pa'per ‘box“co." Ltd',  Montreal.'  Qucbec.  'corrugated ’fibre-  : 

^  jThis  has  been  a  serious  drawback ; outstanding  debt,  the  cost  of  ser- ^  lalsog 

»  land  several  substantial  industries !  vicing  the  debt  promises  to  become  !  superior  Products  Ltd..  Sarnia,  Ontario,  culverts  . .  ».659 

lhave  lost  interest  in  coming  to, a  larger  yearly  item  in  government  |  New  Brunswick  meat  .  !!!!!!!!!!  47.'mo 

„  I  Vancouver  on  this  account.  It  is ,  expenditures.  i  ??irSiwgeryTo'.  Ltd.^’M’intJearQuebe“c*'’f^  3o:ooo 

15  remarkable  how  the  eyes  of  the! - I  Upton.  Bradeen  and  James  Ltd.,  Toronto,  Ontario,  precision  drilling 

;»!  world  are  being  focused  on  British!  N.Y.  STOCK  MARKET  i  VacSiLyn^Products' (Of 'CanadaV  Ltd..' 12:395 

iw  'Columbia,  If  our  labor  costs  on  (Supplied  by  Shearson  Hammill  &  Co)  Verney  Corporation  of  Canada.  L  d.,  .  . • .  121.685 

■  '«  !  production  can  be  brought  down  to  quoUtlons.  Tuesday,  Jan.  27)  :  Williams  and  Wilson>t^'.  'Montreai.' (Quebec,  bo  WTO 

»  /  . . .rtitii-r  h-t-i-  irr  nrr  in  frr'Air  Reduction  283,i  lnt  Paper  ,  SUi  -Wonder  Bakeries  Ltd..  Toronto.  Ontario,  bread  a^_r^ts  £l_ 

I  a  competitive  basis,  we  are  in  ior|  Allied  Stores  39»,i  Int  Tel  &  Tel  19>,1 - 

"  Ian  era  of  tremendous  industrial  de-  .^bs  .Chaim  .57%  Johns  Manv  69%  ;  — 

70  I  I  American  Can  33%  Kennecott  78  j 

B  ivelopment.”  i  Am  Gas  &  E  66%  Liggett  &  My  77  _  . 

<0  I  4  .  !  Amcr  Loco  17%  Lockheed  22%;  RAKSCJN  j 

jg  !  According  to  goternment  statis-iAm  Radiator  14%'Locws  ll?. 

so  Itics  ‘the  average  wage  of  all  clas-IAm  Smelting  4l%;Merck  23%  1 

»  lies,  Xiie  average  wage  an  v.aa  ^  ^  159%'Monsanto  94%,  ^  !•  aa* _ 't 

^  sifications  in  British  Columbia  is  Am  Tobacco  68%'Mont-Ward  61%'  D  ftn  C^dnSClIdn  fVlin6S 

,  -.u  Anaconda  43%'MotoroIa  40  rVXSpWlia  I  idVf  iiai  i  iviiiiw.* 

*  I  $60.29  per  week,  with  an  average  i  Armour  l2%;Nash-Kclv  23% 

”  I  for  ail  of  Canada  of  $54.09  per  week,  Atfanlic"Rlfin  32  ij?a“cl°‘^‘  ^’=1  ho*  "  -"‘“-S®  SPECULATOR  AND  TRADER  in 

*  I  including  British  Columbia.  The  in-iBaldwm  Lima  lOti'fjy  central  245i  '  the  current  bulletin,  entitled  — 

400  [crease  in  wages  in  British  Colum- 1 Bendix  Avia  62'*  N^r  ■pTcific‘®  81*®;  DDftBITC'' 

^  bia  for  1952,  as  of  June  of  that ' Paramount  Pic  26%  TAKING  rKUrlTj 

*”  ^  .  .  in  “,,iPennsyl  RR  22',2  ,  — 

25a  lyear,  was  14.1  per  cent,  against  an|Budd^^  Pepsi  CoU  11%  j  Tl,,  di*eu»*e»,  in  detail,  present  feverish  activity  in  the 

“  [average  for  all  Canada,  including ; CPR  3iTi  ^‘bli^Serv  26%;  "penny"  steeks  and  offers  some  sound  odvict  to  overyone — large 

'»  British  Columbia,  of  9.6  per  cent.  I gf OJ,'  *‘-4  or  small  — who  is  interested  in  this  group  of  stocks. 

125  •  j^eianese  ^  4, Radio  Coro  271*1 

This  wage  differential  is  a  measure  ;  4i_^  Rem  Rend  isii  j  This  bulletin,  plus  our  next  two  issues  (published  every  ether 

2  of  the  handicap  that  must  be  borne ; Columbia  Gas  H'o'gfPublic  Steel  48%  |  week)  is  available  to  you  for  the  nominal  cost  of  handling  and 
2  'by  exports  when  they  go  into  com-  ldls''on"‘  |?itich?nicv  26»^ !  moiling.  Simply  ottoeh  $2.00  to  this  form  -  fill  in  your  nome  and 
«  'petitive  markets  from  this  prov- i  Edison  M%;f®a^-Rocbuck  60%  oddres,  end  return  .t  to  u,  .mmed.otely.  The  supply  on 

^  '  ince  I  Deere  20% ^ 

«;  It  IS  significant  that  most  of  the  iBist*:se^g  alitph  |  BABSON'S  CANADIAN  REPORTS,  LIMITED 

“  [really  big  industrial  developments  | gf^jstand  Oif^’caJ  54%,  5,,  Horbour  Commission  Bldg.  Toronto  1 

- I  East  Airl  27  i  g‘and  OU  Ind  76% 

■  East  Kodak  41%  Stand  Oil  NJ  74%; 


m 


The  above  map  shows  the  very  strategic  location  of  the  PITCH-ORE  property  m 
relation  to  the  great  ELDORADO  mine  development.  Included  in  the  PITCH- 
ORE  holdings  ate  the  16  newly  acquired  claims  embracing  the  extensions  of  the 
east-west  faults  disclosed  on  the  original  claims  group  which  bring  the  total 
holdings  to  56  claims  comprising  approximately T,8()0  acres.  Adding  to  the  pic¬ 
ture  disclosed  by  drilling  results,  the  adit  now  being  driven  to  reach  the  main 
ore  zone  has  been  advancing  steadily  for  some  days  in  continuously  radio-active 
material.  Additional  sampling  above  the  ore  zone,  and  sampling  of  adit  material 
are  both  returning  good  ore  values  of  U308  (Uranium  Oxidej. 


EIGHT  YEARS  OLD 


Deere  20%'|'x:-yacuum  35% 

D  &  H  50>"  Sou  5  Pac  4o  .  j 

Dist-Seag  27%  fP  .  83% 

]  Douglas  633,4  381. 

I  Dupont  97%  §‘6nd  Oil  Cal  M%  | 

I  East  Airl  27  !  Oil  Ind  76% 

■  East  Kodak  41%  Stand  Oil  NJ  74%; 

'Erie  RR  22%  Stdebaker  41’, 

i  Gen  Elec  6918  Texas  Co  53%  I 

Gen  Motors  67%  20th  Cent  Fox  14  j 
Goodrich  75%  Union  Carb  71%; 
Goodyear  52>,a'Union  Pac  112%  ' 

Grumman  27''.  United  Airl  121/, 

Gulf  OU  47% 'US  Rubber  29% 

Homestake  38  US  Steel  43% 

lUinois  Cent  85%' Westinghousc  46%  : 

Int  Harvester  32  Woolworth  47% 

Int  Nickel  45%'Youngstown  S  45%  | 


Of  the  3,051  establishments  in 
Canada’s  clothing  industry,  2,469 
are  located  in  the  cities  of  Mont¬ 
real,  Toronto,  Winnipeg,  Hamilton, 
St.  Hyacinthe  and  Quebec,  and  they 
account  for  about  75  per  cent  of  the  j 
I  industry’s  production. 


BABSON'S 

"Reports  on  Canadian  Mines" 

has  o  limely  message  for  EVERY  SPECULATOR  AND  TRADER  in 
the  current  bulletin,  entitled  — 

"TAKING  PROFITS" 

The  study  discusses,  in  detail,  present  feverish  activity  in  the 
"penny"  stocks  and  offers  seme  sound  advice  to  overyone  —  large 
or  small  —  who  is  interested  in  this  group  of  stocks. 

This  bulletin,  plus  our  next  two  issues  (published  every  ether 
week)  is  available  to  you  for  the  nominal  cost  of  handling  and 
moiling.  Simply  attach  $2.00  to  this  form— fill  in  your  name  and 
address  below,  and  return  it  to  us  immediotely.  The  supply  on 
hand  is  limited.  ^ 

BABSON'S  CANADIAN  REPORTS,  LIMITED 

511  Harbour  Commission  Bldg.  Toronto  1 


Rabson's  Canadian  Reports,  Limited. 
5II  Ha.'-bour  Commission  Building, 
Toronto  1,  Ontario. 


Enclos.:;d  please  find  $2.00.  for  which  please  send  me  your  ’TRIAL 
OFFER  described  above.  Forward  this  material  to; 


CITY  or  TOWN  .  PROVINCE 

Please  PRINT  Clearly 


Market  Digest 


Our  tegular  Market  Digest  containing  general  and  specific  market  com¬ 
ment  as  well  as  authentic  information  on  the  Pitch -Ore  and  other 
mining  and  oil  developments  will  be  mailed  to  you,  free,  on  request. 
Fill  in  and  mail  the  attached  coupon.  No  obligation. 


Limited 

A&liited  with  Nrwling  4:  Co.,  members  Toronto  Stock  Exchange 

80  Richmond  Street  West  •  •  •  •  •  5th  Floor 

Toronto  1,  Ontario 


C.  A.  DsTEk, 

Pruidtnt 

H.  H.  PlUTTlB, 

StertUry 

IL  S.  NEwgNG, 
Trutturtr 

Rowland  GLANonELO, 
Dinettr 


Berwick  Securities  Limited, 

80  Richmond  Street  West,  5th  Floor, 

Toronto  1,  Ontano. 

Without  obligation,  yletse  send  me  your  weekly  private  letter. 

MARKET  DIGEST 

Also  please  send  latest  teports  on  Pitch-Ore  Uranium  Mines  Limited 
idjoining  the  funoux  Eldorado  Mines  in  the  Lake  Athib*sc»  Uranium 
Field  which  is  a  speculanve  security. 

Samt.,ii.Y^Y  . . , , . 

AdWreu. . . . . 1  1 1  - 1 . 1 1 . 

The  above  applies  to  residents  of  Cantdt  only. 
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yesterday 


•  Through  20  yeors  the  Ford  orgonizo- 
tion  has  built  more  V-8*s  than  all  other 
monufbcturers  combined. 

•  More  ond  more  manufocturers  ore 
swinging  to  V-8  Engines. 

•  More  than  13,000,000  Ford-built  V-8 
bigines  hove  been  owner-proved. 

•  The  finest  cor$  built  in  North  America 
ore  V-8  powered,  because  there  is  noth- 
higfineiv 


power 


FORD 


THE  PAPER  INDUSTRY  '^e  f\nSinC\a\  ^Tnies  '■'he  (’DLP  industry 


15c  A  COPY,  $5  A  YEAR 


MONTREAL,  FRIDAY,  JANUARY  30,  1953 


Supply  and  Demand  Balanced  in  Pulp  and  Paper  Industry 

There  Is  More  Science  Than  Ever  in  the  Paper 
Industry  As  Research  Finds  Many  New  Economies 


New  Investment  Rose  Shorply  in  Recent  Yeors 


®t Tliona  f 


R.  M.  Fowler  Reports  on  Another  Excellent  Year  With  A  Sounder| 
Balance  Between  Supply  and  Demand  Finally  Achieved  in  Pulps  and 
Papers— -Perpetual  and  Still  Increasing  Yield  From  Forest  Acreage  Isi 
Coming  Near  As  Growth  and  Forest  Management  Help  to  Exceed  All 
Cuts  and  Losses — Woste  Products  Now  Are  Very  Valuoble  Sources  ofi 
New  Wealth  _  | 

The  excessive  demands  for  pulp  and  paper  producfts,  one  of  the  features  of  the  in-j! 
dustry’s  life  in  six  of  the  seven  years  since  the  end  of  the  war  have  shrunk  enough  I 


I  transition,  not  only  in  the  mills, 
but  in  the  woods.  The  industry 
has  thousands  of  test  plots  through¬ 
out  its  forests  from  which  it  is  con¬ 
stantly  gaining  new  knowledge  of 
how  to  grow  more  wood  and  how 
to  cut  the  forests  more  economical¬ 
ly  and  more  fruitfully.  The  mills 
have  made  no  small  contribution  to 
progress  by  an  increasing  utiliza¬ 
tion  of  hardwoods  in  the  pulping 
process.  Some  companies  are  set¬ 
ting  up  their  own  experimental 
forest  areas  in  which  cutting  me¬ 
thods  best  suited  to  maximum  yield 
are  being  developed.  Others  are 
conducting  pathological  and  ento¬ 
mological  studies.  Still  others  are 
active  in  forest  extension  work 
spreading  the  knowledge  of  proper 
forestry  methods  among  the  private 
woodlot  owners.  One  company  op¬ 
erating  in  suitable  territory  has 
set  up  permanent  communities  each 
harvesting,  and  each  looking  after 
an  individual  sector  of  the  wood¬ 
lands.  Here  all  the  workers  have 
a  direct  interest  in  maintaining  the 
forest;  and  fire  and  other  hazards 
occasioned  by  the  seasonal  and  no¬ 
madic  worker  are  avoided. 

Chemistry  predominates 

Even  the  production  ot  paper 
in  itself  tends  to  conserve  the 
forests.  For  example,  paperboard 
has  largely  supplanted  wood  as  a 
container.  If  lumber  now  occupied 
its  former  position  9s  a  raw  ma¬ 
terial  for  boxes  and  crates,  we 
would  use  many  times  the  number 
of  trees  now  required  to  provide 
paperboard  containers. 

Again,  the  industry  is  making 
exploded  pulp  which  is  converted 
into  materials  which 


in  1952  to  establish  that  long  desired  balance  between  available  supplies  and  normal- j 
plus  demand. 

There  may  be  the  occasional  grey  in  the  marketing  picture,  but  as  to  black  markets, 
they  have  just  about  ceased.  j 

Nevertheless,  it  would  be  inaccurate  to  state  that  the  situation  is  now  comfortable' 
either  for  the  consumers,  of  newsprint  particularly,  or  for  the  producers.  i 

In  fact,  the  margin  between  supply  and  current  demand  is  so  narrow  that  almost  i 


any  of  the  sudden  spot  demands  with  high  priorities  which  have  arisen  in  the  past^ 


would  put  considerable  strain  on  Canada’s  productive  facilities. 

One  thinks  of  election  campaigns  in  strategically  placed  countries,  requiring,  for 
safety’s  sake,  a  sudden  allotment  of  newsprint  for  educational  and  propaganda  pur¬ 
poses.  These,  in  recent  years,  have  often  called  for  shipments  from  this  country  which, 
at  times  were  most  difficult  to  supply.  Such  possibilities  are  by  no  means  remote  for 
the  future. 

Similarly,  the  marketing  situa-' 
tion  in  other  wood  fibre  products, 
either  fully  or  partially  processed, 
without 


jinto  individual  industry  problems 
land  projects. 

I  The  objective  is  to  make  the  In- 
jstitute  the  leading  world  centre  of 
i  knowledge  of  wood,  wood  cellulose, 
jand  paper  products.  It  is  already 
far  along  that  road.  As  a  result, 
pulp  and  paper  producers  abroad 
are  following  and  taking  an  intense 
interest  in  developments  originat¬ 
ing  in  the  Institute,  a  leading  Can¬ 
adian  research  organization. 

Many  individual  mills  have  made 
substantial  contributions  to  the  de¬ 
velopment  and  application  of  sci¬ 
entific  knowledge  to  pulp  and 
paper  operations.  In  1952  one  comp¬ 
any  brought  into  production  a  large 
subsidiary  producing  an  array  of 
chemical  products  made  from  lig¬ 
nin,  the  residue  of  the  chemical 
pulping  process. 

In  New  Brunswick,  one  mill  in 
conjunction  with  the  federal  and 
provincial  authorities,  made  an 
aeroplane  assault  on  the  budworm 
plague  by  spraying  300  square 
miles  of  infested  woodlands.  A 


has  eased  co 
however  givinj 
there  may  not  be  sudden  and  very 
atartling  fluctuations  which  might, 
in  the  case  of  the  various  pulps  for 
trend 


ins,tance,  reverse  a  recent 
towards  an  excess  of  supply  over 
demand. 

The  total  output  of  the  mills  dur¬ 
ing  the  past  year  was  about  2% 
lower  than  in  1951,  but  some  6% 
higher  than  in  1950.  This  decline  of 
2%  was  due  wholly  to  a  reduction 
in  the  production  of  pulp  for  pur¬ 
poses  other  than  newsprint,  for  the 
newsprint  industry  last  year  made 
new  volume  records,  as  is  shown 
elsewhere  in  this  section. 

The  drop  in  production  of  pulps 
was  400,000  tons,  while  the  reduc- ! 
tion  in  pulp  exports  was  300,000  j 
tons.  This  therefore  does  not  so, 
much  reflect  a  slowing  down  of  j 
the  Canadian  demand,  as  it  does 
show  a  reduction  in  foreign  buying. 

And  again,  the  foreign  buying 
cut  does  not  reflect  a  slowing 
down  of  operations  in  the  pulp 
consuming  secondary  industries, 
as  it  reflects  the  inventory  posi¬ 
tion  which,  ever  since  1951  had 
required  a  certain  amount  of  cor¬ 
rection. 

Sounder  Appraisal 

1952  therefore  was  not  so  much 
a  year  of  widespread  fluctuations 
In  basic  production  from  Canadian 
forest  resources,  as  it  was  a  year 
of  somewhat  sounder  appraisal  of 
actual  requirements,  on  the  part 
of.  largely,  foreign  buyers. 

The  panic  mood  which  started 
in  1950  and  was  responsible  for  the 
excessive  forward  buying  through¬ 
out  most  of  1951  in  almost  all 
commodities  had  been  corrected  by 
mid  1952thus  bringing  back  a  sem¬ 
blance  of  balance  of  supply  and 
demand  in  Canada’s  most  import¬ 
ant  export-manufacturing  industry. 

The  adjustments  appear  to  have 
run  their  course. 

There  have  been  significant  in¬ 
creases,  seasonally  compared,  in  1 
such  pulp  consuming  industries  as  ' 
the  paper  board  group,  the  industry  1 
which  is  so  very  directly  affected  i 
by  consumer  goods  trends  in  the 
wholesale  and  retail  trade  fields. 

Consumption  of  newsprint  in 
Canada  and  in  the  United  States  • 
has  increased  again,  although  the 
smallness  of  the  increase  indicates  ‘ 
that  the  long  overdue  levelling  off  * 
The  total  gain  in  ^ 


.apparent  shortage  of  newsprint 
I  paper,  nevertheless  it  is  not  without 
'significance  that,  to  meet  the  de- 
jmand,  Canadian  mills  continued  to 
j  increase  their  capacities  and  had 
i  to  operate  at  a  level  three  per  cent 
j  higher  than  the  accurately  rated 
I  capacity  of  the  mills  at  the  beginn- 
ning  of  the  year. 

j  Part  of  the  1952  increase  in  cap- 
jacity  occbrred  when  a  new  mill  on 
!the  Pacific  coast  same  into  opera- 
Ition  in  mid-year,  adding  75,000  tons 
'or  less  than  1%  percent  to  the  total 
annual  capacity  of  the  industry. 
Until  this  summer,  only  one  new 
newsprint  mill  had  been  completed 
in  Canada  since  1932;  the  post  war 
increase  in  capacity  of  roughly  one 
million  tons  was  accomplished  by 
expanding  the  capacity  of  existing 
mills. 

Paperboard  production  in  1952 
ran  to  some  684,000  tons  as  com¬ 
pared  with  757,000  tons  and  712,000 
tons  in  the  two  respective  preced¬ 
ing  years.  The  drop  in  output  was 
occasion  in  part  by  inventory 
readjustments  on  the  part  of  con¬ 
sumers.  Output  of  container  boards 
declined  by  eight  per  cent  and  box- 
boards  by  almost  eleven  percent 
as  compared  with  1951.  Ten  per 


nineteen-thirties  to  the  first  and  second  post-war  peaks — from  less 
than  $5  millions  in  one  year  to  $146  millions  last  year. 


The  Graph  illustrates  the  rising  annual  “new  investment"  in 
the  pulp  and  paper  manufacturing  industries,  from  the  lows  of  the 


supplant 

lumber.  But  this  exploded  pulp  is 
made  chiefly  from  what  was  for- 
sawdust, 
sawmill 
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merly  useless  material 
slabs,  screenings,  and 
waste.  Finally,  the  plywood  indus¬ 
try  makes  better  woods  go  further 
and  utilizes,  also,  wood  that  would 
never  have  made  good  lumber  or 
pulp. 

The  changes  that  have  come  and 
that  are  coming  stem  from  the  work 
of  foresters  combined  with  that  of 
chemists.  Paper  making,  until  re¬ 
cently  a  craft  or  an  art,  is  now  a 
science  and  all  manufacturing 
problems  are  met  scientifically. 
Today,  pulp  and  paper  is  a  chemical 
industry  and  likely  to  become  in¬ 
creasingly  so. 

Engineers  and  chemists  are  now 
able  to  modify  the  manufacturing 


Tons 

Millions 


pllons 

Millions 


01  wood.  Decided  economies  have  witn  tneir  present  problems 

been  made  in  chemical  pulping,  ^nd  will  be  able  to  centre  their  at- 
More  tree  species  are  employed,  tention  on  increasing  the  produc- 
j  And  logs  are  being  put  to  the  use  tivity  of  the  forests  they  administer, 
for  which  they  are  best  suited.  In  Meantime,  the  number  of  cubic 
Ontario  a  company  has  been  of  wood  actually  grown  in  the 
formed  by  forest  operators  solely  1951-52  wood  year  on  the  indus- 
for  this  purpose.  Again,  pulp  mills  Iry’s  woodlands  exceeded  the  cut 

plus  losses  by  fire,  insects,  and 
Moreover,  the  1951-52  cut 
established  an  all  time  record.  The 
pulpwood  harvested  this  year  from 
company  limits  will  be  some  thirty 
per  cent  lower  than  a  year  ago. 
Thus  progress  is  being  made  carry¬ 
ing  out  the  industry’s  forest  policy 
which  is,  not  only  perpetual  yield, 
but  an  increasing  yield  from  the 
forest  acreage. 


over  1950  but  somewhat  below  the| 
record  production  of  203,000  tons  in 
1951.  In  1952,  fine  paper  exports 
amounted  to  7  per  cent  of  the  out¬ 
put  as  compared  with  5  per  cent  in 
1951.  Similarly,  the  output  of  wrap¬ 
ping  paper  in  1952  of  222,000  tons 
was  somewhat  higher  than  in  1950 
but  below  the  253,000  tons  produced 
in  1951. 

Solving  Sulphur  Shortage 
A  problem  facing  the  industry  a  ■ 
year  ago  was  the  sulphur  shortage. 
Meantime  domestic  sources  of  ^ 


[  are  making  a  more  complete  use 
of  saw  mill  waste  and  indeed  are  I  disease, 
being  operated  on  waste  and  small 
logs  harvested  by  timber  producers. 

Indeed  in  British  Columbia  more 
than  one  mill  is  operating  on 
small  wood,  cull  logs,  sawmill 
waste  and  other  materials  which 
hitherto  were  wasted. 

Today,  the  pulp  and  paper  indus¬ 
try  in  Canada  is  in  a  period  of 


The  wnite  line  in  this  graph  shows  the  widely  fluctuating 
trends  in  the  consumption  of  Newsprint,  showing  particularly  the 
sharp  dip  during  the  war.  The  solid  white  .structure  illustrates  the 


annual  Canadian  .shipments  since  1925,  indicating  that  Canada  now 
makes  possible  about  six  of  every  eleven  newspaper  pages. 


has  taken  place, 
this  instance  was  only  1  per  cent 
or  about  50,000  tons. 

However,  there  has  been  a  sig¬ 
nificant  increase  (45  per  cent),  in 
overseas  shipments  which  however, 
since  these  shipments  consume  only 
about  9  per  cent  of  the  total  Cana¬ 
dian  production,  held  the  increase 
in  the  production  total  to  3 ',4  per 
cent,  up  from  5.5  million  tons  to  5.7 ' 
million  tons. 

In  his  annual  round-up  ot  signi¬ 
ficant  factors  pertaining  to  the  pulp 
and  paper  industry,  R.  M.  Fowler, 
president  of  the  Canadian  Pulp  and 
Paper  Association  referred  to  two 
major  features  which  have  charac¬ 
terised  the  industry  for  some  years 
now.  One  is  the  great  stability  in 
comparison  to  other  basic  commo¬ 
dities  industries.  The  other  is  the 
quickening  of  the  pace  towards 
aver  wider  uses  of  science  and 
modern  technologies. 

Fundamental  Characteristics 

Mr.  Fowler’s  comments  on  these 
two  subjects  are  given  herewith. 

The  maintenance  of  the  demand 
for  newsprint  on  this  continent 
during  a  period  of  smaller  demand 
for  other  papers,  fqr  paperboard, 
and  for  pulp,  emphasizes  two 
fundamental  characteristics  of  this 
commodity,  the  raw  material  of  the ' 
newspaper.  The  first  is  its  stability  j 
as  compared  with  most  commodities! 


variations  in  basic  weight  on  a  pen 
recorder 


Operating  &  Financial  Results  for 
18  Selected  Palp  and  Paper  Product  Companies 

I  In  M )Uiotis  of  f  Based  on  Bank  of  Canada 

I  in.-)I  Ut4n  1948  1947  1946  1941 

1.  Invested  Capital  .  $.547.4  $.508.8  $484,1  $469.9  $413.3  $386.6  $389.1 

2.  Net  Worth .  426.2  397. .5  367.9  344.0  290.0  264.3  215.1 

3.  Net  Oiirg.  Profits  (bef.  depr.) .  ’201.1  164.9  126,4  130.1  116.0  90.3  ,59.8 

Ratio  (3  to  1) — %  .  36.8  32.4  26.1  27.7  28.1  23.4  15.4 

4.  Net  Profits .  71.7  75.0  5.5.2  60.9  42.1  27.8  11.8 

Ratio  (4  to  1 1— % .  13.9  15.7  12.4  14.0  11.4  9.0  5.6 

Ratio  (4  to  2l— % .  16.8  16.4  15.0  17.7  14.5  10.5  5..5 

5.  Casli  .  28.6  •  35.0  .32.8  29.0  16.9  20.9  23.6 

6.  Inventories  (net  I .  187.0  128.7  139.6  161.4  136.1  99.7  63.1 

7.  Working  Capital  (nefl .  ’2‘29.0  219.3  199.1  181.6  143.7  128.1  79.6 

Ratio  (6(  to  ( 7)— % .  81.7  58.7  70.1  88,9  94.7  77.8  '79.3 

Ratio  C..\.  Times  C. 1 .  2.fi  3.4  4.1  3,4  2.9  3,3  2.9 

8.  Funded  Debt  .  1’20.9  110.8  116.6  1’25.2  1’23.9  T23.S  163.9 

9.  Total  Debt .  243.3  199.9  180.1  201.3  197.8  177.1  215.7 

Ratio  (9  to  2)—% .  57.1  ,50.3  48.9  58.5  68.2  67.0  100.3 

10.  Depreciation  &  Depl .  33.8  31.1  28.9  25.9  24.0  23.7  22.4 

11.  Fixetl  Assets  (net) .  293.7  267.8  268.0  270.9  254.6  244.8  294.5 

Ratio  (10  to  11)—% .  10.3  10.4  9.7  8.7  8^6  8.8  7.1, 

12.  New  Plant  Investment  .. .’ .  59.1  29.3  25.3  39.7  33.2  26.7  7.7 

13.  Net  .\crrction  to  Plant  (after  Depr. 

Depl . ,....  25.9  t0.2dj  ,(2.9d)  16.3  9.8  (49.7d)  .... 


in  the  betarnatic,  also 
linked  to  the  gate  control  or  other 
controls  on  paper  making  equip¬ 
ment.  Thus  the  betarnatic  automa- 


restrictions  on  sulphur  of  which  j 
the  pulp  and  paper  mills  account  | 


'Canadian  consumption, 

I  Perhaps 

'aspect  of  the  development  of  the  j  have  been  employed  to  check  thisj 
|l„d.„ry  in  th,  p.st  .w.lvn 

I  has  been  the  increasing  emphasis !  isotopes  are  man-made  sources  of 

to  provide 

I  and  strength  of  ray  required  for 
I  a  specific  use.  They  are  being  em- 


;  maintain  the  prescribed  basis 
weight.  The  control  is  thus  contin¬ 
uous  and  tolerances  of  about  two 
per  cent  plus  or  minus  are  now 
common  on  machines  where  the  be- 
tamatic  is  installed. 

The  betameter  has  solved 


the  most  significant  emitted  by  radioactive  materials 


industry’s  equipment;  to  inspect  its 
products;  and  to  control  production. 


which  the  mills  have  placed  on  radioactivity  tailored 
research,  both  fundamental  andjl  _  . 

applied,  in  its  forests  and  in  the  ployed  in  several  ways  to  revolu- 
mills.  Such  effort,  of  course,  is  the  tionize  pulp  and  paper  production- 
very  foundation  of  its  future  par-  BeUmeter 

ticularly  in  a  world  where  the  •  • 

.  ,  .  -J  •  A  gauge  for  measuring  basis 

frontiers  of  science  are  widening  weight  of  paper,  the  betameter  is 
day  by  day.  perhaps  the  most  spectacular  appli- 

„  ,  ,  .  ,  cation  of  radio  activity  to  paper- 

To  develop  further  fundamental  making.  Isotopes  in  one  head  of  the 
knowledge,  the  Technical  Section  instrument  emit  beta  rays  which 
of  the  Canadian  Pulp  and  Paper  ?re  recorded  by  a  detector  device 
,  .  .  in  another  head  of  the  gauge.  Paper 

Association  sponsored  in  1952  a  —  qj.  g^y  material  —  passed  be- 
World  Pulping  Conference,  in  tween  the  heads  of  the  machine 
which  the  leading  scientists  in  this  absorb  a  portion  of  the  beta  rays. 

“  ,  ,  .  ,.  This  absorption  is  measured  pre¬ 

field  throughout  the  world  parti-  cisely  and  continuously  and  tran- 
cipated.  •  1  slated  by  electronics  to  pen  rec- 

The  »:.le  of  ooUvltleo  at  tte  Pulp  “  V,,i; 


_  _  one 

fundamental  problem  of  the  paper 
manufacturer  —  continuous  auto¬ 


problem  —  variations  across  the 
paper  sheet  rather  than  down  the 
length  of  the  roll. 

Variations  across  the  paper  sheet 
—  along  its  profile  —  cause  poor 
draw  on  presses  and  can  lead  to 
wrinkles,  corrugation  and  other 
defecLs.  ’These  variations  are  a  banc 
to  printers  and  are  particularly 
troublesome  when  smaller  units 
like  labels  or  envelopes,  must  be 
cut  from  the  paper  stock.  The  solu¬ 
tion  to  this  problem  is  now  being 
tackled  by  application  of  isotope 
equipment.  Provincial  Paper  Com¬ 
pany,  at  their  Georgetown  mill  and 
Ontario  Paper  Company,  at  Thor- 
old,  have  tested  the  betameter’s 
use  to  measure  profile  variations. 

Formerly,  mill  operators  were 
obliged  to  cut  narrow  strips  of 
paper  across  the  web  and  weigh 
each  strip  individually.  Then  from 
the  -weights  they  constructed  a 
chart  by  hand.  This  operation  which 
(Continued  on  Page  16) 


The  betarnatic  is  an  automatic 
version  of  the  betameter.  ’The  elec- 
records 


tronic  equipment  which 
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r  ^  „  < . ■”*  Reforestation,  tree  nurseries;  plant- 

[  mg  of  as  many  acres  as  are  deplet- 

i  !  ,  ed:  selection  of  the  best  possible 

trees  for  the  purpose  in  hand;  and 
the  forest  management  license  to 
toqo  off  the  operations  are  the  key 
features  in  this  new  approach. 

Elsewhere  in  this  issue  of  The 
Financial  Times  is  a  discusvsion  of 
the  by-product  wealth  that  is  now 
being  produced  by  pulp  and  paper 
companies  which  are  branching  out 
into  chemistry. 

Cellulo  •  chemistry,  like  petro  - 1 
chemistry,  .is  becoming  one  of  Can-  i 
ada's  new  industrial  giants,  and  in  | 
British  Columbia  the  tremendous  i 
existing  reserves  of  timber  and  i 
pulpwood  are  being  fuily  integrated  | 
into  this  new  trend.  | 

Companies  like  MacMillan  & 
Bloedell.  Alaska  Pine,  Pacific  Pine.  I 
the  Powell  River  Company,  the 
Canadian  Western  Lumber-Pacific  ! 
Mills  partnership  at  Elk  Falls,  the  j 
Columbia  Cellulose  and  Celgar  de-  j 
velopment.  the  operations  at  Port 
Alice  ail  are  gradually  fitting  into  ; 
a  vast  new  picture,  greatly  differ- ' 
ent  from  the  old  one  of  cutting ; 
and  burning.  j 

!  Coming  Into  Focus 

The  hundreds  of  smali  logging 
concerns,  the  tree  lots  of  mainland 
farmers  and  the  planning  depart¬ 
ments  of  government  and  major 
operators  all  are  coming  into  focus, 
presenting  a  picture  of  increasing 
permanence  of  one  of  Canada's  and  ' 
British  Columbia's  most  basic  in-  ■ 
dustries. 

To  a  great  extent  too,  it  must  be  , 
said,  the  phenomenal  growth  of  j 
the  forest  industries  in  British  Col- 1 

View  of  the  plant  of  Powell  River  Co.  at  Powell  River,  British  Columbia.  Company,  largest  pro- 

o,  P„mc  Co.,t.  .l,_o  h.,  I»r„  .cl.  I„mb„  In.Pr,,..  In  B.C.  "  . . ! 

a  monument  also  to  the  personal- 

IntC§TOtWn  of  Fovest  Pvoducts  Industty  in  rnor.lnacih.il’nawotlirparl, 

British  Columbia  Continues  at  a  Fast  Rate  I  dells,  old-timers,  relatively  speak- j| 

ing  in  the  west  coast  forests,  are 

-  ~  well  known  to  almost  any  child,  i 

Thp  fnrps:t  inriiistrv  in  T?riti<;h  rnhimbia  i«s  alnwiv  null  |  ^ide  enough  small  timber  and  waste  The  Koerners,  newcomers  relatively  ! 

me  loresi  maustry  in  uritisn  coiumoia  is  Siowiy  pun  products  supply  Elk  Fails  for  at  speaking,  from  the  highly  scientific! 

ing  itself  back  from  the  difficulties  which,  during  the  last  least  twenty  years,  after  which  the  forest  industries  in  Europe,  and  now  i 

year,  permeated  its  labour  relations.  managed  woodlots  available  to  the  pfne  *^&*"cellu?os^e*-^^the  ' 

The  two  main  branches  of  the  vast  forest  products! under  a  forest  manage-  Mackins  and  Bob  Filberts"  a°nd’ Paul.' 

trroun  of  enterprises  did  not  however  follow  exactlv  naral-i  license  will  take  over  to  coo,p^rs  in  the  triangular  Elk  Falls. ' 

group  01  enterprises  oia  not,  nowever,  loiiow  exactly  parai*  provide  a  perpetual  supply  of  raw  the  Canadian  Western  Lumber  and 

lei  trends.  Largely  affected  also  by  overseas  selling  diffi- 1  material.  Pacific  Mills  operation;  the  Foleys! 

culties,  the  lumber  products  branch  of  the  industry  found!  Feather  m  cap  ha/e" been^sr^ntlmlteiy"*^^^^^ 

its  difficulties  greater  than  the  pulp  and  paper  branch.  |  The  Elk  Fails  development  is  an  with  the  development  of  a  sound  j 

While  boom  conditions  may  have  abated  somewhat  in  undoubted  feather  in  the  cap  of  the  u^|fa  thaf*°nrcanno"t  t^Vnk 

the  latter  group,  there  is  still,  generally  speaking,  a  greatlj.""  companies.  Western  ^  ‘  ;ith^ut7t\nce %alinV 

,  ,  ,  .....  ,  .  ,  .  .Canada  Lumber  Co.  and  Pacific  about  their  individual  accomplish-' 

demand  for  everything  it  can  produce  in  papers;  and  for  *  Mills.  ments. 

almost  anything  it  can  produce  in  pulps,  ;  The  latter  company,  one  of  the  Small  Loggers  Still  a  Power  : 

Great  optimism  still  runs  through  the  industrv,  as  evi-  British  Coiumbia  with  ^  ghou],!  pot  be  thought,  how- 

rienppd  bv  the  trpmpndnii«i  adfiitmn?  that  havo  boon  !  newsprint  operations  at  Ocean  Falls  ever,  that  B.C.  woodlands  develop- 

nencea  o,  me  iremenaous  aaaiiions  mat  nave  been  made  ^  subsidiary  of  Crown  Zeiier-  ment  and  exploitation  is  only  a 

during  1952  to  the  invested  and  productive  capital.  |  bach,  .the  company  which  acts  large-  ^tatter  for  multi-million  dollar  con- 

Tne  biggest  item  in  this  line  was<~— — - - - jiy  a,  celling  agent  for  the  news-  il,  ,tron,cst  features  is 

of  course  the  Elk  Falls  Company  management  of  raw  material  sup- 1  print  producer  at  Elk  Falls.  jthe  small  locrer  in  the  interior  val- i 
which,  at  a  grand  ceremony  in  Sep-  ply  i  There  is  another  ouUtanding  I  leys  and  alon"  the  coasts,  on  the' 

tember.  opened  its  new  newsprint  j  Elk  Falls  operates  almost  exclu- ;  feature  in  the  Elk  Falls  develop- 1  '^"1  Prince  Rupert  down  i 

plant  which  is  now  operating  at  sively  on  small  timber,  economically  '  ment.  The  ideal  layout  of  the  Plant.  | co,urnbia  =s  a  province  of 
a  capacity  of  750  tons  daily  for  a  |  useless  otherwise,  and  bn  saw  mill  jthe  exceptionally  high  degree  of  j  such'  vastness.  as  yet  untouched; 
total  of  about  230.000  tons  annually  '  wastes  of  one  of  the  two  parent ;  efficiency  achieved  on  a  man-hour  .  its ‘hou'ands  of  hills' and  mountains 
on  a  310  day  basis.  companies,  the  Western  Canada  j  basis  have  made  this  mill  a  show  land  valleys  contain  so  much  ripe 

This  plant.,  the  first  altogether  I  Lumber  Co.  Heavily  logged  over  !  j'.  I  timber  and  pulpwood.  that  the  grad- ; 

new  addition  to  the  newsprint  in-  the  years,  the  Duncan  Bay  area  of  ^  ual  expansion  of  [oad  and  railway 

dustry  since  the  war.  is  outstand- 1  Vancouver  Island  and  the  com-  i 

ing  also  becauses  of  the  novel  i  pany's  Fra.ser  Valley  operations  pro-  jUtistrated  by  numbers  of  small  local  or  district  | 

- - -  -  - —  - 1—1- - - - 1- —  the  fact  that  a  handful  of  men  only  wide  operators.  i 

provide  the  manpower  behind  the  As  the  growth  of  the  population 
mill’s  function,  from  logging  boom  goes  on  at  an  accelerating  rate.  ^ 
;  to  finished  roll  of  newsprint.  with  hinterland  areas  being  opened 

TII/^IIlfA\Tn  niTf  Tl  0  TIAflfin  I  “  also  means,  of  course,  that,  to  agriculture  and  mining,,  as  do- 

KlI.H  will  ill  rlliP  At  r/lrf.K  'considering  the  total  capital  in-  mestic  paper  requirementes  increase 

lllvIIlTlvill/  1  UUl  iX  1  ill  nil  I  vestment  of  $20,000,000  in  mill  site  and  construction  progress  is  main- 1 

I  and  mill,,  the  investment  per  man  tained.  the  demand  for  greater  local  I 

CO  OF  CANADA  LTD  i^t  work  is  exceptionally  high.  It  rather  than  export  supplies  of  tim- ; 

k  ■  a#.  estimated  that  it  required  ber.  pulp  and  paper  products  will  ' 

i  about  $500,000  per  man  actually  cn-  "'ake  small  operators  even  more 
'  gaged  in  the  paper  mill.  necessary  than  they  are  today.  | 

i  i^.  »  u  Nevertheless,  this  is  the  age  of 

RROnurOCrurerS  or  New  Approach  forest  management  licenses;  of ; 

B*  ^  :  a  I  But 'while  Elk  Falls  may  sym-  greatly  extended  capital  invest-! 

Fine  Newsprint  Ibolize  the  new  approach  to  the  pulp  ment;  of  industrially  combining  not ' 

,  and  paper  resources  of  western  Can-  only  the  business  of  cutting  ana  j 

and  iada.  the  same  development  is  now  shipping  trees,  but  of  using  the  last ; 

]  taking  place  throughout  the  big  Jbe  bark  i 

Groundwood  Pula  forest  industry  centres  within  the  fibre,  from  the  structural ; 

urounuwoua  ruip  Iprovince.  cells  to  the  chemical  combinations  j 


consume  $6  million  in  a  rehabilita¬ 
tion  and  expansion  of  existing  mill 
facilities.  Canadian  Forest  Products, 
with  a  plant  facilities  capable  of 
wood  conversion  to  a  high  degree 
near  Vancouver  will,  when  this  mill 
is  in  operation,  have  a  fully  inte¬ 
grated  operation. 

Here  are  the  pulp  companies  and 
their  products: 

MacMillan  &  Bloedell  (at  Harmac): 

Bleached  sulphate  pulps,  semi- 


bleached  sulphate  pulps. 

MacMillan  &  Bloedell  (Port  Alber- 
ni) :  Semi-bleached  sulphate  pulps 

Alaska  Pine  &  Ceilulose  (Port 
Aiice):  Bleached  sulphite  pulp, 
bleached  sulphite  (paper  grade). 

Alaska  Pine  &  Cellulose  (at  Wood- 
fibre):  Bleached  sulphite,  (paper 
grade). 

Columbia  Cellulose  (Port  Edward) 
Acetate  pulp. 

Howe  Sound  Pulp  Co.  (Port  Mel¬ 


lon):  Semi-bleaohed  sulphate  pulp 
Elk  Falls  (Duncan  Bay)  news¬ 
print. 

Canadian  Forest  Products  Ltd. 
(New  Westminster):  Defibrated 
wood  and  building  boards. 

Westminster  Paper  Co.  (New  West¬ 
minster);  Groundwood  pulp,  tissue 
paper,  sanitary  papers,  wrapping 
papers. 

Pacific  Mills  (Ocean  Falls):  Ground' 
wood  pulp,  bleached  sulphite,  un- 


bleached  sulphite,  sulphate  pulp, 
chemical  screenings,  newsprint, 
tissue,  sanitary  and  wrapping 
papers,  paper  boards. 

Poweli  River  Co.  (Powell  River): 
Groundwood  pulp,  mechanical 
screenings,  unbleached  sulphite, 
chemical  screenings,  newsprint, 
wrapping  papers,  building  papers. 

Sidney  Roofing  (Victoria):  Ground- 
wood  pulp,  wrapping  papers, 
building  papers,  paper  boards. 


RICHMOND  PUIP  &  PMR 

CO.  OF  CANADA  LTD. 

Manufaefurers  of 
Fine  Newsprint 
and 

Groundwood  Pulp 


General  Office  and  Mill  at 

BROMPTONVILLE,  P.Q. 

_  0  — 

Executive  Offices  and  Soles 
3285  Bedford  Rood,  MONTREAL 


I  It  used  to  be  said  of  th^e  modern  ^  resins 

•  packing  house  industry  that  every¬ 
thing  in  the  pig  is  used  but  the  IntegrateH 

squeal  and  that  laboratories  were  ;  rf-vpl 


ounce  of  its  content,  from  the  bark  j 
to  the  fibre,  from  the  structural  j 
cells  to  the  chemical  combinations  j 
that  mav  be  obtained  from  its  • 


Integrated  Industry 


Imanent  basis. 


FOR  PULP  AND  PAPER 
MACHINERY  LOOK  TO 


Two  initillutior 
#f  Kamyr  Wet 
Machines  and 
Flakt  Dryers 
manufactured  fe 
e.I.F.  at  Three 
Rivera,  P.Q..  for 
one  of  Canada' 
leading  pape 
mills. 


give  you  better  quality  products  which,  in  turn,  mean 
better  prices,  C.I.F.  can  supply  .you  with  machinery  made 
to  your  own  exact  specifications,  for  every  phase  of  your 
manufacturing  operations. 

Complete  production  facilities,  from  blueprint  to  finished 
product,  are  at  your  service  in  each  of  our  conveniently 
joeated  plants.  . 


f«l  ION  IIHI  lUllDINO,  MONTtCAl 


squeal  ana  mat  la^raiores  -were  ^^g,  British' 

working  on  the  problem  of  finding  cojumbia,  backed  by  tremendous 
a  use  for  it.  Canadian.  European  and  American 

Tlie  new  approach  to  forest  ex-  capital  resources,  is  an  integrated 
ploitation  is  quite  twofold.  First  industry  based  on  perpetual  sup- 
there  is  the  development  which  plies  of  raw  material — an  industry 
means  that  everything  in  the  tree  where  efficiency  counts:  where 
is  used,  including  the  bark;  and  marketing  problems  are  understood 
there  is  the  second  development  to-  end  can  be  managed:  where  inter¬ 
wards  tree  crop  farming  on  a  per-  national  market  conditions  can  be 

manent  basis. _  Intelligently  assayed,  and  where  the 

necessary  capital  can  be  made  avail¬ 
able  to  make  quick  adjustments 
can  be  made  to  changing  trends. 

A  number  of  longer  term  expan¬ 
sion  plans  are  still  u  der  way  for  a 
number  of  companies.  They  con¬ 
tinue  to  emphasize  the  fact  that 
the  forest  products  industry  is  no 
longer  concerned  only  with  the  two 
major  products:  timber  for  con¬ 
struction  and  newsprint. 

Most  of  the  mills  recently  built 
are  pulp  mills.  In  fact,  today,  news¬ 
print  accounts  for  only  about  40% 
of  the  total  production  of  about 
975,000  tons,  while  in  1940  it  ac¬ 
counted  for  over  60%  of  330,000 
tons  and  fifteen  years  before  that 
it  accounted  for  80%  of  225,000  tons. 

Thus,  while  newsprint  has  ex¬ 
pand  sharply  in  B.C.,  the  other 
branches  of  the  pulp  and  paper 
industry  have  grown  even  faster. 
Nevertheless,  newsprint,  taking  into 
account  the  great  population  growth 
in  its  natural  market,  western 
North  America,  is  fighting  back 
strongly,  first  with  Elk  Falls,  then 
with  the  $12  million  expansion 
program  of  Powell  River  Co.,  the 
largest  newsprint  mill  on  the  west 
coast. 

[  This  program,  to  be  completed 
j  by  the  end  of  the  current  year,  will 
I  add  another  40,000  tons  to  its  an- 
inual  capacity  to  its  current  capa¬ 
city  of  about  320,000  tons. 

At  Port  Edward,  Columbia  Cel¬ 
lulose's  plant  near  Prince  Rupert 
daily  pulp  capacity  is  being  in¬ 
creased  to  300  tons  through  an  in¬ 
crease  and  changes  in  the  power 
I  and  electrical  transmission  sys- 
!  terns.  The  raw  material  feeding 
i  system  for  the  big  new  develop¬ 
ment  of  the  company's  sister  or¬ 
ganization,  Canadian  Chemical  and 
Cellulose,  the  Prince  Rupert  com- 
Kar«yr  Ci-euiating  P«ny  has  been  the  first  major  in¬ 
fer  hieaeking  glint.  dustrial  development  for  this  area 

>  and  has  helped  to  transform  the 

district  into  an  industrial  complex 
of  tremendous  importance  to  Brit- 
I  ish  Columbia. 

'  ,  ____  1  Expansion  at  either  the  Harmac 

'  f  '  fcr  jn  k  i plant  of  MacMillan  &  Bloedell  or 
I  A  In  |P  n  ■  I  at  Port  Alberni  operated  by  the 
I  IhI  I  I  I  IVh  company  is  also  on  the  draw- 

[  ing  boards  now. 

Westminster  Paper  Company,  one 
R  ^^l  of  Uie  more  important  producers  of 

tissue  and  specialty  papers  is  now 
■  operating  with  increased  facilities 

J  I  I  I  ■  I  I  brought  about  by  the  installation 

i  ^  A  r*  r*  of  an  additional  paper  machine. 

One  of  the  biggest  programs,  the 

_  Canadian  Forest  Products  Co.  at 

MMM  •  Pert  WHItam  Mellon  (Howe  Soundi,  will 


Kamyr  Circulating  Pump 
fer  hltaehing  giant. 


Price  Brothers  &  Company,  Limited 


FOUNDED  1817 


Price  Brothers- Sales  Corporation 

QUEBEC,  CANADA 


Operating  12  mills  in  Ontario^ 
Quebec  and  Manitoba,  Abitibi 
Power  &  Paper  Company  Limited, 
and  wholly  owned  subsidiaries 
together  form  one  of  the  world's 
great  business  enterprises. 


The  products  and  annual  copacity  of  these  mills  is  os 
follows: 

Newsprint . 708,000  tons 

Fine  Papers  .  85,000  tons 

Bleached  Sulphite  Pulp  . 75,000  tons 

Corrugating  Board .  36,000  tons 

Hordboord  . .  55,000,000  square  feet 


[flCitiCiJ 


ABITIBI  POWER  &  PAPER  COMPANY,  LIMITED 

Executive  Offices:  408  University  Avenue,  Toronto,  Conodo 


Pulp  Indastny  Has  Gone  Through  Expansion  Period 
Dae  To  Growing  Demand  At  Home  and  Abroad 


.THE  1<1WAINCIAL,  IIMES,  JAWUAKlf  3U,  1953 


The  pulp  industry  in  Canada,  fourth  largest  source  9,211,000 

export  business  for  the  country,  has  had  something  of  a!‘^®  mcrea^ 

chequered  career.  With  newsprint,  and  other  branches  ofi^®®.  ^  ^ 

the  pulp  and  paper  industry,  it  was  hard  hit  during  the  de-j’^'!’^*”  :  "oi^onnn  tn 

pression  years;  but,  in  the  mid-twenties,  when  newsprints  ° 

production  was  in  the  midst  of  its  spectacular  rise,  pulpi  ♦  n 

mills  were  feeling  the  pinch  of  over-expansion.  Companies!  thl 

with  names  that  were  at  one  time  to  be  conjured  with  ini'"°"“'®  1952  indications  are  th 

Canadian  industry— Riordon  Pulp,  Mattagami  Pulp,  Whal4n!f™'^“''“°" 

Pulp  and  Saguenay  and  Chicoutimi  Pulp — disappeared  intoi!^*^  00  o  .  1 

the  limbo.  Riordon  is  now  part  of  the  Canadian  Interna- 1 

tional  Paper  system;  Mattagami  a  division  of  Abitibi;!j^,’f^j 

Whalen  became  B.C.  Pulp  and  Paper,  which  now  is  part  ofi  i,  i.  u 

the  Alaska  Pine  and  Cellulo.se  organization.  Saguenay  andi.  ^  J  ^ J  h  .r  i 

Chicoutimi  were  merged  into  Quebec  Pulp  which,  in  turn, I f”' 

has  practically  faded  out  of  the  picture.  12-year  period.  Since  1939, 

The  industry  has  thus  survived*-- - - |  while  combined  output  of  mechani- 

■two  major  set  backs;  and  it  is  to-  *'^8  to  9.2  million  tons  from  4,5'^^^  (groundwood)  pulp  and  un¬ 
day  in  a  stronger  position  than  it  niillion  tons;  and  all  producing  bleached  sulphite  increased  by  77 

ever  has  been  in  the  past.  An  im-  Provinces  participated  in  this  in-  Por  cent,  production  of  bleached 

portant  factor  in  this  strengthen-  crease.  The  greatest  proportionate  sulphite  and  bleached  sulphate 

ing  of  the  pulp  industry  has  beem^^P®'"'®’®"  P^'P  production  dur-  pulp  expanded  by  158  per  cent, 
the  wide  expansion  in  domestic  de-!*”®  P°®^  yo^rs  has  been  Reason  for  wide  increase  in  pro-i 

mand  for  the  various  grades  ofi‘"  Columbia,  where  3  new  duction  of  these  grades  of  pulp,^ 

woodpulp.  Practieally  all  of  Can-  ’-yea'-  processing  of 

ada-s  mechanical  pulp  output-  P^'^P  Production  most  types  of  paper  (other  than 

Which,  in  tonnage,  represents  a  province  increasing  to  newsprint)  and  paper  board,  has 

large  proportion  of  total  pulp  pro-  521,000  been  the  widely  growing  demand 

duction-is  absorbed  domestically  521,000  tons  in  for  book  and  other  cultural  papers 

♦u..  ^  4  ^  .  .L  1^39.  and  for  industrial  papers.  This 

In  the  manufacture  of  newsprint;  — ,  ^  x  i 

.  ,  i.  X  X.  t  The  greater  expansion  m  pulp  i  trend  has  been  a  natural  corollary 

eo  also  IS  a  substantial  proportion  -x  .  x  ^  .r.  .  x  .  ^  x  .  » 

lu  ui  1.  j  ,  f-  X  XX  capacity  during  post  war  years  of  the  great  post-industrial  expan- 
of  the  unbleached  sulphate  output.  newsprint  capacity  reflect-  the  widely 

Establishment  and  wide  growth  m  greater  profitability  in  pulp  improved  standard  of  living;  and 

Canada  of  paperboard,  building  production  due  to  wider  advances  in  growth  in  population. 

^ard  cellulose  acetate  and  other  United  States  Bulk  Used  at  Home 

industries  also  have  played  their  •.  x  • 

part  as  has  growth  of  the  publish-  ®  actually  insulted  in  Unlike  newsprint,  the  great  bulk 

ing  business,  apart  from  news-  amount  of  change-over  of  Canada’s  pulp  production  is 

,,,  Kiici.-  -  j  ii.  -j  •  ihere  from  newsprint  to  pulp  cap-  used  at  home.  Of  the  1951  output, 
f  ®  ®  Sa'"  acity;  a  development  which,  how-  6.968,000  tons  were  used  in  this 

e"c  packaging  materials,  ,^,r.  was  not  in  evidence  in  this  country  in  production  of  paper. 

j  r-  •  country.  It  did,  nevertheless,  pro- j  paperboard  and  other  products.  A 

xpor  eman  rows  greater  encouragement  to  ex-  significant  factor  in  this  is  that 

While  domestic  demand  for  wood-  pansion  in  the  pulp  industry  than  mechanical  and  unbleached  sulphite 
pulp  in  all  its  grades  has  been  in-  in  the  newsprint  field.  pulps,  which  are  largely  used  in 

creasing  widely,  so  too  has  export  Exports  Largely  to  U.S.  production  of  newsprint,  together 

demand,  particularly  for  certain  jg  case  with  newsprint, '  account  for  over  85  per  cent  of 

grades  of  chemical  pulp.  As  a  con-  great  bulk  of  Canada's  pulp 'total  pulp  output.  In  contrast  to 
sequence,  while  up  until  last  year  sports  are  absorbed  by  United !  pulp,  approximately  93  per  cent  of 
there  had  been  no  new  construe-  states  market.  In  1951  exports  to! Canada’s  output  of  newsprint  is  ex- 
tion  in  the  newsprint  field  for  overjU.S.  represented  81.7  percent  of  j  ported. 

20  years  there  have  been  several  the  total  —  and  this  was  the  small-  j  Exports  of  pulp,  nevertheless,  in¬ 
additions  to  the  number  of  pulp  est  percentage  in  the  12-year  period  creased  widely  during  the  12-year 
mills  in  the  country.  1939  to  1951.  In  1950  the  U.S.  market  |  period  from  1939  to  1951,  total  ex- 

Although  the  province  of  Quebec  absorbed  91.8  percent  of  Canada’s  ports  of  all  grades  having  expanded 
accounts  for  approximately  50  per  pulp  exports.  The  United  Kingdom  from  830,000  tons  in  1939  to  2,243,000 
cent  of  Canada’s  wood  pulp  pro-  took  9.7  percent  of  our  pulp  exports  tons  in  1951,  a  gain  of  over  170  per 
duction  and  Ontario  a  little  over  last  year,  an  increase  from  6.4  per- 1  cent.  Growth  in  chemical  pulp 
25  per  cent,  location  of  pulp  mills  cent  in  1951.  As  with  other  Cana-  exports  accounted  for  practically 
is  well  spread  across  the  country,  dian  export  markets,  currency  pro-  all  of  this  increase,  figures  for  1939 
Nova  Scotia,  New  Brunswick,  blems  are  a  restrictive  influence  on  and  1951  being  respectively  585,000 
Newfoundland,  British  Columbia  business  with  soft  currency  coun-  tons  and  1,871,000  tons.  Sulphate 
and  Manitoba  all  co’ntribute  in  tries.  pulps  shows  the  widest  gain  in  ex- 

greater  or  lesser  degree  to  the  total  The  year  just  closed  saw  only  j  ports  with  an  increase  of  better 
pulp  output  in  the  country.  During  the  second  break  in  the  steady  and  than  400  per  cent  to  709,000  tons 
12-year  period  1939  to  1951  aggre-  substantial  rise  in  wood  pulp  pro-  from  135,000  tons.  Exports  of  bleach- 
gate  wood  pulp  production  in  duction  in  Canada  which  brought  ed  sulphite  pulp  have  increased  to 
Canada  more  than  doubled,  increas-  output  of  Canadian  mills  from  4,-  607,000  tons  from  253,000  tons  while 


exports  of  unbleached  sulphite  rose 
to  555,000  tons  from  197,000  tons. 

Anglo-Canodion  Pulp 

Company  operates  a  mill  at  Que¬ 
bec  City  manufacturing  newsprint, 
unblAched-sulphite  and  paperboard 
with  capacities  as  follows:  — 
Newsprint  ...  235,000  tons  annually 
Unbleached  sulphite 

pulp  .  70,000  tons  annually 

Paperboard  . .  *  24,000  tons  annually 

Timber  limits,  in  province  of 
Quebec  cover  3,150  sq.  miles  of 
forest  lands  estimated  to  contain 
22-25  million  cords  of  pulpwood^ 

Company  recently  acquired  50 
p.c.  interest  in  new  company,  Lig- 
nosol  Chemicals  Ltd.  formed  for 
production  of  adhesives  from  waste 
sulphite  liquor  from  company’s 
mill.  Also  has  small  interest  in 
Canadian  Glassine  Co.,  which  will 
be  supplied  with  slush  pulp  from 
Anglo  Canadian  mill. 

Associated  companies  are  as  fol¬ 
lows  —  Lignosol  Chemicals,  St 
Charles  Transportation  Co.,  La  Cie 
Le  Pare  St.  Charles  Ltee.,  Forest- 
ville  Realties  Ltd.  and  Northeast¬ 
ern  Paper  Products  Ltd. 

Columbia  Cellulose 
Co.  Ltd. 

A  wholly  owned  subsidiary  of 
Celanese  Corp.  of  America,  com¬ 
pany  owns  and  operates  a  plant 
near  Prince  Rupert,  B.C.,  with  a 
daily  capacity  of  200  tons  of  high 
alpha  cellulose  for  manufacture  of 
cellolose  acetate  and  other  cellu¬ 
lose  products.  Plant,  construction 
of  which  was  completed  in  April, 
1951,  cost  approximately  $2’7  mil¬ 
lion.  Underway  is  an  extension  to 
the  plant  which  will  raise  capacity 
to  300  tons  daily. 

Much  of  cellulose  produced  by 
plant  ultimately  will  be  shipped  to 
Edmonton,  Alta.,  for  further  pro¬ 
cessing  at  plant  of  Canadian  Chem¬ 
ical  Co.,  an  associate  company. 

Planned  by  company  is  a  sul¬ 
phur  plant  at  Port  Edwards  which 
will  use  iron  pyrites  from  Britan¬ 
nia  Mining  and  Smelting  Co. 

Holds  a  forest  tract  from  the 
British  Columbia  government  to 
supply  pulpwood  in  perpetuity  for 
mill  operations. 

Dryden  Paper 

The  company  operates  a  sulphate 
pulp  mill  and  four  small  hydro 
electric  power  stations,  all  in  On¬ 
tario. 

The  mill  has  a  capacity  of  60,000 
tons  of  sulphate  pulp,  of  which  50.- 
000  tons  are  converted  into  kraft 
paper  and  kraft  aper  products, 
while  the  balance  is  sold  as  un¬ 
bleached  sulphate  pulp. 

The  electric  power  stations  have 
a  combined  capacity  of  5,500  h.p., 
of  which  4,000  h.p.  are  under  con¬ 
tract  to  the  Ontario  Hydro. 

A  program  of  expansion  is  cur¬ 
rently  underway  which  will  in¬ 
crease  mill  capacity  to  80,000  tons 
by  1954  and  112,000  tons  at  a  later 
date.  This  compares  with  the  an¬ 
nual  capacity  of  29,000  tons  in  1945. 

Other  properties  include  the  Lac 
Seul  Lumber  Company,  near  Dry¬ 
den,  Ont.,  which  adds  substantial¬ 
ly  to  the  company's  timber  limits, 
as  well  as  to  its  production  of  lum¬ 
ber  products,  including  railway 
ties  and  wire  poles. 

Total  timber  limits  now  amount 
to  2,268  square  miles,  held  under 
lease  until  1970,  when  the  license 
may  be  renewed  for  another  21 
years.  A  total  pulpwood  stand  of 
9  million  cords  is  indicated  with¬ 
in  easy  hauling  distance  from  the 


I  mill.  Dryden  has  strong  marketing  j  papers  .  290  tons  daily 

facilities  for  its  kraft  paper  pro- ;  Groundwood  content  ! 

ducts  in  western  Canada.  Products!  papers  .  150  tons  daily  j 

include  waxed  and  unwaxed  wrap-  (x)  for  internal  use  (y)  largely 
ping  papers,  bag  and  lining  papers,  I  shipped  for  bleaching  (a)  50  p.c.' 
paperboard  and  corrugated  wrap- 1  for  sale. 

ping  materials.  j  Comp;wiy  owns  and  operates  a 

The  decrease  in  pulp  prices  is  hydro-electric  plant  at  Edmunston 
being  offset,  to  some  extent,  by  with  a  developed  capacity  of  2.000 
the  gain  in  kraft  paper  quotations,  h.p.  Plants  of  Fraser  Paper  and 
The  last  annual  report  shows  a  Restigouche  are  supplied  with 
substantial  gain  in  the  value  of  in-  energy  from  their  own  steam  tur- 
ventories  (from  $2.6  to  $3.2  mil-  bine  gencrator.s.  I 

lions)  and  a  strong  gain  in  the  net  Timber  limits  of  company  and 
working  capital  position.  Restigouche  Co.  .subsidiary  com- 

— t  I  prise  1.553  .sq.  miles  held  in  free-. 

AIxaeLxa  IV  hold  and  4.016.6  sq.  miles  of  Crown' 

nne  V  j  limits  in  New  Brunswick  and  Que- 

Celluloso  Ltd.  ' 

_  J  *  o  6-vcar  period  1946  to  1951  a 

Company  owns  and  operates  2  j^tal  of  approximately  $26.7  million 
j  was  expended  bv  company  on  ex-: 
Woodfibre  and  one  at  Port  Alice-  tensions  and  improvements.  In  last ' 
with  a  combined  capacity  of  about  annual  report,  company  stated  that, 
40()  tons  daily.  Through  subsidiary  jj  ^^as  considered  e.ssential  for  the  i 
and  associated  xompanies.  Alaska  several  years  to  continue  pro-: 

Pine  owns  three  saw  mills  with  |  gj.gfn  of  improvement,  moderniza-i 
combined  annual  capacity  of  260' tinn  and  extension  to  existing 
million  board  feet  of  lumber,  and  i  pj^nts  so  that  existing  capacities, 
two  shingle  mills,  with  ..0  machines  jjp  maintained  at  high  levels.  1 

in  all.  .  I  Program,  it  was  pointed  out.  will! 

Tirnber  holdings  of  company  and  j  nece.ssitate  expenditures  in  excess ' 
associates  are  estimated  at  approx- |f,f  amounts  arising  from  deprecia-i 
imately  3.360  million  board  feet.  |  tion  and  depletion.  ! 

Company  owns  townsites  at  Wood-  j  Wholly  owned  sub-'idiarics  are 
fibre  and  Port  Alice  and  generates  1  praser  Paper  Ltd.  with  plant  at 
power  for  its  two  mills  in  hydro  ^^(jawaska.  Me.,  and  Restigouche 
and  steam  plants  Co.  Ltd.  with  plant  at  Atholvillc. 

Jointly  controlled  by  Abitibi :  jvj  5 

Power  &  Paper  Co.  and  Koerner !  '  '  '  _ 

interests  of  'Vancouver,  subsidiaries  1  _ 

of  company  comprise  Alaska  Pow- f  BrOWn  ComponV  ' 

er  Co.,  Universal  Lumber  &  Box  j  „  . 

Co.,  and  a  number  of  timber  and  '  f.‘  Berlin.  New 

lumber  organizations,  machinery,  productive  capacity  of^ 

trading  and  transport  companies,  ,'®®®  '°.V°"’®' 

Associated  companies  are  Western  Sulphite  1 

Forest  Industries  Ltd.  and  Can- 1  Hardwood  Pulp  285  ton  daily 

adian  Puget  Sound  Lumber  and 'Sulphite  Pulp  .  240  tons  daily  j 

Timber  Co.  I  Specialty  Kraft 

_  j  Paper  .  240  tons  daily  1 

Fmcap  CAmnMniA*  Paper  Towels  .  105  tons  daily ; 

hroser  (.omponies  ,  (Dther  mllls  produce  tubular  pro- ' 

Company,  with  subsidiaries,  owns  I  (jucts  for  electrical  conduit:  an  i 

*1^*^  It  i"Onco**  division  for  inner  sole  ma- j 

NR  terial:  a  ”FIoc”  mill  producing  a! 

«^cmes  a^  folw  | 

Unbleached  sulphate  -/i-  tj  n  ' 

pulp  .  .  .  .  350  ton  daily  (X)  Canadian  subsidiar.v.  Brown  Cor- , 

Unbleached  sulphat  operates  a  mill  at  La 

pulp  .  150  tons  daily  (y)  ^P®"-'*! 

Bleached  sulphate  ^nns  of  bleached  and  un- 1 

pulp  .  no  tons  daily  (a)  bleached  sulphate  pulp.  Most  of; 

Groundwood  mill’s  output  can  be  bleached. 

pulp  .  115  tons  daily  (X)  Parent  company  operates  a  50.000 

Bleached  sulphite  dissolving  h.p.  hydro  electric  plant  in  New 

pulp  .  195-260  tons  daily  Hamp.shire  and  Canadian  company 

Sulphite  specialty  controls  jointly  with  Shawinigan 


Water  and  Power  Co.,  St.  Maurice 
!  Power  Corp.,  with  a  plant  on  St. 

I  Maurice  River  having  a  capacity 
[of  222,500  h.p. 

A  heavy  program  of  plant  expan¬ 
sion  and  improvements  has  been 
undertaken  in  recent  years,  both 
in  New  Hampshire  and  in  Quebec. 
In  1951  capital  expenditures 
amounted  to  over  $7.5  million  and, 
as  at  November  30th,  1951.  commit¬ 
ments  for  further  expenditures 
I  totalled  $5.2  million. 

MocMillon  &  Bloedel,  Ltd.| 

Dominant  figure  in  the  lumber-' 


:ing  industry  of  British  Columbia, 
company  entered  the  pulp  and 
paper  field  in  1950  when  it  brought 
j  into  production  a  mill  near  Nan¬ 
aimo,  on  Vancouver  Island,  a  aul- 
phate  pulp  mill  at  a  cost  of 
approximately  $19  million.  Mill 
which  utilizes  waste  wood  products 
for  production  of  kraft  pulp,  had 
initially  a  daily  capacity  of  250 
tons  of  unbleached  sulphate  pulp. 
A  250-ton  pulp  bleaching  unit  went 
into  operation  in  April,  1951  and 
an  additional  bleached  sulphata 
unit,  slightly  larger  than  the  first, 
is  under  construction  and  is  expect- 
(Continued  on  Page  16) 
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Pioneers  of  Industry 

IN  A  LAND  OF  PROMISE 


Yala  Industrial  Lift  Trucks  Designed 
fe  Spaed  Materials  Handling 


The  triangle-shaped  map  of  NeM'foimdland  is 
getting  more  attention  throughout  the  world  today 
than  at  any  time  since  Fifteenth  Century  carto¬ 
graphers  sketched  the  first  crude  outlines  of  the 
big  island  in  the  New  World  discovered  in  1497  by 
John  Cabot. 

For  a  new  industrial  era  has  begun  in  this  land 
of  promise  where  for  more  than  four  centuries 
cod-fishing  was  almost  the  sole  industry.  Euro¬ 
pean  and  American  industrialists  and  financiers, 
attracted  by  promising  surveys  of  latent  resources, 
are  scouting  the  Island  for  minerals  and  oil. 
Several  new  industries  have  already  been  estab¬ 
lished. 

And  in  Labrador,  Newfoundland’s  big  northern 
dependency,  a  great  mining  boom  will  get  under¬ 


way  when  the  350-mile  aailroad  presently  being 
pushed  into  the  interior  is  completed. 

The  Anglo-Newfoundland  Development  Com¬ 
pany  Limited  is  a  pioneer  in  the  diversification  of 
the  Island’s  economy.  Shortly  after  the  turn  of 
the  present  century  the  Harmsworth  brothers  of 
England  with  vision  and  enterprise  built  a  news¬ 
print  mill  on  the  banks  of  the  Exploits  River  in 
Central  Newfoundland.  It  was  the  first  big  in¬ 
dustrial  plant  to  be  established  in  the  Island. 

Today  this  mill,  many  times  enlarged,  turns  out 
750  tons  of  newsprint  daily,  employs  5,000  people, 
and  has  an  annual  payroll  of  $14,000,000.  Its  pro¬ 
ducts  are  marketed  on  a  world-wide  basis. 


Fairbanks-Mono  Scales  built 
for  ovory  weighing  purpose 


(lilt 


Anglo-HFOifottitiilattii 
iTurlofiment  OIomtRUig'^tmitFb 


GRAND  FALLS 


MANUFACTURERS  OF  QUALITY  NEWSPRINT 


NEWFOUNDLAND 


Fairbanks-Morse  Paper  Slock  Pumps 
for  economical  and  reliable  service 


The  powerful,  stubborn  thrust  of  a  stur<Jy  work  tug  .  ;  .  the  steady 
rumble  of  a  huge  pulp  mill  ...  the  deep  roar  of  a  paper  mill . . ; 
means  men  are  at  work  in  industry  with  FAIRBANKS-MORSE 
equipment. 

In  every  operation  throughout  Canada’s  billion  dollar  pulp 
and  paper  industry  .  .  .  throughout  the  712,000  square  miles  of 
Canada’s  productive  forest  areas  .  .  .  wherever  new  mills  and  woods 
operations  have  pushed  back  the  rich  Canadian  frontiers,  FAIR¬ 
BANKS-MORSE  equipment  is  at  work. 

We  are  proud  that  the  FAIRBANKS-MORSE  nameplate  can  be 
found  on  pumps,  scales,  machinery,  materials  handling  equipment 
and  industrial  supplies  in  woods  and  mill  operations;  that  FAIR¬ 
BANKS-MORSE  is  a  by-word  for  vital  diesel  power  in  stationary 
and  marine  service. 

$ 

We  welcome  your  enquiries  for  anything  in  industrial 
equipment.  More  than  thirteen  hundred  employees  are 
ready  to  serve  you  from  fifteen  branches  and  warehouses 
across  the  country. 

Coesslt  C  F-M  ; ; ;  The  DspartiMiital  Stere  far  year  ledestry. 

Svrriat  iadtslriwl  CmwJc  ftr  Mr*  tkw  fifty  ywmt. 

THE  CANADIAN 

W  Fairbanks-Morsb 


COMPANY  LIMITED 


CANADA'S  TENTH  P R OV I N C E  —  W  A T C H  NEWFOUNDLAND  GROW! 


DIESEL  ENGINES  •  PUMPS  •  SCALES  •  ELECTRICAL  EQUIPMENT  •  FARM  EQUIPMENT  •  HEATING  EQUIPMENT  •  STEAM  GOODS  •  MACHINERY 
FMa.ii  INDUSTRIAL  SUPPLIES  •  RAILWAY  &  CONTRACTORS’  EQUIPMENT  •  MATERIALS  HANDLING  EQUIPMENT  •  AUTOMOIIVt  EQUIPMENT 
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The  Industry 


Where  the  Mills  Are  Located  and  What  They  Produce 


BRITISH 

COLUMBIA 

Company 

Head  Office 

Mill 

1  Products 

Bloetiel  Stewart  and 

ir»04  Standard  Bank 

’  Port  Alberni 

i  Unbleached  sulphate  pulp. 

Welch  Ltd. 

1  Bldg., 

1 

i 

Vanconyor,  B.C. 

i 

1 

British  Columbia  I’ulp 

(i02  W.  Hastings  St. 

’  Port  .Mice 

'  Bleached  sulphite  pulp. 

and  Paper  Co.,  Ltd. 

Vancouver,  B.C’. 

1 

Do 

i  Do 

Woodfibre 

Bleached  sulphite  pulp. 

Canadian  Forest  Product! 

New  AVostminstcr, 

New  AVest- 

Defibratecl  wood  pulp.  Building 

Ltd.  (Pacific  Veneer 

1  B.C. 

minster 

boards. 

and  Plywood  Div.i 

1 

Columbia  Ccihilosc  Co., 

!  1418  Standard 

!  Port  Edward 

Bleached  sulphite  pulp. 

Ltd. 

,  Bldg.. 

Vancouver,  B.C. 

1 

Elk  Falls  Co.,  l.fd. 

j  Vancouver,  B.C. 

Duncan  Bay 

Pulp.'  Newsprint. 

Howe  Sound  Pulp  Co., 

1  67.)  AV.  Hastings  St. 

Unbleached  sulphate  pulp. 

Ltd. 

1  Vancouver,  B.C. 

Harniac 

MacMillan.  11.  R. 

|8:17  \A'.  Hastings  St.. 

'  Port  Mellon 

1  Bleached  and  unbleached  sul- 

Export,  Co.,  l.td. 

j  Vancouver,  B.C. 

1  phite  pulp. 

(Pulp  Div.) 

1 

1 

1 

1 

Pacific  Mill.',  Ltd. 

Campbell  Avc., 

Ocean  Falls 

Groundwood,  unhlcaclied  sul- 

A'ancouver,  B.C, 

phite  and  sulphate  pulp. 

bleached  sulphite  pulp. 

Newsprint  tissue,  sanitary 

and  wrapping  papers.  Paper 

boards. 

Powell  River  C".. 

12((4  Standard  Bank 

Powell  River 

Groundwood  and  unbleached 

Ltd. 

Bldg.. 

sulphite  pulp.  Newsprint. 

VancoiD'cr.  B.C. 

Groundwood  pulp.  AA’rapping 

Sidney  Roofing  and 

P.(4.  Bux  880. 

A'ictoria 

and  building  paper.  Paper 

Paper  Co..  Ltd. 

Victoria.  B.('. 

boards. 

Westminster  Paper  Co., 

New  Wcftminstcr, 

New  AA’cst- 

Groundwood  pulp.  Ti.'sue,  San- 

Ltd. 

B.C. 

minster 

it  ary  and  wrapping  papers. 

M.4N1TOBA 

Building  Products  Ltd. 

P.O.  Box  6063,  j 

AA'innipeg 

Mechanical  screenings.  Build- 

Montreal,  P.CJ. 

ing  papers.  Paper  boards. 

Manitoba  Paper  ('o.  Ltd. 

408  University  .\ve.. 

Pine  P'alls  1 

Grounded  and  unbleached  siil- 

Toronto,  Ont. 

1 

phite  pulp.  Newsprint. 

0NT.4R10 

Acme  Paper  Products 

388  C'arlaw  Avc.,  j 

Toronto 

Paper  boards. 

Co.,  Ltd.  1 

Toronto,  Ont.  j 

Abitibi  Powfr  and 

408  University  .\ve.. 

Irofjiiois  Falls 

Groundwood  and  unbleached 

Paper  Co.,  J,td.  I 

Toronto,  Ont.  1 

sulphite  pulp.  Newsprint. 

1 

1 

1 

Paper  boards. 

Do 

Do 

Smooth  Rock 

Bleached  sulphite  pulp. 

1 

Falls 

Chemical  screenings. 

Do 

Do 

Fort  AA'illiam 

Groundwood  and  unbleached 

sulphite  pulp.  Newsprint. 

Do 

Do 

Sanlt  Stc.  Marie  ! 

Groundwood  and  unblearhed 

i 

sulphite  pulp.  Chemical 

1 

screenings.  Newsprint. 

Do 

Do 

'turgeon  P'alls  1 

Pulp.  Paper  boards. 

Alliance  Paper  Mills 

Merritton,  Ont. 

Merritton 

Bleached  and  unhlcaclied  sul- 

Ltd.  (Lybster  and 

phite  pulp.  Book,  fine,  tissue 

Lincoln  Mills) 

and  wrapping  papers.  Paper 

boards. 

Company 

Head  Office 

Mill 

Beaver  AA’ood  Fibre  Co., 
Ltd. 

Brantford  Felt  and 
Paper  Co.,  Ltd. 
Brompton  Pulp  and 
Paper  Co.,  Ltd. 

Thorold,  Ont. 

Brantford,  Ont. 

820  Sun  Life  Bldg., 
Montreal,  P.Q. 

Thorold 

Thorold 

Red  Rock 

Canadian  International 
Paper  Co. 

Sun  Life  Bldg., 
Montreal,  P.Q. 

Hawkesbury 

Dominion  Celulosc 

Ltd. 

Don  Valiev  Paper  Co., 
Ltd. 

Gibson  Park, 
Toronto  9,  Ont. 
Beechwood  Drive 
Toronto,  Ont. 

Toronto 

Toronto 

Dryden  Paper  Co.,  Ltd. 

Dryden,  Ont. 

Dryden 

Eddy,  E.  B.,  Co.’,  The 

Hull,  P.Q. 

Ottawa 

Gair,  Co.,  Canada,  Ltd. 

Gair,  Co.,  Canada,  Ltd. 
(Dominion  Mill  Division) 
(Paper  Board  Mill  Dvn.) 
(York  Mill  Division) 
Garden  City  Paper 

Mills  Co.,  Ltd. 

Great  Lakes  Paper  Co., 
Ltd.,  The 

372  Bay  Street 
Toronto,  Ont. 

Do 

Do 

lAo 

Do 

St.  Catharines,  Ont. 

1.59  Bay  Street, 
Toronto,  Ont. 

Frankford 

Campbellford 

Toronto 

Toronto 

Toronto 

Merritton 

Fort  AAMlliam 

Hinde  and  Dauch  Paper 
Co.  of  Canada,  Lt(i. 

Do 

Howard  Smith  Paper 
Mills,  Ltd. 

43  Hanna  Ave., 
Toronto,  Ont. 

Do 

407  McGill  St., 
Montreal,  P.Q. 

Toronto 

Trenton 

Cornwall 

i 

Interlake  Tis.sue  Mills,  | 
Co.,  Ltd. 

330  Bay  Street, 
Toronto,  Ont. 

Merritton 

Kimberly-Clark  Corp. 

of  Canada  Ltd. 

K.V.P.  Co.,  Ltd.,  The 

330  University  Ave., 
Toronto,  Ont. 
^spanola,  Ont. 

Kapuskasing 

Espanola 

Products 


Groundwood  pulp.  Newsprint. 

Paper  boards. 

Building  papers. 


Groundwood,  and  unbleached 
sulphite  pulp.  Paper  boards. 

Bleached  sulphite  pulp. 
Chemical  screenings. 

Sanitary  papers. 


Miscellaneous  fine,  special 
industrial  and  wrapping 
papers.  Paper  boards. 

Groundwood  and  unbleached 
sulphate  pulp.  Wrapping  and 
building  papers. 

Groundwood  and  unbleached 
sulphite  pulp.  Book,  fine, 
tissue  and  wrapping  papers. 
Paper  boards. 

Groundwood  pulp. 


Radioactive 


(Continued  from  Page  13) 


betameter  adaptation  is  now  plan* 
ned  in  a  number  of  mills. 

♦  Tracer  Work 

One  of  the  most  notable  u.ses  of 
radioactive  tracers  in  industrial 


Paper  Co.,  Ltd. 


of  Canada,  Ltd. 


(Sub.  of  Bronijiton 
P.  and  P.  Co..  Ltd.) 


Terrace  Bay,  Ont. 


Public  Utility  Bldg., 
Port  Arthur,  Ont. 
P.O.  Box  821, 
Trenton,  Ont. 

820  Sun  Life  Bldg., 
Montreal^  P.Q. 


and  Paper  Co.  Ltd.,  The; 


Kenora.  Ont. 


Terrace  Bav 


Marathon 


Glen  Miller 


Nipigon 


Groundwood  pulp. 

Paper  boards.  Building  boards. 
Paper  boards. 

Wrapping  papers.  Paper  boards 
Tissue,  sanitary  and  wrapping 
papers. 

Groundwood  and  uncleached 
sulphite  pulp.  Chemical  screen¬ 
ings.  Newsprint 
Paper  boards. 


took  a  half  hour  or  more  can  now,  .  .u  ,  •  . 

be  accomplished  in  a  minute  or  so ;  processing  and  the  ”nly  instance 
with  the  beta  profiler  -  a  gauge  where  tracers  have  been  employed 
developed  jointly  by  Isotope  Pro-  ^y  the  paper  industry,  is  a  Cana- 
ducts  Limited  and  The  Foxboro  i  clian  accomplishrnent.  This  work 
Instrument  Company.  •  was  carried  out  by  the  Pulp  and 

The  profiler  accepts  a  strip  torn  ;  Paper  Research  Association  of  Can- 
from  across  the  web  and  feeds  u, working  with  the  research  of 
through  rollers,  between  beta  ,  *he  Ontario  Paper  Company, 
source  and  detector.  A  pen  record- 1  Pulp  fibres  were  “labelled’  by 

er  immediately  constructs  the  chai  t,  I  u.se  of  isotope  iodine  131  which 
thus  faults  in  slice  adjustment  can  !  emits  both  beta  and  gamma  rays 
be  corrected  without  delav.  ‘  of  fairly  low  energy  and  has  a  short 

Like  mo.st  isotope  equipment,  the^i’a'f  life  (eight  days).  Prepared  in 
beta  profiler  is  simple  to  operate.!  11*®  form  of  insoluble  silver  iodine, 
fo¥  while  atomic  radiation  brings!  If**®  isotope  adhered  to  pulp  fibres 
new  concepts  and  new  jnaterials ' 

into  industrial  use,  the  operation  of  were  mj^ed  into  the  main  feed 
radioactive  instruments  is  basically  used. scan- 

straightforward.  In  the  beta  pro-  "‘"S  counters  sample  counters  and 

filer  all  you  see  is  the  recorder  and  !  ^  study 

two  switches.  One  -./itch  turns  the;  dist  ibution  of  labelled  fibres 

.  ,  j  .V  *1 _ in  the  finisned  paper  sheet,  borne 

instrument  on  and  off;  the  other  variations  were  found 

sets  the  machine  into  one  of  fourig^^  3  f„^ther  experiment  along 
ranges  by  an  ingenious  cam  and  lines  is  slated  for  a  West 

iris  mechanism.  (Dncc  set.  the  Coast  paper  mill  shortly, 
recorder  reads  the  basis  weight  ofi  xhus  in  research  and  especially 
paper  passed  through  the  instru-’jy^  making  measurement  and  con- 
ment.  Source  and  detector  arejtrol  apparatus  available,  the  new 
buried  deep  in  the  instrument  and  i  science  of  isotopes  is  helping  the 
need  no  adjusting.  The  adjustable!  old  science  of  paper  making, 
range  of  the  instrument  covers! 


basis  weight  of  papers  from  50  lbs. 
per  ream  to  250  lbs.  For  thinner 
papers  the  profiler  will  accept  fold¬ 
ed  sheet  bringing  the  total  weight!  stance  itself, 
up  to  50  lbs.  per  ream,  and  average 
out  local  variations.  The  profiler's 
detector  is  the  same  robust  ioniza¬ 
tion  chamber  developed  for  the  be¬ 
tameter.  Balanced  and  automati- 


*Autoradiography  —  Photographs 
taken  of  a  substance  by  means  of 
radiation  emanating  from  that  sub- 


Pulp  Industry 

(Continued  from  Page  15) 


cally  temperature  compensated  by!  to  be  in  production  by  fall  of 
second  source  and  a  second 

tector,  it  is  perfectly  steady  in  op-;  producers  of 

eration.  timber  products  in  the  world,  com- 

The  profiler  uses  a  specially  con-  pany  through  its  various  division,? 


Paper  boards. 

So(ia,  bleached  and  unbleached 
sulphite  pulp.  Newsprint, 
book,  fine,  miscellaneous 
fine  and  wrapping  papers. 
Paper  boards. 

Miscellaneous  fine,  tissue,  san¬ 
itary',  and  special  industrial 
papers. 

Sanitary  papers. 


centrated  source  of  isotope  stron-  and  subsidiaries  o'pcrate.s  a  host  o* 
tium  90.  This  isotope  is  a  fission  sawmills  shingle  mills  plywood 
product — waste  from  the  operation  mills,  etc.;  conducts  an  export  lum- 
of  atomic  piles.  It  has  a  half-life  ber  business  buying  from  othe? 
of  25  years  and  so  needs  no  replace- 1  nroducers  on  Canadian  and  U.S, 
ment.  The  thallium  isotope  in  some  pacific  Coast  and  selling  to  foreig.n 
betameter  models  has  a  half  life  of !  buyers;  and  carries  on  shipping, 
three  and  a  half  years.  This  does. jogging,  towing  and  other  busi- 
require  replacement  but  at  the  same  1  ncsse.®.  It  is  the  largest  producer  of 
time  broa,dens  the  betamctcr's  .pjy^vood  in  Canada,  producing 
range  to  control  production  of  such 'about  .50  p.c.  of  country's  output, 
fine  papers  as  10  lb.  basis  weight :  - - 

Measurement  ^inOS  Bosin  Pulp  &  Powcr 

Papers  may  be  coated  with  prac-  j  Co. 

tically  anything:  ink,  size.  gum.  or ,  Operates  a  mill  at  Hant.sport, 
tar.  Regardless  of  the  coating.  iso-i^.S,  production  capacity  of  which 
tope  similar  in  principle  to  theljs  g,  follows; 
betameter,  can  be  used  to  measure  I 


Groundwood,  ble.ophed,  ppiui 
and  uncleached  sulphate  pulj). 
Newsprint,  wrapping  and 
building  paper.  Paper  boards 

Bleached  sulphate  pulp. 


Pulp  . 90  tons  (air  Drv)  dailv 


the  thickness  of  coatings,  as  well 

u  t  .  " 'Raperboard  .  50  tons  daily 

In  the  betamater.  the  ,  Comjiany  also  produces  lumbe.” 

appj.,^j;imfitely  igO.OOO  acre.? 
"u  /nH  limits  and  operates  2 

hydro  electric  plants  on  St.  Croix 
River  with  combined  capacity  of 
".100  h.p. 


Bleached,  semi  and  unbleached 
sulphate  pulp. 

Paper  boards. 


Groundwood  pulp. 


Kenora 


Grotindwood  and  unbleached 
sulphite  pulp.  Newsprint. 


one  side  as  well  and  in  this  way. 
record  the  thickness  of  coating. ' 

Actually  this  application  ( known  i"! 
as  backscattering)  is  more  import-' 
ant  in  handling  denser  materials ' 

such  as  tin  coated  steelplate.  Fori  Saint  John  Sulphite  Ltd. 


Company  operates  a  mill  at  Fair- 


Do 


Do 


I  Fort  Frances 
(Continued  on  Page  17) 


Groundwood  pulp.  Newsprint, 


coated  papers,  the  betameter  itself : 

can  be  used.  !  v  d  -.u  j  .■ 

If  the  coating  thickness  is  large  ^  productive  capac 

compared  to  any  possible  varia-  '1*^®  40.000  tons  daily  of  bleach- 

tions  in  the  paper  itself,  one  beta-i^d  sulphite  pulp.  At  last  reports 
meter  unit  is  sufficient.  This  was  T were  being  completed  for 
the  case  recently  in  a  mill  which  '^'^’’oase  to  70.000  tons  per  annum 
coats  asphalt  pitch  onto  paper  A  and  for  a  new  plant  with  daily 
single  betameter  gave  good  results,  capacity  of  250  tons  daily  of  blcach- 
Where  the  thickness  of  coating  is  cd  sulphite,  Owns  120.060  acres  of 
closer  to  the  paper  thickness,  two  timber  limits  in  N.B.  and  state  of 
betameters  can  bo  coupled  up  with  Maine,  estimated  to  contain  656.509 
a  mechanism  that  records  the  dif-  cords  of  spruce  and  balsam  plu.s 
ference  in  basis  weight  before  and  stands  of  pine,  cedar  and  hard- 
after  coating.  Installation  of  this  woods  . 


CANADIAN  INTERNATIONAL 
PAPER  COMPANY 


SUBSIDIARIES  and  AFFILIATES 


PLANTS  AT: 


THREE  RIVERS.  GATINEAU.  TEMISKAMING.  CALUMET. 
CAP-DE-LA-MADELEINE  AND  EAST  ANGUS.  QUEBEC 
HAWKESBURY  AND  OHAWA.  ONTARIO 
DALHOUSIE.  DOUGLASTOWN  AND  MINTO. 

NEW  BRUNSWICK 


PRODUCERS  OF: 


Newsprint;  Bleached  Sulphite  Wood  Pulps  for  making  rayon 
yams  and  allied  products  and  for  paper  making;  insulation 
and  Hard  Fibre  Board  and  Hardwood  Plywood  for  the 
Building  and  Construction  industry;  Paper  Bags.  Muitiwali 
Sacks  and  Paper  Specialties;  Mill  Wrappers  and  Cores; 

Lumber,  Poles  and  Ties;  Coal. 


HtAD  OmCC: 


SUN  LIFE  BUILDING 


MONTREAL 


,  Company 


onoco  Products  Co., 
of  Canada, •Ltd. 
pruce  Falls  Pnwrr  and 
Paper  Co.  t.td. 
lafhcona  Paper  Co.. 
Ltd. 

horold  Pulp  Co.,  T,id. 
Inindcr  Bay  Paper  Co., 
Ltd.  (Subsidiary  of 
Abitihi  Power  and 
Paper  Co..  Ltd.! 
Vlland  Pulp  Products 
Ltd. 


njtlo-Canadian  Pulp 
and  Paper  Mill.*,  Ltd. 

ack  River  Power  Co., 
l.td..  Tbc 

arrett  Co.  Ltd.,  The 

nnnett.  Ltd. 

ishop  A.sphali  Papers 
Ltd. 

reakey,  .lolip  T.td. 
romptop  Pulp  and 
Paper  Co..  T.td. 


town  Corporation 


Head  Office  |  Mill  I  Products 

I  groundwood.  printing  and 

I  ^  specialty  papers, 

orold.  Ont.  !  I'liorold  Cmundwood  and  tii^leached 

sulphite  pulp.  Newsprint. 

I  Paper  boards. 

|rp^■incial  .Paper,  Ltd.  j'TSS  1  ni\ersity  .\\e..  Port  .\rthur  .  Croundwood.  bleached  and  un- 
I  Toronto.  Ont.  j  I  bleached  sulphite  pulp. 

I  Newsprint  and  wrapping 

!  paper. 

.Mille  Roches  'Newsprint,  hook  and-  fine 
I  ^  papers 

l^n  :  I  horold  .  Newsprint,  book,  fine,  and  mis- 

ecllaneous  fine  papers. 

Park  Ave.,  E.,  Branftord  Paperboards. 

Trantford,  Ont. 

University  .\ve..  Kapuskasing  Groundwood  and  iinbleaehed 

'oronto,  Ont.  !  sulphite  ptilp.  Newsprint, 

pance.  Ont..  .‘^tratheona  Paperboards. 

!.R.  7 

u’old  Ont.  I'liorold  '  (Troundwood  pulp. 

I  niversitv  .\\t..  Port  .\rthur  j  Groundwood  and  unhlraehrd 

'oronto,'  Ont.  j  sulphite  pulp.  Newsprint. 


Ptario  Paper  Co.,  ].td.,  iThorold,  Ont.  !  I'liorold 
The  I 


.Oo  ,.Mi!le  Roches 

I 

J)o  :  Thorold 

33  Park  Ave.,  E.,  Branftord 

Brantford,  Ont. 

330  University  .\ve..  Kapuskasing 
Toronto,  Ont. 

Napance.  Ont..  .''tralheona 

R.R.  7 

Thorold  Ont.  Thorold 

40S  University  .\\t..  Port  .\ithur 
Toronto,'  Ont. 


Thorohl,  Ont. 


QUEBEC 

,  Quebec 


|P.O.  Box  14R7, 
Quebec,  P.Q. 


10001  Dupont  .''t.,  Montreal 
-Montreal.  P.Q. 

.■i.j.il  St.  Hubert  St.,  .loliette 
Montreal,  P.Q. 

Chambly  ('antnn,  jChainbly 
P.Q.  i  ('anton 

j  Portneuf  Station,  I  Portneuf 
I  P.Q.  St.ation 

I  Brcakcyville,  P.Q.  |  Breakeyville 
I  SlTO  Sun  T-jfe  Bldg.,  East  .^ngus 
Montreal,  P.Q. 


Rerlin,  N.H., 
U.S.A. 


l.a  Tue|Ue 


uilding  Products  Ltd. 


anada  Paper  Co. 


anadian  .lohns- 
Manville  Co.,  Ltd. 
anadian  International 
Paper  Co.,  Ltd. 


P.O.  Box  H063.  j  Pont  Rouge 

Montreal,  P.Q. 

i  Do  -Montreal  (\'ille 

!  I  La  Sallei 

I  I'JO.'i  -\JcGill  College  M'incisor  Mills 
-Ave.,  Montreal,  I 

i  P.Q.  I 

100  Bay  .St..  .V.-besto.-j 

Toronto.  Ont.  i 

Sun  Life,  Bldg..  I  Gatineau 

I  Montreal,  P.Q. 

'  Do  !  Three  Ri'  ers  . 


Timiskaming 


Groundwood  pulp. 


I  Groundwood  and  unbleached 
sulphite  pulp.  Newsprint. 
Paper  hoards. 

Wet  machine  boards. 

Biiilfling  and  rooting  papers 
and  felts. 

Bet  marhine  hoards. 

Building  papers. 

Groundwood  pulp. 

Groundwood  and  unbleached 
stilphate  pulp.  Sanitan-, 
wrapping  and  building 
papers.  Paper  hoards. 

Bleached,  semi-bleaehed  and 
unbleached  sulphate  pulp, 
f’aper  towels. 

Paper  hoards.  Insulating  hoard 
papers. 

:  Building  papers.  Roofing  felts. 

I 

Grounded,  bleached  and  un- 

I  bleached  .Milphate  pulp. 

;  A\’rapping  paper.  Paper 
hoards. 

j  Building  papers,  paper  hoard.s 

I  I  from  asbestos  I . 

Groundwood,  blf'aehed  and 

I  unbleached  sulphite  pulp. 
Newsprint. 

Groundwood  and  unbleached 
sulphite  pulp.  Newsprint. 
Paper  boards. 

I  Bleached  and  unbleached  suU 

I  phite  pulp.  Chemical  sereen- 

I  ings. 


Carry,  The  Phillip,  Co., 

1 

I  Lennoxville,  P.Q. 

j  Lennoxville 

- - 

t'nhlearhed  ■  sulphate  pulp. 

Ltd. 

Consolidafrd  Paper 

IfiCi  Sun  T.ifc  Bldg.. 

'  Shawinigan 

Paper  board.® (from  a?br.«to«l 
Groundwood  and  tinblrnehef! 

Cnrp..  T,td. 

Montreal,  P.Q. 

1  Fall* 

sulphite  pulp.  Chemical  : 

* 

screenings.  Newsiuint.  ' 

Do 

Do 

Grand’.Mere 

Groundwood  and  unbleached 

Do 

J>0 

Port  .\lfrerl 

sulphite  iiul|t.  Newsprint. 
Paper  boards. 

Grounds  (10(1  and  tinhlrached 

Do' 

Do 

Three  Rixers 

sulphite  pul|i.  Newsprint 
Paper  boards. 

Groundwood.  st'iui -bleached 

J>n 

Do 

('ap-de-la- 

and  unbleached  sulphate  , 

pulp.  Newsprint  and  wrap-: 
ping  paper.  Paper  hoard®. 
Groundwood  pulp  Newsprint.' 

Dominion  Paper  Co. 

460  McGill  St.. 

Medeleine 
Kingspy  Falls 

Cmundwood  pulp.  IV’rapping 

Donnarona  Paper  Co., 

Montreal,  P.Q. 

2,7  St.  Loui.s  St., 

Donnaeona 

paper. 

Groundwood.  unbleached  sul- 

Ltd. 

Quebec,  P.Q. 

phite  and  other  pulps.  News- 

ITnnohtie  Bros..  Ltd. 

.il  Garden  St., 

Clermont 

print.  Building  board®. 
Groundwood  pulp.  -Meelianieal 

Quebec,  P.Q. 

screenings.  Newsprint. 

Kddv.  K.  B,  Co..  The 

Hull.  P.Q. 

Hull 

Groundwood,  bleached  and  un- 

Ford,  .1.  and  Co.,  Ltd. 

Portneuf  Station, 

Portneuf 

bleached  sulpliitr  pulp. 
Newsprint,  book,  fine,  wrap¬ 
ping  and  tissue  papers. 

Paper  boards. 

Book,  sanilarv.  special  imlus- : 

P.Q. 

Station 

trial,  wrapping  and  building 

Gair  Co.  Canada.  T.id. 

372  Bav  St.. 

-Montreal 

papers,  l-elt. 

Paper  hoards.  ; 

Gaspesia  Sulphite  Co., 

Toronto.  Ont. 

P.O.  Box  1487, 

Chandler 

Unbleached  sulphite  pulp. 

Ltd. 

Quebec,  P.Q. 

Chemical  screening®. 

Gulf  Pulp  and  Paper  Co. 

6.'i  St.  .\nne  Street, 

('larke  City 

Groundwood  pulp.  Mechanical 

Howard  .'•niith  Paper 

Quebec,  P.Q. 

407  McGill  Street, 

Beauharnois 

xTorninjis. 

R(»ok.  finr,  nii.'irolbniP<His  fino 

Mills  1-td. 

-Momreal,  P.Q. 

and  tissue  papers.  Paper 

Do 

Do 

('rahtrer  .Mills 

hoards.  ' 

G round wtrod  pulp.  Groundwood 

International  Fibre 

Sun  Life  Ride.. 

Gaiineau 

printing  and  specialty,  book.'< 
fine,  miscellaneous  fine,  tis¬ 
sue  and  sanitary  paper.®. 

Cmundwood  pulp.  Building 

Board  Ltd. 

Montreal,  P.Q. 

1 

ho  a  III®.  , 

Lake  Mepantif  Pulp  (^o. 

f.ake  Megantic.  P.Q. 

Lake  Meeaniic 

Croimdwood  jiulp. 

Lake  8t.  .lohn  Power 

Dolbeau.  P.Q. 

Doihrau  1 

Croundwnod  and  iiuhlearhed 

and  Paper  Co,,  Ltd. 
Lotbinierc  Pulp  and 

Danville,  P.Q. 

Datn'ille 

sulphite  pulp.  Newsprint. 
Croundwnod  pulp.  Meeltanieal 

Paper  Co.,  Lid. 

screening®.  f 

Loiiiseville  Ptilp  and 

1410  .'•tanley  .'•t., 

Loiiiseville 

Croimdwooii  pulp.  Building  t 

Wallboard  Mfp:.,  Ltd. 

Montreal,  P.Q.* 

hoards.  ' 

MacLaren.  .Iamr.«, 

Buckingham.  P.Q. 

Buckingham  | 

Cmundwood  and  unbleached 

Co..  l.td..  The  ! 

and  Masson  | 

sulphite  pulp.  Newsprint. 

Masonite  Co.  of  Canada,  ' 

1 

Sun  Life  Bldg.. 

Gatineau 

Chemical  screenings. 

Building  hoards.  ^ 

Ltd. 

-Milninnt  Fibreboards, 

Montreal,  P.Q. 
10001  Dupont  St.. 

Mont  rrtti 

Wet  machine  hoaid-, 

Ltd. 

Mohawk  Corp.,  l.td. 

-Montreal  12.  P.Q. 
Riviere  du  T.oup, 

Rix'iere  rtii 

Cmundwood  pulp. 

■ 

j  NairnFall.s  Pulp  Co.,  Ltd.| 

P.Q.  ! 

Clermont,  P.Q. 

Lotip 

Clermont  j 

Cmundwood  pulp. 

(Continuec 

on  page  28 1 

^  I  •  ■  I  which  would  place  this  region  thre« 

Becomes  Quebecair  Inc.  i  Montreal  and  two  hou™ 

I  from  Quebec.  By  utilizing  such 
*  _  ,  .service,  a  traveller  could  cover  In 

Important  Transportation  \es(i  than  a  day  the  distance  be- 
_  .  t  -  »  kA'  tween  New  York  and  Gaspe  or 

System  for  Forest  A  Mtn~  Toronto  and  Gaspe. 

ing  Industries  Spreads  While  such  service  would  a«ord 
’  .  convenience  to  the  travelling  bust* 

New  Wings  ness  men  of  large  cities  who  have 

- -  busioess  interest  in  this  part  of  the 

Rimouski  .Airlines  Limited  form-  province,  the  new  service  would 
J  .  ,  ...  1  a  ISO  be  a  precious  asset  to  a  part 

ed  in  1346  and  of  which  on  severa.,^,  Brunswick  and  Temiscouata 
occa.sions  wo  have  pointed  out  the  since  such  service  would  include  a 
rapid  expansion,  will  operate,  as  i  regular  stop  at  Caribou.  Me.,  a  short 
from  January  the  1st.  19.‘)3  under  distance  from  Edmunston,  N.B. 

,h.  n.m.  «i  Q.,.boc.,r  ,n.  Th..  S 

change  in  name  authorized  by  the  ,.pji(jpnjs  of  the  region  and  it  ia 
Provincial  Secretary,  coincides  with  hoped  that  the  Minister  of  Trans- 
the  merging  of  the  two  local  .Avia-  Port  will  see  his  way  clear  to  grant- 
tiof  Companies:  Rimouski  .Air-  ‘"R  the  permit  for  which  it  applies, 
linc.s  Limited  and  Gulf  .Aviation  ^  T  1. 

Inc.  Board  of  Directors  and  share-  a®  P®^  I  OKCS  TnC 
holders  of  these  two  companies,  all  Place  of  Steel 

citizens  of  Rimouski  and  vicinity.  _  ,  ,  ,  u 

,  ,  ,  ,  The  next  time  vou  have  lunch  in 

are  the  same  who  on  January  the  ,  ,  .  .  .t. 

.  .,,  ,  J  j-  a  restaurant,  have  a  look  at  tha 

l.«t  will  have  ownership  and  direc-  ,  ,  ...  ^  - 

..  ,  ^  •  ,  table  top.  for  the  chances  are  that 

tion  of  Qucbocair  Inc. 

it  is  made  of  paper. 

In  the  same  press  release,  thei  ,  ,  ■  j  .  ■ 

'  ,  '  The  pulp  and  paper  industry  in 

Quebecair  Inc.  Board  of  Directors  ,  ... 

.  ,  ,  ,  ...  its  search  for  new  uses  for  its  pro¬ 
ha.';  also  stated  that  an  application  .  ,  ,  ,  ,  ,  , 

.  ,  J  n.  ducts  has  taken  kraft  paper,  lam- 

has  been  made  to  the  Air  Trans-  .  ^  .  ,  ,  .  -  ... 

.  T.  J  -  r  1-  mated  it  into  a  hard,  heat-resistant 

nort  Board  at  Ottawa  for  a  license  ,  ....  .... 

;  .  a  1  ,  r  ho  board  and  is  giving  the  linoleum. 


>w  liccn.'e  applied  for  would  per-  When  you  raid  the  refrigerator, 
it  it  to  connect  the  Gaspe  and  chances  are  98  out  of  100  that  the 
iwer  St.  Lawrence  regions  to  inner  side  of  the  door  is  made  of 


This  region,  and  particularly  the 


steel  and  the  attendant  insulating 
problems  in  this  application,  and 


Two  firms  are  now  \'crv  active  in 


Panclyte  engineers  state  the  ad- 


The  directors  of  the  company  vantage."  of  the  plastic-laminatf s 
,  J  v-i  •  :  include  high  resistance  to  heat,  al- 


havc  displayed  considerable  initia- 


mo."t  totally  invulnerable  to  cig- 


Rimouski  Airlines  Limited  i  lustre  longer  than  competitive  ma- 
d  second  among.st  all  airline  teiial". 

anies  of  Canada  in  the  niiin-  .  Although  the  materml  is  exten- 
,  .  .  sibly  u,"ed  in  so-called  consumer 


ever  increasing  frequency  of  ser- 


longer  service  than  two  metal  gears, 
in  the  F-86  Jet  being  made  at  Can- 


'  ^  ‘  ■  *  Become  a  Regular  Reader  to 

Today,  the  same  directors  are  The  Financial  Times  where  F-VERT 


Become  a.  Regular  Reader  loi 
The  Financial  Time*  where  EVERY  •  ■ 

line  I*  worth  reading. 


ST.  LAWRENCE 
CORPORATION 


LIMITED 

Manufacturers  of. . . 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS, 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  530,675  TONS 


Mills ... 

THREE  RIVERS,  DOLBEAU 

EAST  ANGUS,  QUE. 
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OMINION  ENGIHEiRING 


COMPANY  LIMITED 


MONTREAL.-  TORONTO  •  WINNIPEG  -  VANCOUVERj 


Abitibi  (new)  . 

I  Do  old  . 

Do  J1.50  pfd.  . . 
Do  $2.50  pfd.  . . 
Anglo  Canadian  ... 
.\nglo  Newfoundland 
Bathurst  ".X" . 


Geography  has  placed  the  world's  largest  forests  at  the 
door  of  the  world’s  largest  publisher’s  market.  The  U.S. 
accounts  for  57  percent  of  free  world  consumption  of  news¬ 
print.  Canada  accounts  for  5V/2  percent  of  free  world  pro¬ 
duction. 

The  U.S.  newspapers  have  grown  phenomenally,  their 
newsprint  consumption  doubled  since  1938.  But  Canada’s 
ability  to  supply  has  grown  more  phenomenally  still.  Pre¬ 
war  the  Canadian  industry  had  supplied  only  67  percent  of 
U.S.  needs;  in  the  postwar  period  it  supplied  80  percent. 
The  Scandinavian  supply  dropped  from  7  percent  to  3  per¬ 
cent  and  domestic  U.S.  supply  from  26  percent  to  18  per¬ 
cent. 

The  U.S.  newspaper  indu.«try  is' 
expected  in  grow.  The  famous 


and  a  greater  propensity  of  the 
;  smaller  producing  units  to  cultivate 
the  smaller  market  are  factors. 
'Even  so.  Scandinavian  exports  too. 
arc  not  large  compared  to  the 
!  potential  of  these  markets.  To 
Central  America  and  the  Carribean 
area  the  Scandinvians  sfhipped  last 
I  year  18.000  tons  of  newsprint  to 
Central  and  South  .America  124,000 
[tons  (a  drop  of  54.000  tons  owing  to 
^Argentina's  import  restrictions);  to 
,  the  Mediterranean  area  37,000  tons; 
Ito  India  23.000  tons  and  to  the  rest 
I  of  the  Orient  20,000  tons. 

1  What  of  competition  in  the  export 
markets  for  newsprint? 

'  It  may  at  once  be  said  that  efforts 
Ito  increase  production  of  news¬ 
print  arc  being  made  in  many 
countries:  this  appears  however  to 
be  primarily  a  matter  of  providing 
greater  domestic  supplies,  rather 
than 


Brown  Co . 

Do  1st  pfd . 

Do  2nd  pfd . 

Consolidated  Paper  . 
Corrug.  Paper  Bo.\  . 

Donnaeona  . 

Donolitie  Bro* . . 

Do  old  . 

Dryden  . 

Eddy  Paper  . 

Fraser  (newi  . 

Do  told)  . 

Do  pfd . 

Gair  Co . 

Great  Lakes  . 

Do  (oldt  . 

Do  pfd . 
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Howard  . 

IXo  pfd  . 

Hinde  k  Daiicli  . 

International  Paper  .. 

Do  pfd . 

MarLaren  P.  iX  P . 

MacMillan  A  Bloedell 


:  more  in  19.V3,  Argentina  28.000  and , 
Brazil  13,000.  On  the  other  hand,  i 
;  stricter  controls  are  supposed  to ' 
knock  off  12,000  tons  of  the  news-; 
papers  in  each  of  the  Common- j 
I  wealth  countries  of  South  Africa,; 
Australia  and  New  Zealand. 

More  Newspapers  in 
I'nderdcveloped  Countries  1 
P  IS  far  easier  to  answer  the  ques-  : 
t!on  for  the  under-developed  and  | 
undeveloped  countries.  Even  more, 
than  poverty,  illiteracy  had  been, 
the  .stumbling  block  there  to  news- 1 
paper  reading  and  newspaper  ad- 1 
vertising  as  a  vehicle  to  propagate  , 
the  sale  of  goods.  On  the  threholdl 
of  national  awakening  and  rapid  I 


domestic  supplies, 
gain  foreign  markets. 

■  The  development  of  new.  or  ad¬ 
ditional  newsprint  production  facil¬ 
ities  is  important  chiefly  in  the 
[United  States,  particularly  with  a 
view  to  greater  exploitation  of  Al¬ 
aska  pulpwood  stands.  This  has 
(been  discussed  and  planned  for 
^some  years,  and  a  measure  of  pro- 
Igress  —  within  the  realm  "initial 
stages"  —  is  being  made. 

There  still  remain  a  great  many 
problems  in  the  matter  of  "'News¬ 
print  from  southern  pine"  a  pro¬ 
duct,  which  has  been  prematurely 
regarded  as  a  threat  to  Canadian 
exporters  for  many  years.  While  a 
fair  volume  of  newsprint  is  pro¬ 
duced.  it  has  not.  to  date  made 
any  important  impression  on  Can¬ 
adian  sales  in  the  area  which 
"southern  pine"  supplies. 

A  great  deal  is  also  being  made 
of  Bagasse,  the  sugar  cane  pulp , 
residue  which  is  now  being  devel- ; 
oped  into  a  source  of  newsprint  ' 

. .  _  While  undoubtedly  capable  of  grow- 1 

most  negligible.  It  certainl.y  must  'inS  in  importance.  Bagasse  is  not  | 
appear  .so  when  confronted  with  be  considered  a  major  competi-  ; 
the  4.855.000  tons  exported  to  thej’”'’  Jor  newsprint  produced  from! 
United  States.  If  you  take  away  |  Sugar  cane  is  first  of  all 

exports  to  Groat  Britain,  Australia,  I®  crop.  Sugar  cane  is  not! 

Now  Zealand.  South-Africa.  Ireland.  b^ausc  a  residue  product  1 

im.fTht  paper;  it  is  i 


Mersey  Paper  . 

Minnesota  Ontario 

Powell  River  . 

Do  old  . 

St.  r.awrenee  . 


Cuba  and  Mexico.  Canada's  re¬ 
maining  overseas  exports  in  1952 
amounted  to  less  than  100.000  tons. 
The  Mediterranean  area  received 
.5000  tons  of  Canadian  newsprint. 

I  India  15.000  and  other  oriental 
countries  20.000.  The  South-Amer- 
iican  market  —  minus  the  substan¬ 
tial  customers  Cuba  and  Mexico — 
took. 

Scandinavian  Competition 

In  these  smaller  markets  the 
Canadian  industry  finds  itself  in 
competition  with  Scandinavian  ex- 


H.  G.  ACRES 
&  COMPANY 


Consulting  Engineers 

Niagara  Fails,  Canada 


Analytical  Studies,  Reports 
and  Valuations 


Canada’s  forests  are  one  of  her  most  valuable 
assets.  Last  year  the  pulp  and  paper  industry 
alone  accounted  for  well  over  $1,000,000,000 
of  Canada’s  national  wealth  —  amounting  to 
over  $350  for  every  family  in  the  Dominion. 
This  is  more  than  double  the  1 946  operation. 


DESIGN,  SPECIFICATION  AND 
ENGINEERING  SUPERVISION  OF; 
HYDRO-ELECTRIC  PLANTS 
STEAM-POWER  PLANTS 
DAMS  AND  HYDRAULIC  STRUCTURES 
WATER  SUPPLY  PLANTS 
industrial  BUILDINGS 


I  plies. 

.  Output  Being  Highgraded 

'  The  expansion  of  woodpulp  con- 
,  suming  industries,  and  their  in¬ 
creasing  variety,  are  therefore 
1  based  largely  on  European  supplies 
I  of  raw  material,  particularly  since 
!  the  formerly  huge  shipments  from 
i  eastern  Europe  are  more  or  less 
'  restricted. 

I  A  further  factor  affecting  compe- 
;  tition  in  newsprint  sales  from  Scan- 
I  dinavia  is  the  current  policy  of 
j  the  industry,  particularly  in  Swe- 
,  den,  to  high-grade  its  output.  In¬ 
stead  of  relying  on  sales  of  news¬ 
print  to  the  same  extent  as  in  for- 
:  mer  years,  the  industry  is  going  in¬ 
to  the  fine  paper  field  to  an  in¬ 
creasing  extent,  and  also  into  the 
field  of  special  pulps  for  purposes 
other  than  newsprint  production. 

While  not  yet  a  very  important 
factor  in  the  competitive  picture,  it 
nevertheless  tends  to  reduce  the 
pressure  ot  excess  volume,  or  sale¬ 
able  supplies  which  formerly  used 
to  impinge  on  the  world  markets. 

There  will  undoubtedly  be  fluc¬ 
tuations  in  foreign  sales  of  Cana¬ 
dian  newsprint,  in  the  years  to 
come.  These  will  be  affected  by 
short-term  economic  developments 
in  the  various  export  markets. 

Highly  developed  consumer 
goods  production  and  retail  sales 
will  for  instance,  in  the  more  pros¬ 
perous  countries,  call  for  larger 
shipments.  Occasional  recessions 
or  periods  of  internal  unrest,  may 
have  adverse  effects. 

However,  the  long  term  trend 
contains  not  a  single  feature  which 
would  indicate  that  over  the  years. 
Canadian  production  for  export 
will  not  continue  to  grow. 

Canada  has  the  four  features 
which  are  required  for  a  slow  but 
continuous  growth  of  the  export 
business  in  newsprint,  and  the. 
maintenance  of  its  position  as  the 
world  leader  in  this  particular  field. 

1.  Self  -  perpetuating  pulpwood 
stands  which  are  now  being  ap¬ 
preciated  sufficiently  to  be  treated 
as  a  crop,  the  growth  of  which 

j  can  be  aided  by  intelligent  treat¬ 
ment  of  the  fore.st. 

2.  The  world's  largest  available 
power  sources  in  exactly  the  areas 
where  self-perpetuating  pulpwood 
stands  are  the  obvious  crop  for  the 
areas  concerned — Quebec,  northern 
Ontario,  some  .sections  of  the  Mari¬ 
time  provinces  including  New¬ 
foundland  and  Labrador  and  the 

:  mountain  ranges  of  southern  and 
■western  British  Columbia. 

3.  A  general  realization  on  the 
part  of  the  industry  and  on  the 

'  part  of  the  various  provincial  gov- 
'  ernments,  that  the  pulpwood  in- 
:  dustry  and  its  major  offspring,  the 
j  newsprint  industry,  are  permanent 
I  sources  not  only  of  revenue  and 
I  industrial  wealth,  but  also^  of 
I  climatic  well-being,  sound  soil'  and 
I  water  conservation  schemes  and 
'thus,  of  wellbeing  in  the  hinterland 
which  is  being  recognized  increas¬ 
ingly  as  a  major  social  considera¬ 
tion.  * 

4.  The  easiest  accessibility  to 
that  market  which,  though  not  the 
largest  numerically,  is  the  most 
literate  and  the  most  prosperous  ofi 
all  the  markets  in  the  world.  j 


Dolasce,  one  of  Canada'i  largest  producers  of 
steel  castings  (all  of  which  are  made  from 
"double-refined”  steel)  has  played  a  part  in 
this  amazing  expansion  by  producing  various 
types  of  steel  castings  for  the  manufacturers  of 
this  industry’s  specialized  equipment. 


SERVICE  FOR  OVER  HALF  A  CENTURY 


In  addition  to  Steel  Castings,  Dofasca  pro¬ 
duces  Steel  Plate,  Cold  Rolled  Strip  and 
Sheets,  Tin  Plate  (Electrolytic  and  Hot 
Dipped)  Blue  Plate  and  Black  Plate. 


ORGANIZID  UNDER  THREE  DIVISIONS 


Hoovy  Construction  — Renovotion  and  Service 
Ihdustrial  and  House  Painting 


bitted  among  tho  many  Hyan  eligntt  art  tht  following: 

Sail  Telepkent  Company  of  Menfraol  Beard  of  Troda 

Canada  Northern  Electric  Cempony  Ltd. 

St.  Lowranct  Corp'n  Ltd.  Outboard  Marine  Motors,  Ltd. 

Canadian  Foirbankt-Merte  Steel  Company  of  Canada  Ltd. 

Co.  Ltd.  p.  VV.  Woolworth  Company,  Ltd. 

Oem.  Govt.  iDept.  at  Public  City  of  Saint  John,  N.B. 

Firth-Brown  Steals  Ltd. 

Timken  Roller  Bearing  Co.  Ltd.  W.  J,  Bell  Co.  Ltd. 


Wherever  the  (omphss  points— 
wherever  progress  is  in  evidence, 
Dofosco  Steel  Products  ore  help¬ 
ing  to  build  a  greater  Conodo. 
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Thiesmeyer  Of  Research  Institute  Predicts 
‘Push-Button^  Chemical  Pulp  Mill  In  A  Few  Years 

Conadion  Pulp  &  Paper  Research  Institute  Has  A  Budget  of  $1,000,< 


grow,  where  they  grow,  together 
with  all  the  variables  of  weather. 
If  this  study  bears  fruit,  it  will 
improve  the  working  conditions  of 
woodsmen,  traditionally  a  hero-to¬ 
day,  gone  tomorrow  type  of  em¬ 
ployee.  partly  because  of  climatic 
and  allied  problems. 

The  second  study  concerns  the 

000  far  1953  —  Diversified  studies  Include  Black  Flies,  Kraft  Mill  I  legeneration  of  spruce  —  this  work 


Carrasian,  Spruce  Regeneration  and  Better  Yields  From  Pulp 

_  <* - 


woods.  Research  has  found  the  way 
to  use  many  types  of  wood  and 
wood  waste  formerly  looked  upon 
with  disdain.  ...  As  to  the  use  of 
former  wastes  from  sawlog  opera¬ 
tions.  those  western  fellows  need 
no  sermon  on  that  subject.  The  op- 
Institute  researchers  have  found  that  mixtures  of  tree ;  «^rations  of  Nanaimo  Sulphate  and 

species  in  previously  unhear-of  combinations  can  be  cooked  j -rLy' have *set^a%attern 


Dr.  Lincoln  Thiesmeyer,  President  of  the  Pulp  and  Paper 
Research  Institute  in  Montreal  said,  flatly,  at  Victoria,  re¬ 
cently,  . . .  "We  are  on  the  verge  of  bringing  about  a  complete 
revolution  in  the  chemical  pulping  industry. 


is  being  done  in  co-operation  with 
the  Dominion  Forest  Service  and 
the  Ontario  Research  Council.  A 
typical  problem  which  this  project 
will  tackle  is  —  how  does  the 
Woods  Superintendent  plan  for 
maximum  new  growth  after  he  has 
cut  a  wood  lot. 

Activities  at  the  Institute  ern- 
bracc  many  of  the  very  latest  sci¬ 
entific  techniques.  One  such  is  the 
use  of  radioactive  materials.  Dr. 
Thiesmeyer  says:  "In  recent  years 
we  have  found  out  very  much  more 
about  how  and  why  Nature  does 
things.  We  fiave  new  research  tools 
— the  exceedingly  sensitive  i.sotopcs 


in  Canada 

successsfully.  Someday,  says  Dr.  Thiesmeyer,- the  waste  up  and  down 

.iiT-.  Coast  ana  that  will  be  copied 

terials  may  yield  values  far  in  excess  of  the  cellulose,  the  all  across  this  Continent.'* 

material  on  which  the  industry  is  now  based.  j^The  Canadian  Pulp  and  Papf  ^ganism  'dlun  without 

T  A  11  .  1.  1.  .  ,  I  Research  Institute  located  in  Mont-  'plant  organism  in  aeiaii  ^^llnoul 

In  other  words,  there  is  a  distinct  possibility  that  Canada’s  ^  real  has  become  the  focal  point  of  |  killing  it  as  we  often  had  to  do. 

forest  wealth  mav  snnn  Ha  nrnho/I  mainltr  1  n^uch  (ft  the  advanced  research  in-i^e  are  finding  out  that  a  plant  is 

lorest  weaiin  may  soon  oe  prooea  mainly  in  terms  of  Chem-l  ^Q  wood  and  its  products  now  go-  jmore  closely  analogous  to  an  am- 

ical  by-products  and  secondarily,  in  terms  of  paoer.  I 'ng  on  in  the  world.  Originally  l  "’a*  than  we  had  ever  believed.  1 

Dr.  Thiesmeyer  stated  flatly  that  as  a  result  of  studies '  SfZ.'* 

inducted  at  the  Institum  and  elsewhere  that  there  would  | 

be  a  complete  change  m  the  appearance,  the  operating  cost,  -  - 

the  operating  practices,  the  wood  requirements  and  the 
profits  of  a  chemical  pulp  mill.  Present  designs,  said  Dr. 

Thiesmeyer,  are  obselete. 

It  may  take  a  while  for  the  ex-^—  > 

Isting  mills  to  change  to  the  im¬ 
proved  models  because  they  hate 
to  scrap  a  big  capital  investment. 


But  the  new  mills  that  are  built 
a  few  years  from  now  can  take 
1  full  advantage  of  our  research. 
They  will  cost  less  to  build,  will 
use  less  chemical,  less  steam,  less 
power.  They  will  get  more  pro¬ 
duct  from  the  same  amount  of 
wood  and  will  be  able  to  cook  more 
wood  per  day  in  much  smaller 
equipment  under  better-controlled 
conditions.  We  even  think  they  will 
be  able  to  cook  one  type  and  grade 
of  pulp  one  day,  and  a  different 
type  and  grade  the  next.  The  same 
equipment  may  be  used  to  switch 
from  sulphite  to  sulphate  to  semi¬ 
chemical,  from  calcium  base  to 
ammonia  to  soda,  from  pulp  for 
linerboard  to  dissolving  pulp  for 
rayon.  Therefore  they  will  not 
need  to  build  up  large  inventories 
of  any  one  grade. 

It  would  appear  that  the  day  of 
the  big  batch  digesters  is  about 
over.  In  the  new  mills  of  the  fu¬ 
ture  the  wood  will  be  put  into 
one  end  of  a  pipe  and  the  pulp 
taken  out  at  the  other,  all  continu¬ 
ously  and  at  relatively  high  speed. 

"In  time  there  will  be  at  each 
chemical  pulp  mill  a  central  con¬ 
trol  console.  Each  day  the  operator, 
under  instructions  from  manage¬ 
ment  as  to  the  type  of  pulp  de¬ 
sired  that  day,  will  select  and  pull 
nut  a  series  of  stops  and  then  ac¬ 
tivate  a  switch.  The  stops  will  re¬ 
gulate  the  percentage  of  each  type 
of  wood  to  be  used,  the  kind  and 
concentration  of  cooking  liquor,  the 
temperature  and  pressure  and 
time,  the  rate  of  through-put  of  the 
chips,  the  conditions  for  washing 
and  bleaching,  and  so  on.  When  he 
throws  the  switch,  just  the  right 
proportions  of  chips  will  flow  from 
the  bins,  the  right  liquor  from  the 
storage  tanks,  and  the  processing 
will  proceed  automatically  accord¬ 
ing  to  the  combination  of  stops 
the  operator  selected.” 

Dr.  Thiesmeyer  says,  "We  arc 
already  working  on  the  technical 
feasibility  of  all  this.  It  is  neither 
as  fantastic  nor  as  remote  as  it 
sounds.  How  soon  it  will  come  de¬ 
pends  very  much  on  how  much 
money  is  put  behind  the  effort. 
The  knowledge  is  almost  all  there 
already.  We  need  the  time  and 
backing  to  put  it  to  work.  During 
the  last  war  and  since,  the  aircraft 
people  and  the  atomic  energy  boys 
have  shown  us  how  fast  accumu¬ 
lated  knowledge  could  be  turned 
into  processes  and  products  that 
may  transform  the  world  when 


there  is  a  firm  will  to  marshall  all 
the  resources  and  brainpower  avail¬ 
able.  If  our  industry  really  went 
after  it,  I  think  the  new  mill  I 
described  could  be  operating  in 
less  than  ten  years  —  and  parts 
of  the  change-over  may  become 
practical  long  before  that.  Further¬ 
more,  I  don’t  think  it  would  take 
anything  like  the  money  needed 
to  develop  the  jet  engine. 

"Our  Institute  in  Montreal  is  in 
the  forefront  on  the  basic  knowl¬ 
edge  needed  to  bring  all  this  about. 
We  have  solved  one  of  the  age- 
old  problems  of  the  chemical  pulp¬ 
ing  industry  by  a  process,  still  con¬ 
fidential  for  patent  protection, 
which  achieves  more  uniform  cook¬ 
ing  in  very  much  less  time,  with 
less  steam  and  chemical,  and  often 
gives  better  quality  and  higher 
yield.  Many  of  the  things  I  have 
mentioned  may  well  flow  from 
this  development.  .  .  . 

“The  changes  I  have  cited  will, 
in  turn,  revolutionize  the  practice 
of  forestry.  And,  besides,  they  il¬ 
lustrate  what  very  great  progress 
may  come  from  really  intensive  re¬ 
search  into  one  major  aspect  of  our 
pulp  and  paper  industry.  The  pic¬ 
ture  I  have  drawn  of  the  new  mill 
could,  I  think,  be  matched  by  a 
picture  of  the  forest  which  sup¬ 
plies  its  wood,  equally  revolution¬ 
ary  in  its  concepts  and  very  prom¬ 
ising  to  the  stockholder.  The  guar¬ 
antee  that  our  pulp  and  paper  in¬ 
dustry  will  stay  in  business  that  is 
implicit  in  what  I  have  described 
could  be  made  just  as  strongly  by 
the  forester.  If  the  same  energy 
and  thought  and  money  were  to 
be  devoted  to  his  efforts,  the  same 
sort  of  results  might  be  achieved." 

“No  longer  need  one  beat  his 
breast  because  jackpine  comes  in 
after  a  fire  instead  of  spruce  or 
balsam.  No  longer  should  one  say 
that  a  healthy  regeneration  to  hard¬ 
woods  on  a  particular  acreage  spells 
the  doom  of  a  mill  geared  to  soft- 


ernment  and  McGill  University  for  to  ^  heart-beat:  that  it  seems  to 
the  purpose  of  bringing  about  clos- !  possess  certain  centres  which  con- 
er  co-operation  between  the  vari-  i  trol  its  bodily  functions,  much  as 
ous  interested  parties,  the  Insti- i  do  the  glands  in  an  animal.  If  they 
tute  has  grown  by  leaps  and '  could  be  made  to  respond  to  ccr- 
bounds  ■  '  taiP  chemical  compounds,  as  do  the 

T  u  „  glands  of  animals,  perhaps  we  could. 

In  19,-i0.  because  of  the  added ,  time,  modify  the  whole  basal 

recognition  of  the  great  importance  I  plant  —  cause 

of  research,  the  Institute  s  activ- j  more  useful  fibre 


ities  were  ejjpanded.  Some  idea  of 
the  measure  of  activity  can  be 
gained  by  comparing  the  $200,000 
budget  in  1950,  with  the  $1  million 
now  being  spent  in  1953.  Industry 
which  contributed  $100,000  in  the 
beginning,  is  now  ante-ing  up  over 
$800,000  for  the  work  of  the  Insti¬ 
tute.  And,  of  course,  this  is  over 
and  above  what  the  individual 
companies  are  spending  in  their 
own  laboratories. 


at  a  certain  stage  of  its  growth, 
perhaps,  or  reduce  its  content  of 
lesins  that  can  cause  pitch  trou¬ 
bles  in  the  mills,  or  cure  it  of  cer- 
ain  diseases,  and  so  on.  This  is  a 
frontier  in  research  and  one  must 
speak  guardedly  of  the  possibilities. 
They  may  not  be  exactly  along 
these  lines:  but  something  of  very 
great  significance  to  the  whole 
world  of  biology  and,  hence,  of  for- 


„  .  ,,  ,  estry,  is  just  around  the  corner,  in 

But  the  Institute  doesn  t  work  I 


only  for  the  Canadian  Pulp  and 
Paper  industry.  A  good  deal  of  re¬ 
search  is  done  for  companies  in 
allied  lines,  such  as  machinery 
builders  and  research  is  also  done 
for  organizations  in  the  United 
States. 

Right  now  the  Institute  is  up  to 
its  neck  in  many  types  of  work. 

One  of  its  big  projects  on  hand 
is  a  study  of  the  effects  of  corro¬ 
sion  in  kraft  mills.  Machinery  that 
used  to  last  30  years  is  now  becom- 


my  opinion 

A  project  which  the  Institute 
worked  on  lor  several  years  and 
which  is  how  near  perfection,  is 
the  rigging  of  wires  to  hill-tops  for 
the  purpose  of  sliding  timber  down 
to  where  it  can  be  loaded.  Prior  to 
the  working  out  of  this  ‘sky-line’ 
apparatus,  it  was  uneconomical  for 
woods  operators  to  cut  very  far 
up  a  slope  because  of  the  difficulty 
in  bringing  the  cut  down. 

Now.  using  the  new  technique 
whereby  the  wood  is  bundled  and 


ing  useless  after  only  seven  or  eight !  then  rides  down  on  a  tensioned  ca- 
years.  If  the  problem  sounds  sim- i.ble.  letting  gravity  do  the  work, 
pie  to  the  reader  —  it  is  interesting  '  company  representatives  have  dem- 
td  note  that  the  Institute  figures  i  onstrated  to  their  officers  that  such 
there  are  about  125  variables  to  ;  wood  can  be  put  into  the  mills  at 
consider.  It  is  easy  to  see  why  this  |  several  dollars  per  cord  less  than 
job  has  been  in  progress  for  two  |  wood  harv'ested  in  the  old  ways 
y^^rs.  i  trom  lower  slopes  and  level  ground. 

The  sulphite  pulp  mills  are  ask-  \  In  chemical  pulping,  that  is  about 
ing  the  Institute  to  find  ways  of  i  twice  as  many  dollar  of  saving  per 
getting  better  yields  from  their  i  ton. 

raw  materials  through  greater  pen-  j  Dr.  Thiesmeyer  likens  the  func- 
etration  of  the  wood  in  the  heat-  tion  of  research  to  that  of  insur¬ 
plus  chemicals  process  this  pulp  ance.  "A  Company  or  industry  that 
goes  thr^gh.  If  successful,  it  may  annually  invests  a  healthy  premium 
be  possible  to  mix  tree  species  i  of  dollars  in  forestry,  and  particu- 
bitherto  impossible,  or  even  to  use  larly  in  its  research  aspects,  is 
types  of  wood  which  at  present  are  !  building  up  an  equity  of  knowl- 
regarded  as  unsuitable.  j  edge.  When  the  pressure  of  other 

Two  new  projects  are  in  the  i  companies  or  other  industries 


planning  stage.  Both  are  along  the 
Woodlands  line,  which  like  chem¬ 
ical  research,  is  a  part  of  the  Insti¬ 
tute’s  activities. 

One  of  the  projects  involves  the 


strikes,  knowledge  may  be  the 
very  power  to  survive.  In  a  very 
real  sense,  then,  the  investments 
which  the  wood-using  industrie.s 
make  in  research  are  an  insurance 


black  flies  —  how  they  against  their  death 


Atlantic  Provinces  Obtain  Major  Strength 
From  Growth  of  Pulp  and  Paper  Industries 


One  of  the  primary  features  of 
the  growth  of  New  Brunswick’s 
economy  has  been  the  tremendous 
increase  in  pulp  and  paper  produc¬ 
tion  in  the  past  ten  years,  which 
has  lead  the  expansion  in  the  At¬ 
lantic  provinces  generally. 

By  1951,  the  dollar  figure  was 
just  about  six  times  that  of  1938. 
($100  millions  against  $15  millions). 

During  this  period  the  capital 
invested  in  plant  and  equipment 
has  reached  a  total  of  approxim¬ 
ately  $30  millions,  and  the  pro¬ 
gram  of  expan'sion  was  still  un¬ 
derway  in  1952. 

One  of  the  largest  additions  to 
existing  facilities  was  taking  place 
at  the  old  pulp  mill  owned  by 
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Irving  Pulp  &  Paper  Ltd.  at  Saint  I A  fleet  of  75  specially  equipped 
John,  which  is  being  rebuilt  and  aircraft  will  be  engaged, 
re-equipped  at  an  estimated  cost  Nova  Scotia  Branch  of  Industry 
of  $18  millions  '  major  increases  in  the  various 

.  ’  ,  .  ,  ,  capacities  have  been  shown  in  Nova 

A  capacity  which  stood  at  the  Scotia  operations  during  the  past 
beginning  of  1952  at  about  130  tons  year. 

of  bleached  sulphite  pulp  daily  has,  There  are  four  companies  ooerat- 

by  the  end  of  the  vear  been  in- '  Province,  as  follows: 

oy  me  ena  oi  me  year,  oeen  m-  Brooklyn.  N.S.: 

creased  to  about  200  tons.  In  ad- ;  Groundwood  pu'p  and  Newsprint 

dition,  there  is  the  new  installation!  <128.000  tons  annually):  Minas 

of  facilities  capable  of  producing  ^  at  Hants- 

.  ,,  u  J  .  ,  J  ..  port.  N.S.:  producing  groundwood 

2d0  tons  bleached  kraft  pulp  daily ,  pulp  and  paper  board.  (28.000  ton.? 

which  is  expected  to  be  ready  by ,  and  25.000  tons  respectively;  La¬ 
the  end  of  the  current  year  or  i  Have  Puln  Company  at  New  Ger- 

early  in  1954.  :  many,  N.S.  with  an  unstated  cap- 

A  acitv  of  grdundwood  nulp  and  the 

Most  of  tne  companies  m  the  in-  _ ^ _ ^ 

o «.< m ITalsiax  PowcT  and  Pull)  Companj 
w  Sheet  Harbour,  N.S..  with  an 

terecl  the  postwar  years  with  draw-  capacity  of  groundwood 

ing  board  plans  for  expansion  and ;  j  » 

modernization.  These  have  largely  j  j  , 

been  completed  and  a  number  ofj  .  Newfoundland,  a  gradual  ex- 
new  units  are  now  in  production.  I  '"J^e  facili- 

Bathurst  Power  &  Paper  Co.  has  |  J*®®  ^y  Anglo  Newfound- 

spent  about  $8.2  millions  while  the  Deve  opment  Co.  at  Bishops 

Fraser  Companies  expended  $26.4 

10R1  i  (newsprint),  as  well  as  at  Corner 
millions  between  1946  and  1951.  |  Bowaters  operate  the 

At  the  first  named  company,  the  iarge.st  newsprint  mill  in  the 
boxboard  machine  has  been  com-  world 

pletely  modernized,  increa^g  the  |  ,j,he  longterm  outlook  for  the 
about  10,0M  tons.  Ipjjjp  paper  industry  in  New- 
thA  modernization  of  ^  foundland  is  measured  by  the  cx- 

the  big  No.  3  machine  has  been  |  Qgptionally  large  stands  of  as  yet 
completed.  j  untouched  pulpwood  both  on  the  is- 

Plans  for  the  construction  of  a  land  and  to  an  even  greater  extent 
brand  new  plant,  to  be  operated '  on  the  Labrador  mainland, 
by  the  Acadia  Pulp  &  Paper  Corp.j  ultimate  development  of  a 

have  recently  been  announced.  This  jarge  pulpwood  logging  industry, 
is  to  be  located  at  York  County  for  export  of  the  raw  wood,  or  for 
and  will  call  for  initial  outlays  of !  processing  in  the  future,  is  one  of 
several  millions  of  dollars.  j  the  main  features  of  the  provincial 

The  company  will  apparently  ^  government’s  longterm  program, 
specialize  in  groundwood  pulp  and!  The  oulpwood  stands  in  Labra- 
in  the  production  of  semi-finished '  dor,  matched  as  they  are  by  sub¬ 
papers.  ’  ’  —  ^ 

The  total  production  in  New 
Brunswick  embraces  all  major 
branches  of  the  industry  —  News¬ 
print.  fine  and  specialty  papers, 
bleached  and  unbleached  sulphite 
pulps,  sulphate  and  groundwood 
pulp,  boxboard  and  paperboard. 

Both  demand  and  prices  for  the 
first  half  of  1952  revealed  a  decline 
from  the  corresponding  period  of 
the  previous  year.  Export  statistics 
for  NovemBer  1952,  however,  show 
that  pulp  and  paper  products  had 
25  per  cent  greater  dollar  value 
than  in  the  same  month  of  1951  and 
the  production  of  saw  timber  was 
also  reported  about  ten  per  cent  up 
in  the  same  month. 

The  spruce  budworm  spraying 
operation  conducted  in  1952  will  be 
repeated  and  greatly  extended  this 
year.  The  original  operation,  con¬ 
ducted  over  an  area  of  300  square 
mile.s  in  the  northwestern  part  of 
the  Province,  has  been  regarded  as 
technically  sound.  Costs  last  year 
were  shared  by  the  New  Brunswick 
Govt,  and  the  New  Brunswick  In¬ 
ternational  Paper  Co. 

Operations  this  year  will  be  car¬ 
ried  out  under  the  recently-formed 
Forest  Protection  Ltd.  Partners  in 
the  new  entity  include  the  Federal 
Government,  the  New  Brunswick 
(Sovernment  and  important  seg¬ 
ments  of  private  industry.  Objec¬ 
tive  of  the  1953  campaign  will  be 
to  spray  an  area  of  1,000.000  acres 
of  balsam  fir  forest  valued  at  $200,- 
000,000.  Six  air  fields,  some  of  them 
more  than  100  miles  from  the  near¬ 
est  community,  have  been  con- 


stantial  and  as  yet  undeveloped 
sources  of  hydro  power  provide  one 
of  the  most  basic  resources  of  raw 
material  for  the  various  industries 
based  on  woodpulp — chemical,  pulp 
and  paper  and  export. 

The  first  new  project,  not  yet 
confirmed,  concerns  the  establish¬ 
ment  of  a  major  pulp  and  paper 
mill  at  Melville  Lake,  but  discus¬ 
sions  so  far  have  only  dealt  with 
the  initial  stages.  American  capi¬ 
tal  appears  to  be  primarily  inter¬ 
ested,  with  the  intention  of  invest¬ 
ing  some  $100  million  in  the  con¬ 
struction  of  the  necessary  mills  and 
power  plants. 

The  expansion  program  at  Corner 
Brooks  calls  for  the  expenditure  of 
about  $4  millions.  This  includes  in¬ 
creases  for  both  the  newsprint  ca¬ 
pacity,  currently  at  about  305,000 
tons  a  year  anil  for  sulphite  pulp 
currently  about  42,000.  Also  slated 
for  expansion  are  the  shipping  fa¬ 
cilities,  which  will  call  for  the 
construction  of  two  new  ships  cap¬ 
able  of  carrying  about  6,000  tons  of 
newsprint. 

The  Qrand  Falls  expansion  pro¬ 
gram  will  raise  newsprint  capacity 
from  the  1950  capacity  of  190,000 
tons  to  about  230,000  tons,  with 
some  of  these  increases  already  hav¬ 
ing  been  achieved.  The  dried  sul¬ 
phite  pulp  export  capacity  will 
reach  about  30,000  tons  from  the 
current  level  of  about  7,000  tons. 
The  overall  program  is  estimated  to 
cost  $12  millions,  of  which  $4  mil¬ 
lions  are  yet  to  be  spent. 


Become  a  Regular  Reader  to 
The  Financial  Times  where  EVERY 
structed  as  bases  for  the  operation.!  line  is  worth  reading. 
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You  do  less  of  it 
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by  using  Dependable  Quality 

CRANE  VALVES 

...That’s  why  more 
Crane  Valves 
are  used 

an  any  other  make! 

EASY  TO  USE... EASY  TO  KEEP  ON  THE  JOI 


No.  3603 
Smoll  Sl**l 
Gal«  Valvt 


Ymi’ll  liavr  much  less  maintrnanr^O 
whcipvcr  vnu  install  (irane  600- 
Poiiinl  .’’'mall  .^lorl  (jatrs.  I  sp  with 
rpii'iiimcndrcl  trim  on  oil,  or  oil 
vapour,  steam,  ualrr,  air,  or  gas. 
Compact  ypl  rugged  — light  yet  strong 
—  these  are  truly  small  steel  valves 
with  big  valve  features.  They  sacri¬ 
fice  nothing  that  insures  depend¬ 
ability  and  tight  seating,  easy  oper¬ 
ation,  and  eoinenienee  in  keeping 
them  in  top-notch  working  con¬ 
dition. 

l^npphed  in  sizes  2  inches  and 
smaller,  'So.  .16(12  valves  arc  en¬ 
gineered  to  the  standards  that  mako 
Crane  (^Inalitv  _\our  best  choice  ia 
val\es  of  every  type. 

CRANE  LIMITED  —  General  Offiea* 

1 1 70  Beaver  Hall  Square,  MontTAol 
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NEW  BRUNSWICK 

Insurance  Agent 

In  the  person  of  the  pilot  of  a  specially  equipped  plane  engaged  in  the  spruce  budworm 
spraying  operation  conducted  in  northern  New  Brunswick  in  the  early  season  of  1952. 

He's  insuring  the  continuing  productivity  of  voluoble  stands  of  balsam  fir  forest,  which 
supplies  the  row  material  for  the  most  important  of  New  Brunswek's  manufacturing 
industries  —  the  pulp  and  paper  group. 

The  "insurance  agent"  will  be  bock  again  this  year.  The  Province  of  New  Brunswick 
- —  along  with  the  Federal  Govt,  and  important  units  of  private  industry  —  will  be  oc- 
cepting,  its  shore  of  a  policy  designed  to  extend  the  spraying  operation  to  1,000,000 
acres  of  affected  forest. 

This  is  the  kind  of  vigilance  necessary  in  a  Province  where  green  forests  ore  green 
pastures. 

NEW  BRUNSWICK  DEPT  OF  LANDS  &  MINES 

Hon.  Norman  B.  Buchanan 

Minister 
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Newsprint  Industry  Survey  Shows  That  Next  Eight 
Years  Might  See  Production  Increase  1,500,000  Tons 


stability  in  relating  production  to 
demand.  The  Canadian  newsprint 
industry  in  view  of  its  reliance  on 
the  American  market  has  followed 
the  general  trend  of  stable  opera¬ 
tions.  True,  very  serious  difficulties 
were  experienced  in  the  early 
Thirties,  but  the  Canadian  industry. 


show  that  the  supply  was  actually '(juction  'Material  Policy  Commission  in  its  relation  between  this  and  the  use  of  profited  from  the  inability  of 

short  about  1  per  ce^nt  in  1951  and:  Demand  for  Newsprint  l-sludy  of  wood  resources  (The  newsprint.  Essentially  the  same  re-  American  mills  to  compete,  plus 

in  1952  demand  and  supply  were.  „  ,  ,  "Paley  Report”),  assumed  that  U.S.  lationship,  using  the  index  of  in*  .i,.  exnansion  of  Canadian  shio- 

htind  in  hand — just  about  even.  Cjinadian  newsprint  is  largely ,  PPrisumption  would  reach  dustrial  production,  was  noted  in  nients  to  overseas  markets 

It  Ls  true  that  as  recently  a*  jsold  on  long-  erm  c^  1975.  Chart  2  (page  10).  "‘^Xjie  average  rate 


with  Koerner  interests,  important 
B.C.  lumber  operators,  whereby  Ab- 
itibi  acquired  an  interest  in  that 
company,  which,  in  turn  obtained 
a  half  interest  in  B.C.  Pulp.  A 
new  company,  Alaska  Pine  &  Cel¬ 
lulose  Co,  was  formed,  in  which 
Abitibi  and  Koerner  interests  each 
have  a  50  per  cent  interest. 

Wholly  owned  subsidiaries  com¬ 
prise  Manitoba  Paper  Co.,  Ste. 
Anne  Paper  Co.,  Provincial  Paper 


Ltd.,  Mattagami  Railroad  Co., 
Abitibi  Sales  Co.  and  Abitibi  Ser¬ 
vice  Inc. 

Last  year  company  commenced 
construction  of  a  plant  for  extract¬ 
ing  sulphur  from  iron  pyrites, 
which  will  be  operated  in  conjunc¬ 
tion  with  company's  Port  Arthur 
mill  and  which  will  have  an  ex¬ 
pected  output  of  10  tons  of  sulphur 
daily.  Planned  at  Sault  Ste.  Marie 
is  a  method  for  using  liquid  sul¬ 


phur  dioxide  from  C-I-L  plant  at 
Copper  Cliff. 

Consolidated  Poper 

The  company  operates  five  mills 
in  the  province  of  Quebec,  with  ca¬ 
pacities  as  follows. 

Newsprint,  2,381  tons  daily. 

Kraft  paper,  160  tons  daily. 

Board  and  wrapping,  55  tons  daily. 
Kraft  Pulp,  78  tons  daily. 
(Continued  on  Page  21.) 


What  are  the  que.stions  which  question  ofl^^utuaHy  consistent;  as  the  forecast  16  million  tons  by  1975. 

wnat  are  me  que.  it  competition  from  magazine  adver- !  nprinrf  is  lenethened.  the  average!  m,..-.  _  _ 


I  improve  general  operating  effi- 


mii.n  be  an.swered?  tising  and  much  more^significantlv  v,  ®  figure,  however.  Ls  not  ciency  so  that  their  estimated  capa- 

First,  what  are  the  P>'0-'=PPctive ;  i .  .  television  who  iis^c  I  a  forecast.  A  projection  so  far  ahead  city,  without  any  significant  capi- 

trends  of  demands  in  the  United  _  at  all  '  !  o’ /mentioned  in  the  t,gg  little  meaning  and  the  specific  tai  additions,  has  actually  improv-l 

States  and  el.sewhere?  Where  will'  For^l<)52  to  the  end  of  November  |  Poley  Report,  that  annual  increa.ses  figures  here  used  is  intended  to  in-  ed  over  the  years.  I 

the  new  production  required  ‘o'  .  ;  nupaae  in  millions  ^o^f  l!"  ^  dicate  simply  the  approximate  level  For  1952.  the  operating  ratio  of 

meet  this  demand  be  located?  What  f:  wasn't  9R5  against  9  ncd  s  i taper  off.  jwhich  demand  may  reach,  on  pre-  the  Canadian  newsprint  industry 

is  the  situation  in  regard  to  re- ;  j  Should  December  "hold*^  uo  :  Demand  Outlook  Isent  trends,  over  the  next  quarter  was  103.2,  marking  the  sixth  con¬ 

sources— are  they  adequate  in  thei^  would  aooear  certain  that  1952^  Current  indications  point  to  a  century.  As  such  it  is  useful  in  secutive  year  in  which  production 
light  of  demand  prospects?  linpaop  will  have  exceeded '  fi’^ther  increase  in  world  demand  considering  production  trends,  exceeded  rated  capacity. 

Canada  with  over  50  per  cent  ofUj,  ,  ,  ,9=?  •  .  -  ,  „  ton- i  for  1953.  There  is  in  prospect  a  which  are  the  subject  of  Part  B  To  meet  the  expected  rise  in  de- 

thc  world's  new'sprint  capacity  has  ^  years"  ^  ^  | continuation  of  the  rising  post-war  following.  mand,  particularly  from  the  United 

?o^hTe  ouestfons"  cours;.  lineage  is  not  the  trend  of  demafid  but  the  rate  of  Capacity  and  Production  tors' were"?sked%rp™  a'^sTr' 

,du..ry  ..  S°S'«Sn7°or'S,';‘S."'p"n.f  "’aSJSrof'.S'Sand  lor  ...  ,  »  *ooe,,..y  bo.lovod  ,h.. 

Canada's  large.st-it  has  been  forjed  plufthe  other  countries  total  4.773.000  tons  the  manufacturing  industries,  pulp  tion  could  be  increased  over  the 

thirty-five  years,  and  newsprint  ‘®!crs.  ^1^52  page^  pointed  s°lightIy^eL  I  hut  the  use  of  this  figure  implies  ai®"*^  paper  has  shown  the  greatest  I  next  8  years— to  1960. 

the  diadem  in  the  Cro_\yn.  News-ij,ppj  figures  for  1951.  which  it-  greater  degree  of  precision  in  the  Here  arc  the  results  of  this  survey. 

print  has  formed  over  i.t  per  cent  jpjj,  represented  a  P'i  oer  cent  in-  estimates  than  is,  in  fact,  justified.  . 

of  the  total  production  of  paper  'crease  over  1948  Total  circulation  fo  reality,  this  estimate  is  the  sum  Afa»  line  Total  Total 

Canada  since  annual  statistics  were, ^ropp^d  in  1951  compared  with  of  the  individual  forecasts  shown  Improvem  ts  Alachlnes  Mills  Increase  Capacity 

first  collected  in  1917  and  made  up  ,q,Q  in  Table  12  on  page  24  and  these:i952 .  3.54O 


"  advertising  hneagr  in  mirnons  0*^1!  ie^^  j  dicate  simply  the  approximate  level  For  1952  the  operating  ratio  of 

i  lines  WPS  ‘>285  8  as  popinsf  2 ‘>84  5 1  “  ’  taper  Oil.  which  demand  may  reach,  on  pre-  the  Canadian  newsprint  industry  , 

‘  in  1951  Shoiild  Deremher  "holri*^  iin  1  Demand  Outlook  Isent  trends,  over  the  next  quarter  was  103.2,  marking  the  sixth  con-  . 

i  n  1»01.  anouia  uccemoer  noia  up,;  _  _ _ _  1  eonllir«  Ac  ....oU  I  seentive  vear  in  whieh  ni-nrl.iefinn  i 


J  A»i  vvuuitl  duucfdi  Uciidlll  nidi 

li^t  of  demand  prospects.  .total  lineage  will  have  exceeded 

Canada  with  over  oO  per  cent  of of  1951,  just  as  that  year  top- 
thc  worlds  newsprint  capacity  has  J 

an  important  stake  in  the  answers!  Qf  course,  lineage  is  not  the 
to  these  question.s.  whole  stnrv  To  this  must  be  pdderf 


Capacity  and  Production 


Here  arc  the  results  of  this  survey. 


19,50  and  1949.  and  no  information  is  Table  12  on  page  24  and  these!  1952. 


77_  per  cent  in  1951.  Figures  for  available  as  to  1952  figures  '  I  forecasts,  with  the  exception  of  the|19.>3 . 

19.52  are  not  expected  to  differ  sig-  '  steady  growth  In  the  three'^'cry  low  consumption  countries,  19.54 . 


foregoing  factors  which  go  to  make 'arc  expressed  in  round  figures. 


Maahinc 

New 

New 

Total 

Total  ! 

Imprnvcm'ts  Machines 

Mills 

Increase 

Capacity ; 
5.540  : 

.37 

45 

26.3 

5.803  : 

.  '  ’8 

2 

•60 

130 

5.933  1 

'31 

67 

85 

233 

6.266  1 

111 

251 

1.54 

5]  6 

6,782  ! 

140 

144 

0 

284 

7,066  ! 

(iSl 

501 

344 

I..2C6 

i 

1 

The  potential  increase  in  production  is  thus  roughly  I’/j  million  tons 


Newsprint  was  the  most  impor-  un  the  demand  for  newsprint,  ha.s  World  demand  for  next  vear  is|:^"„ .  !  Jl  ‘•7'  516  6,782 

fsnt  of  the  six  main  groups  of  paper  been  accomplished  in  the  face  oflthus  indicated  to  be  between  10,-  .  9  284  7,066 

i'l  1951  in  each  of  the  seven  paper  competition  from  other  forms  of  775,000  tons  and  10,975,000  tons.  Tak- 1  IT,'  ITT  - 

producing  provinces,  forming  82  per  advertising.  Radio  is  a  reasonably  |  ing  the  midpoint  of  this  range,  1953  j  a91  344  1„5C6 

cent  of  the  total  tonnage  in  Quebec,  well-established  medium,  but  the  I  demand  may  be  projected  at  10.875.-:  The  potential  increase  in  production  is  thus  roughly  l</j  million  tons 

64  per  cent  in  Ontario,  and  similarly  full  impact  of  television  advertising  000  tons,  roughly  215,000  tons  above ,  in  the  eight-year  per’od  thow-n,  with  about  IV4  million  tons  of  this, 

large  proportions  in  the  other  pro- ;  is  only  now  being  felt  in  the  Unit-!  the  1952  estimate.  |  increase  concentrated  in  the  first  half  of  the  period.  'This  fact  does  not^ 

Vinces.  ,  .  J  »  1"^  States.  Magaiznes  which  do  not|  For  the  long  term,  the  basic  char-  represent  intentions  to  reduce  the  rate  of  growth  in  the  latter  years' 

For  19.r2._Quebec  accounted  for  |  use  newsprint,  are  another  force  to :  acteristics  of  newsprint  demand,  as  but  is  the  natural  .result  of  the  ability  of  any  manufacturer  to  be  more: 
ju.st  under  .20  per  cent  of  all  news-  be  reckoned  with.  they  emerge  from  the  discussion  on  definie  about  his  plans  and  possibilities  for  the  immediate  future  than 

prini  made  in  Canada,  Ontario:  Magazine  lineage  is  up  just  .5  per,  preceding  pages,  may  be  recalled.  ■  be  can  be  for  a  period  several  years  away.  1 

.slightly  more  than  20  per  cent,  the! cent  over  1951,  whereas  radio  and  In  the  period  reviewed  (1925-1952),  j  j.  noted  that  iust  under  700  000  tnnd  nf  tho  tntoi  ino,-o,-o' 

other  provinces  accounted  for  the  television  revenue  together  haveiworld  newsorint  consumption  be  noted  that  just  under  700,000  tons  of  the  total  increase 

haianee  J  loV^  i.ugeuivr  odvc  |  wocio  newsprint  C  o  n  S  U  m  py  U  11 1  ^.,JJ  apparently  come  from  .machine  improvements.  This  will  almost, 

,  19d1,  shows  a  rising  trend,  with  I  duplicate  the  ret  ord  ol  the  seven  years  1946  to  1952,  inclusive  during 

.\.s  Canadas  leading  export,  as  a  with  the  great  gam  registered,  of  I  increments  averaging  over  131,000  725  000  tons  of  new  capacity  were  added  hv  this  meanc  fV.  th;= 

prime  source  of  Anoerican  dollars,  course,  by  television.  Surely,  this  ' tons^  While  the  fact  of  this  trend  |  h  ; 

the  newsprint  industry  is  up  to  its  [latter  medium  cannot  be  underesti- ,  in  the  past  doe.s  not  itself  ensure  „,pans  has  reached  its  limits  are  clearly  unfounded  ^ 

neck  in  the  many  facets  of  world: mated  as  a  factor  in  the  ultimate  continued  growth  in  the  future,: - — . . . . _ _ _ : 

trade.  Because  a  pulp  and  paper  |  demand  for  newsprint  in  the  United :  other  evidence  supports  this  view.  :  .  .  .  ^  '  .  ■  d 

plant  erected  today  costs  around  States,  the  bulk,  of  which,  of  course.  The  resiliency  of  newsprint  de-  (jT  Pooer  Co.  1  "’ith  com- 

$90  000  per  ton  of  capacity  new  |  is  supplied  by  Canada.  msnd.  is  measured  b.v  its  relative  j  ■*  11  ,  *^*'’®*^  capacity  of  123,000  h.p.  Tim- 1 

newsprint  mills  are  not  erected:  It  has  been  noted  above  that  not ; stability  in  comparison  with  the  .  C^pany  owns  and  operates  rniiis  her  holdings  are  in  excess  of  30,000 
ca.^ually.  Elk  Falls,  the  first  news-:  only  docs  the  United  States  use  Nperformance  of  other  commodities, ,  .®"“  tiuepcc,  square  miles  located  in  Ontario., 

piint  mill  to  be  built  .since  World  over  .50  per  cent  of  all  the  world's  emphasizes  the  strength  of  the  un-!'''“P  ‘P?  following  daily  capacities.  Quebee  and  Manitoba,  and  have  an 

War  II — and  only  the  second  since '  newsprint,  but  that  its  large  de’derlying  trend.  The  power  of  rC"  .  ""^in*  estimated  40  million  cords  of  pulp-: 

the  Twenties— cost  $21.5  millions.  It  mand,  has  been  stable.  However,  in  'eovery  following  the  Depression  1  k-i .  inn  ♦  *  wood.  Abitibi  also  purchases  con- I 

has  an  annual  capacity  of  some  terms  of  the  rest  of  the  world,  due  and  prewar  recession  and,  again,  Unbleached  bulpnite  ...  luutons  siderablc  pulpwood  supplies.  In! 

75,000  tons,  by  no  means  large  in  largely  to  the  recent  War,  Ameri-  the  remarkable  upward  surge  after  ^rrugating  Board  ill  tons  1951  about  633,000  acres  of  timber! 

comparison  with  the  older  com-  can  percentage  consumption  rose  to  the  War  confirm  this.  _  Wrapper  .  .  DU  tons  lirnits  were  purchased  from  Can- 

ponents  of  the  newsprint  industry,  a  high  of  67.2  per  cent  in  1942.  By  For  the  U.S.  market,  the  Presi-  Newsprint  mills  are  located  at  adian  National  Rly.,  located  be- 1 

From  an  examination  of  tables  1945,  however,  the  pre-war  situa-  dents  Materials  Policy  Commission  Iroquois  Falls,  Sault  Ste.  Marie,  tween  Port  Arthur  and  Sioux  Look- 1 

“A”  and  ‘'B”  (below),  on  the  basis  tion,  wherein  American  consump-  (Paley  Report),  provides  an  esti-  Fort  William  and  Thunder  Bay,  On-  out,  Ont.  ! 

of  estimates,  there  will  be  a  very  tion  was  from  45-50  per  cent  of  mate  of  consumption  of  8,700,000  tario:  Pine  Falls  in  Manitoba;  and  a  wholly  owned  subsidiary.  Pro- ' 

small  percentage  surplus  of  produc-  world  demand,  again  appears  to  be  tons  for  1975,  equivalent  to  a  45;  Ste.  Anne  in  Quebec.  Iroquois  Falls  vincial  Paper  Co.  has  a  total  annual  | 
tion  over  consumption  in  1953.  |  manifesting  itself.  .American  de-  per  cent  increase  over  the  1952 1  mill  also  has  daily  capacity  of  50  capacity  of  75,000  tons  of  fine  and 

It  will  be  noted  that  Canada  and  mand  for  newsprint,  then,  is  ex-  level,  .^s  w-as  noted,  this  estimate !  tons  of  wrapper,  which  is  used  specialty  papers.  Company  acquir- 

thc  United  States  produce  slightly  pected  to  fall  proportionately  as  the  was  reasonably  consistent  w  i  t  h !  mainly  for  inter-company  use. ;  in  1950  a  98  per  cent  stock  in- 

over  63  per  cent  of  all  newsprint,  rest  of  the  world  recovers  from  the  other  shorter  projections,  taking  in- 'Bleached  sulphite  mill  is  at  1 rest  in  B.CT.  Pulp  and  Paper  Co 
and  toegther.  con.^ume  just  under  disaster.^  of  the  Ifst  ten  years,  to  account  a  probable  les.sening  of  Smooth  Rock  Falls.  Ont..  and  un- 1  operated  2  mills  in  British 

61)  per  cent.  The  remainder  of  the  Long  range  forecasts  are  uniform-  the  rate  of  growth  over  the  longer ;  bleached  sulphite  mill  at  Sault  Sle.  j  Columbia  producing  bleached  sul- 


Free  World  produces  about  .30  perjly  optimistic.  The  Department  of  period 


cent  of  the  world's  newsprint,  and ; (Tommerce  Report  projected  a  con-  The  Paley  e.«timates  are  predicat- ,  Sturgeon  Falls. 

consumes  about  34  per  cent.  While ' sumption  of  6,900,000  tons  for  1955; led  on  the  a.ssiimption  of  a  doubling  Company  and  subsidiaries  have 


Marie.  Hardboard  is  produced  at !  phite  (dissolving)  pulp.  Subse- 


Table  “A”  — WORLD  DEMAND  FOR  NEWSPRINT 

(To  nearest  thousand  tons) 


ence  disclosed  a  prospective  short-  the  planned  purcha.ses  of  the  news- 1  gs  noted  below,  the  1952  sumed  for  all  other  countries.  This  tervening  period  price  and  other 

age  in  the  Free  World  countries  oTP^Pej-  PUDiisneis.  wno.  01  TOur^.^jase  for  this  projection  appears  to  would  allow  for  the  higher  demand  restrictions  depressed  the  trend  to 
100,000  ton-s  for  1952.  At  the  same  I  ^^e  largely  located  in  the  United  ug  430,000  tons  above  the  con-  potential  in  these  countries,  in  ac-  recovery  well  under  way  at  the 

time  the  Committee  did  not  find  j  abates.  Isumption  figure  now  probable.  The  cordance  with  their  present  rela-  outbreak  of  the  War.  However,  in! 

any  countries  in  a  critical  supply  ,  ^D  ifners  esi  maic:^t^^^  forecast  would  require  an  tively  low  consumption  rates.  An  the  post-war  years,  the  operating  I 

situation  as  had  been  the  case  in  -sumption,  11  turn  are  argeiy  average  annual  expansion  of  about  increase  of  60  per  cent  appears  not  ratios  have  been  consistently  over! 
several  instances  less  than  a  year  |  dictated  by  advertising  iiueat,e,  159  qqq  and  the  Paley  study  unreasonable.  Such  an  increase  100  per  cent 

earlier.  If  the  new.sprint  iudustry|ratficr  than  by  any  otner  tactor  pglls  for  increases  averaging  just  would  bring  the  combined  require-  This  seeming  inconsistency  has! 
has  now  “caught  up  "  with  demand. , m  newspapers,  oi|pncjer  110,000  tons  over  the  25-year  ments  of  these  countries  to  7.3  mil-  been  made  possible  by  the  on- 1 
it  now  must  look  ahead  to  'ongec '  if  J?"  ^  lion  tons  and  would  bring  total  deavours  of  mills  to  succesfully 

term  prospects.  '  IVtivbv  therp  the  nfl  general,  these  projections  are  world  demand  to  a  round  figure  of  speed  up  their  equipment  and  to  I 


Country 

Canada  . 

United  States  . 

Central  America  and  Caribbean  . . 

South  Ameria  . 

Britain  . 

France  . 

German  Rep . 

Netherlands  . 

Other  European  . 

Japan  . r . 

Other  Asia  and  Africa  . 

Iron  Curtain  countries  . 


Aver. 

1935-39 

1950 

1951 

1952 

1953 

Percenta 
of  19S3  T( 

193,000 

360.000 

370.000 

370,000 

380,000 

3.5 

3,549,000 

6,000,000 

6.100,000 

6,110,000 

6.100.000 

56.1 

49,000 

135,000 

123,000 

149,000 

14O.C0O 

270,000 

.317,000 

360,000 

376,000 

421,000 

1.369,000 

750,000 

680,000 

755,000 

850,000 

7.8 

397,000 

336,000 

395,000 

388,000 

388,000 

3.6 

166,000 

238,000 

240,000 

245,000 

260,000 

2.4 

108,000 

80,000 

92,000 

84,000 

88,000 

0.8 

562.000 

657,000 

554,000 

679,000 

703,000 

6.5 

431,000 

216,000 

250,000 

313,000 

372,000 

3.4 

368.000 

509,000 

502,000 

485.000 

466,000 

4.3 

643,000 

681,000 

681,000 

706,000 

706,000 

6.5 

8.105,000 

10,278,000 

10,446,000 

10,659,000 

10,873,000 

mand.  particularly  from  the  United  j 
States,  Canadian  newsprint  opera-! 
tors  were  asked  to  prepare  a  sur- 


• — Due  to  rounding,  sum  of  individual  totals  may  not  equal  World  Total. 


‘B”  — WORLD  PRODUCTION  OF  NEWSPRINT 

(In  Tons) 


Country 

Canada  . 

United  States  . 

Britain  . 0 . 

Finland  . 

Norway  . : . 

Sweden  . 

France  . 

German  Rep . 

Other  European  . 

Japan  ,  . ,  . 

Other  Asia.  Africa  and  Australasia. 

South  America  . 

Iron  Curtain  Countries  . 


GRAND  TOTALS* 


1935-39- 

1953 

Aver. 

1950 

1951 

1952 

1953 

•jPercenta 

3.337,000 

5,279.000 

5.516,000 

5,690,000 

5,700,000 

52.3 

908,000 

1,015.000 

1,125,000 

1,170,000 

1,175,000 

10.8 

962.000 

609.000 

590,000 

580,000 

650,000 

6.0 

436,000 

460,000 

545.000 

463,000 

468,000 

4.3 

206,000 

175,000 

180,000 

173,000 

175,000 

1.6 

299,000 

358  000 

365,000 

376,000 

376,000 

3.4 

.361,000 

336,000 

355.000 

355.000 

.3.5.5'1.:0 

3  3 

166,000 

187,000 

179,000 

195,000 

215,000 

2.0 

357,000 

423.000 

461,000 

499,000' 

5U,Uu0 

■i.l 

406,000 

145,000 

254,000 

300,000 

360,000 

3.3 

Nil 

42,000 

58,000 

57,000 

76.000 

0.7 

8.000 

52,000 

57,000 

76,000 

115,000 

1.1 

656,000 

693,000 

698,000 

723,000 

723,000 

6.6 

U~02.000~ 

“oTTf.obT* 

~l’a2^2'iM0~ 

ToTese.ooo”" 

l0,898,0b0 

1  totals  may  not  equal  Grand  Total 

t — Estimated. 

MERSEY  PAPER 

COMPAiVY  LIMITED 

AAanufacturers  of 
Fine  Newsprint 

"THE  MILL  BY  THE  SEA" 

LIVERPOOL,  NOVA  SCOTIA 


Iquently  reached  an  arrangement*^ 


NEWFOUNDLAND 

OFFERS  NEW  OPPORTUNITIES 
FOR  CAPITAL  INVESTMENT 


Newfountdlanid  O  Labrador  constitute  one  of  the  largest 
remaining  sources  of  pulp  timber  in  the  world. 


Newfoundland  &  Labrador  possess  great  sources  -of 
energy  in  undeveloped  water  powers. 


Great  natural  wealth  together  with  unlimited  power 
will  ensure  successful  economic  development  and 
continuity  of  operation. 


GREAT  NATURAL  WEALTH 
UNLIMITED  POWER  —  OPPORTUNITY 

AWAIT  THOSE  WHO  HAVE 

THE  FINANCIAL  MEANS  AND  THE  POWER  OP  INITIATIVE 
TO  AVAIL  OF  THEM 


DEPARTMENT  OF  ECONOMtC  DEVELOPMENT 

PROVINCE  OF  NEWFOUNDLAND 

ST.  JOHN'S 


,  1 

.THl*;  Mr^AINfJlALi  TlMliiS,  JAmUAKX  .iU,  1953  21  ^ 


Newsprint  Companies  Cont’d  from  page  20 


Sulphite  Pulp,  130  tons  daily. 

Operations  are  in  five  divisions, 
located  at  Shawinigan  Falls.  Grand’ 
Mere,  Port  Alfred  and  at  Three 
Rivers.  The  latter  division  also  con¬ 
tains  the  Cap  de  la  Madeleine  divi¬ 
sion.  The  Pembroke  division  in 
Ontario  is  capable  of  producing  16,- 
000.000  FBM  of  lumber  annually. 

The  company’s  timber  limits  of 
17,874  square  miles  are  all  in  Que¬ 
bec,  with  the  exception  of  274 
square  miles  in  Ontario  which  sup¬ 
ply  the  Pembroke  operation. 

The  Island  of  Anticosti  forms  part 
of  3,652  square  miles  of  freehold 
timber  lands  and  is  part  of  a  vital 
reserve  of  excellent  pulpwood 
located  at  tidewater.  A  pulpwood 
cut  of  200.000  cords  annually  is  be¬ 
ing  planned,  under  the  program  of 
cutting  started  in  1946. 

One  of  the  largest  newsprint  pro¬ 
ducers  in  Canada,  the  company  has 
export  markets  throughout  the 
Commonwealth,  in  the  United 
States  and  the  more  important 
countries  of  South  America.  ! 


being  carried  out  at  estimated  cost 
of  about  $22  million  provides  for 
increase  in  capacity  of  East  Angus 
mills  —  scheduled  for  completion 
by  end  of  1953  —  and  expansion  of 
Red  Rock  mill  to  be  completed  in 
1954. 


have  an  estimated  annual  capacity 
of  about  177  million  board  feet  of 
lumber  a  year. 

Owns  and  operates  hydro-electric 
plants  with  a  combined  capacity 
of  93,000  h.p.  also  operates  an  aux¬ 
iliary  steam  plant  of  7,200  h.p.  Part 
of  a  plant  expansion  program  cur¬ 
rently  being  carried  out  provides 
for  additional  power  capacity, 
bringing  total  to  a  figure  that  will 
take  care  of  340,000  tons  of  news- 


Price  Brothers 

Company  owns  and  operates  at 
Riverland  and  Kenogami,  in  Chi-  j  pfjnt  anj  40,000  tons  of  pulp  with 
coutimi  area  of  Quebec,  tvio  mills 
production  from  which  comprises 
newsprint,  cardboard,  wraooing-and 
other  paper  products.  Riverbend 


some  reserve. 

Company  owns  or  controls  about 
600  sq.  miles  of  high  grade  stand¬ 
ing  timber  estimated  to  contain 
about  63-4  billion  board  feet.  Also 


mill  has  annual  capacity  of  215,000  a  450-acre  experimental  for- 

tons  of  newsprint  while  Kenogami'  -  - 

mill  has  newsprint  capacity  of  240,- 
000  tons.  At  Kenogami  mill  a  card¬ 
board  and  wrapping  paper  machine 
is  operated  with  an  annual*capacity 
of  17,000  tons  of  mill  wrappers, 
screenings  board,  pulp  board,  egg 
case  fillerboard  and  imitation  lea¬ 
ther  board. 


.\lso  operated  by  company  are  3 
A  much  greater  percentage  of  its  'saw  mills  at  Rimouski.  Matane  and 
production  is  sold  right  in  the  prov-  ;Priceville,  on  south  shore  of  St. 
ince  of  Quebec  however  than  can, Lawrence  with  a  combined  annual 


be  said  for  any  other  company 
operating  here  in  this  field. 

Largely  depending  on  imported 
sulphur,  as  does  most  of  the  Cana¬ 
dian  paper  industry.  Consolidated 
Paper  in  1952  started  plans  for  a 
$500,000  plant  for  the  reduction  of 
native  iron  pyrites  to  sulphur.  A 
production,  of  about  25%  of  the 
company’s  sulphur  requirements  is 
expected  to  result  from  this  de¬ 
velop  iTicnt. 

Company’s  products  are  sold 
tinder  the  trade  marks  “Wyagamac 
Pure  Kraft”,  “Copaco”  Kraft 
(paper  towels),  “Laurentide  Board” 
end  “Copacitc”,  used  in  a  number 
of  industries,  a  by-product  obtained 
from  waste  pulp  liquors. 


^St.  Lawrence  Paper  Mills 

Up  until  last  year  a  holding  com¬ 
pany  with  control  of  St.  Lawrence 
Paper  Mills  Ltd.,  Lake  St.  John 
Power  &  Paper  Co.  Ltd.,  and 
Brompton  Pulp  &  Paper  Co.  Ltd., 
status  was  changed  in  1952  to  that 
of  an  operating  company,  with 
Integrating  of  the  3  operations  and 
ultimate  winding  up  of  the  consti¬ 
tuent  companies.  Plants  are  oper¬ 
ated  at  Three  Rivers,  East  Angus 
and  Dolbeau,  Que.  and  Red  Rock 
and  Nipigon,  Ont.  and  have  a  com¬ 
bined  annual  capacity  of  all  grades 
ot  paper  and  pulp  of  526,275  tons, 
comprising  the  following;  — 

Newsprint  .  304,775  tons 

Boxboard  .  9,000  tons 

Container  material  ...  83,000 tons 

Kraft  paper  and  board  35,500  tons 
Groundwood  pulp  ....  32,000  tons 

Sulphate  pulp  .  23,500  tons 

Sulphite  pulp  .  36,000  tons 

In  addition,  white  paper  and 
towelling  are  produced.  Timber 
limits  of  3  constituent  companies 
were  as  follows:  — 

St.  Lawrence  Paper,  1.614  sq. 
miles  in  Lake  St.  John  area; 


capacity  of  about  60  million  feet, 
b.m.  plus  30,000  tons  of  sulphite 
chips.  Also  operates  under  lease 
cardboard  and  specialty  mill  of 
Jonquiere  Pulp  Co.  with  annual  ca 
pacity  of  30,000  tons  of  products. 

Over  past  5  years — 1947-1951 — 
capital  expenditures  by  company 
totalled  $14,165,000.  Currently  being 
installed  at  Riverbend  mill  is  a  py- 
rite  burning  plant,  sulphur  produc¬ 
tion  from  which  will  replace  4.000 
tons  annually  of  raw  sulphur  im¬ 
ported. 

Company  owns  and  operates  8 
developed  water  powers  with  a 
combined  capacity  of  74.200  h.p. 
Underway  is  construction  of  a  new 
hydro  development  on  the  Ship- 
shaw  River  which  will  have  an  in¬ 
stalled  capacity  of  70,0(ft  h.p.  and 
will  reduce  company's  purchased 
j  power  requirements  to  45,000  h.p. 

Company  and  subsidiaries  own 
and  control  approximately  7.521  sq. 
miles  of  leasehold  Crown  lands  and 
186  sq  miles  of  freehold  lands  which 
are  estimated  to  contain  a  sufficient 
supply  of  pulpwood  to  maintain 
mill  operation  at  present  capacities 
for  more  than  60  yards  without  al¬ 
lowance  for  regeneration.  Opera¬ 
tion  of  Priccville  and  Matane  saw 
mills  in  perpetuity  is  assured  by 
granting  of  a  forest  reserve  tribu¬ 
tary  by  Quebec  government  for 
30  years. 

Subsidiaries  arc  as  follows:  Jon¬ 
quiere  Pulp  Co.,  Kenogami  Land 
Co.,  Price  Bros.  Sales  Corp.,  The 
Riverbend  Co.,  and  Price  Bros. 
Forest  Protective  Association. 


Powell  River  Co.  Ltd. 

The  largest  producer  of  news¬ 
print  on  the  West  Coast,  company, 
with  mills  at  Powell  River,  B.C., 
about  80  miles  north  of  'Vancouver, 
Brompton,  1,644  sq.  miles  in  Que- 1  Pro<?»«s  newsprint,  sulphUe  pulp 
bee  climated  to  contain  about  paper  and  groundwood 

million  cords  ot  pulp  wood,  and  a  i  screenings.  Through  subsidiaries  M- 


21-year  renewable  lease  from  On 
fario  government  of  3,600  sq.  miles 
estimated  to  contain  about  16  mil¬ 
lion  cords;  Lake  St.  John  Co.,  under 
lease  from  Quebec  government 


so  is  a  substantial  producer  of  lum¬ 
ber.  Capacities  are  as  follows: 

Newsprint  .  320,000  tons  an. 

Unbleached  sulphite 
pulp  (for  sale) 


est  at  Powell  River.  Last  year  com¬ 
pany  announced  that  it  had  applied 
for  a  forest  management  licence 
that  would  include  stands  on  Queen 
Charlotte  Islands  and  other  parts 
of  B.C.  License  would  permit  of 
long  range  plan  of  development 
and  forest  management,  it  was 
pointed  out. 

At  Powell  River  a  fully  equipped 
townsite  with  stores  and  other  fa¬ 
cilities  is  owned  by  company. 

Capital  expenditures  during  1951, 
including  purchase  of  B.C.  Manu¬ 
facturing  group  ot  companies,  tot¬ 
alled  over  $18  million.  An  expan¬ 
sion  program,  which  was  expected  to 
be  completed  by  about  end  of  last 
year  had  objective,  among  others, 
of  increasing  newsprint  capacity  to 
340.000  tons  annually. 

Wholly  owned  subsidiaries  are  as 
follows:  Kelly  Logging  Co.,  O’Brien 
Logging  Co.,  Alice  Lake  Logging 
Co.,  Kelly  Spruce  Ltd.,  Bell  & 
Campbell  Logging  Co.,  Call  Creek 
Logging  Co.,  Moh  Creek  Logging 
Co.,  Pacific  Coast  Spruce  (Can.) 
Ltd..  Queen  Charlotte  Towing  and 
Salvage  Co.,  Kingcome  Navigation 
Co.  Powell  Stores  Ltd.,  Broughton 
Strait  Timber  Co.,  and  the  B.C. 
manufacturing  Co. 

Formed  recently  jointly  with 
Aluminum  Co.  ot  Canada,  a  new 
company,  Hecate  Development, 
Ltd.,  holds  a  forest  management 
license  in  the  Kitimat  area  of 
B.C.,  where  Alcan  is  engaged  in 
a  major  smelter  project  and  is  in¬ 
vestigating  the  possibility  of  estab¬ 
lishing  a  newsprint  or  pulp  mill  in 
the  locality. 


ment  and  a  new  diesel  power  in- 1  ers  about  2,610,0(X)  acres,  largely 
stallation.  Crown  limits.  Limits  of  NJS.  Iil> 

Recently  announced  were  pro-  ternational  cover  approximately 
posed  plans  for  establishment  of  a  1,530,(XX)  acres. 

newsprint  mill  in  Tennessee,  sub-  - 

ject  to  approval  of  U.S.  govern- 1  ^  •  .  j 

ment,  which  would  have  an  annual  |  raCITIC  /MlllSf  ' 

capacity  of  130,000  tons  of  news-.  Company,  controlled  by  Crown 
print  and  50,000  tons  of  kraft  sul-  Zcllerbach  Corp.,  a  U.S.  organiza- 


phate  pulp. 


tion,  operates  a  plant  at  Ocean 
Falls,  B.C.  production  of  which  is 
as  follows:—  figures  for  fiscal  year 
ended  April  30th,  1951: — 

Newsprint  . 

Kraft  and  Manilla  Wrapper . 

Liner  and  Corrugated  Paper  .... 

Specialty  papers  . 

Pulp  (saleable  surplus)  . 

A  paper  converting  plant  is  op- 


A  ‘‘boom”  of  pulpwood  on  the  way  to  a  Newfoundland  pulp  and  paper  mill. 


120,000  tons  of  newsprint  annually. 
Also  in  force  is  a  20-year  con¬ 
tract,  dating  from  1948,  for  annual 
delivery  of  10,000  tons  of  sulphite 
pulp — the  output  of  one  digester. 

Holds  under  lease — by  agree¬ 
ment  of  March,  1940  —  for  21 
years,  and  renewable  for  a  furth¬ 
er  21  years,  timber  areas  that  are 
considered  adequate  for  future  op¬ 
eration  of  the  mill.  Total  timber- 
lands  held  under  lease  or  by  free¬ 
hold  cover  in  excess  of  3,500  sq. 
miles  in  Ontario,  and  are  estimat¬ 
ed  to  contain  over  13.5  million  cords 
of  pulpwood,  of  which  more  than 
11  million  cords  are  suitable  for 
company's  operations. 

Wholly  owned  subsidiaries  are 
Superior  Timber  Co.  Ltd.,  and  Pa¬ 
tricia  Lumber  Co.  The  latter  pro¬ 
duces  railroad  ties  and  other  lum¬ 
ber  products  at  Sioux  Lookout, 
Ont.  A  substantial  stock  interest  is 
held  in  Northern  Wood  Preservers 
Ltd.  which,  with  a  subsidiary, 
Northern  Tar,  and  Chemical  Co., 
produces  creosote  oil  and  by-pro¬ 
ducts  and  carries  on  the  creosot- 
ing  of  poles  and  railroad  ties.  Es¬ 
timated  capacity  of  Northern  Wood 
Preservers  is  100.000  poles  and  a 


Sales  Corp.  takes  care  of  sales  op-  ness  in  the  vicinity  of  Buckingham, 
erations  of  company.  Company  holds,  under  Crown 

In  6-years  1946  to  1951  a  total  lease,  about  2,600  sq.  miles  of  tim- 
of  about  $2,700,000  was  spent  by  ber  limits  on  the  Lievre  River 
company  on  plant  improvements  watershed  which  are  estimated  to 
and  expansion  and,  at  end  of  1951,  contain  about  6  million  cords  of 
an  estimated  $1,476,300  was  auth-  pulpwood,  sufficient  to  supply 
orized  for  further  capital  expend!-  mill’s  requirements  for  at  least  50 


tures.  Program,  expected  to  be 
completed  this  year  has  objective 
of  bringing  newsprint  capacity  to 
70,000  tons  annually  with  some 
9,000  tons  of  groundwood  pulp 
available  for  sale. 


years. 

A  subsidiary,  Maclaren  Newsprint  i 
Sales  Ltd.,  acts  as  marketing  or-! 
ganization  for  company. 


Bowafer's  Newfound¬ 
land  P  &  P 


International  Paper  Co. 

Parent  company  of  Canadian  In¬ 
ternational  Paper  Co.,  operates 
pulp  and  paper  mills  in  United 
States  and  Canada  with  a  total  an¬ 
nual  capacity  of  3,933,000  tons.  In  |  million  railway  ties  annually. 
U.S.,  Southern  Kraft  Division  ac- ' 
counts  for  about  two-thirds  of  to¬ 
tal  production  and  principal  pro¬ 
duct  is  kraft  container  board.  Also 
produced  are  groundwood  special¬ 
ty  papers,  book  and  bond  papers, 
fibre  shipping  containers  multi¬ 
wall  paper  shipping  sacks,  bags  and 
allied  products. 


Great  Lakes  Paper  Ca. 

Company  owns  and  operates 
plant  located  on  the  Kaministiquia  !  chanical 


River  near  Fort  William,  Ont.,  with 
an  annual  capacity  of  148,000  tons 
of  newsprint  and  W,000  tons  of  un¬ 
bleached  sulphite  pulp,  a  substan- 
47,000  tons  an.  j  tial  proportion  of  sulphite  pulp 
3,000  tons  an.  |  output  being  available  for  sale. 


Dooohue  Bros.  Ltd. 

Company  operates  a  plant  at 
Clermont,  about  90  miles  east  of 
Quebec  City  with  a  present  annual 
capacity  of  63,000  tons  of  news¬ 
print  and  75,000  tons  of  ground- 
wood  pulp  (bulk  of  which  is  used 
by  company  in  newsprint  produc¬ 
tion.)  Also  produces  between  15,- 
000  and  20.000  tons  yearly  of  me- 
groundwood  pulp  for 


2.059  sq.  miles  of  limits  estimateq  j  Laminated  paper 

to  contain  about  12  million  cord.®  |  Groundwood  screen.  1,000  tons  an.  i  Contracts  with  19  publishers  now '  ince  of  Quebec. 
An  expan.sion  program  currently  Lumber  and  logging  subsidiaries  I  In  force  call  for  delivery  of  about  A  subsidiary. 


sale. 

Timber  limits  cover  a'bout  557  sq. 
miles  —  about  10  sq.  miles  of 
freehold;  137  sq.  miles  of  Crown 
lands  and  410  sq.  miles  of  limits 
under  annual  license  from  prov- 


Mersey  Paper  Co.  Ltd. 

Company  owns  and  operates  at*  Company  operates  at  Corner  j 
Brooklyn,  N.B.,  on  Liverpool  har-|Bi’ook,  Newfoundland,  mills  with: 
bor,  a  newsprint  mill  with  an  an- ! ! 

nual  capacity  of  128,000  tons  to- !  Newsprint  .  300,000  tons  yearly  j 

gether  with  necessary  groundwood  i  Sulphite  Pulp  .  55,000  tons  yearly  j 

and  sulphite  pulp  facilities.  i  Power  for  plant  is  supplied  byj 

Through  subsidiaries,  owns  3 1  h.vdro-electric  development  at  Deer  j 
ships  for  freighting  of  companies  Corner  Brook  with  anj 

exports  to  eastern  U.S.  ports  and  I  installed  capacity  of  156.000  h.p.  ; 
to  Australiasia  and  for  carrying!  Timber  holdings  of  company 
pulpwood.  cover  an  area  of  11.230  sq.  miles,  of 

Owns  over  900  sq.  miles  of  free- 1  which  2,240  sq.  miles  are  freehold 
hold  timber  estimated  to  contain  ajid  8,990  sq.  miles  under  Crown 
abount  2.4  million  cords  of  pulp-;'*^’®’’®^'  Total  stand  is  estimated  to: 
wood.  Additional  freehold  timber  about  20  million  cords  ofi 

lands  were  acquired  at  a  cost  of  IP^'Pwood.  Aside  from  benefits  from 


$2.5  million.  Under  an  agreement 
with  Nova  Scotia  government  has 
renewable  timber  licenses  of  Crown 
lands  containing  ong  million  cords 
of  pulpwood.  Also  purchases  pulp¬ 
wood  from  other  supliers. 


Donohue  Bros. 


reforestation,  pulpwood  supply  is! 
iSelieved  sufficient  to  supply  mill; 
requirements  in  perpetuity.  I 

Company  operates  a  dock  and 
warehouse  at  Port  aux  Basques: 
which  is  leased  from  Newfoundland 
government  and  owns  one  oil-burn-  j 
ing  vessel  especially  designed  forj 

The  James  Maclaren  Ca.  n«'w.sprint  with  a  capacity, 

of  3.700  tons,  plus  some  smaller; 

A  wholly  owned  subsidiary  of  vessels.  ' 

Maclaren  Power  &  Paper  Co..|  a  total  of  over  $7.5  million  was! 
operates  a  newsprint  mill  at  Mas- 'spent  by  company  in  mill  expan-; 
son.  Que.,  with  annual  capacity  of,sion  between  1946  and  1948  and,  in' 
105,000  tons  ot  newsprint  and  a  1 1951,  another  program  was  embark- 1 
groundwood  pulp  mill  with  an  an-  ed  upon  which,  on  estimated  ex-i 
nual  capacity  of  85,000  tons.  Con- Ipenditures  of  $10  million,  is  design-' 
struction  was  begun  on  a  new  I  ed  to  increase  capacity  of  newsprint 
groundwood  pulp  mill  at  Masson  land  sulphite  pulp,  involving  instal- 


Minnesafa  &  Onfaria  | 

Company,  with  headquarters  in  I 
Minneapolis,  Minnesota,  operates! 
plants  at  International  Falls,  Minn., 
and  Fort  Francis  and  Kenora,  Ont. 

Products  include  newsprint,  spe- 
cialt/  papers,  kraft,  insulating  and 
building  materials  and  other  wood  erated  in  'Vancouver.  Subsidiaries 
products.  Through  a  subsidiary,] comprise  Hudson  Paper  Co.  Ltd., 
National  Pole  and  Treating  Co.. [Winnipeg,  Canadian  Boxes,  Ltd., 
produces  cedar  poles  and  railway  [Vancouver,  Northern  Pulpwood 
ties,  treated  and  untreated.  [Ltd..  Vancouver  and  Batlwater 

Capacities  are  as  follows;  [Towing  Co.  Ltd.,  Vancouver.  Con- 

Newsprint  ...  193,000  tons  annually  I  Vols  jointly  with  Canadian  West- 

Kraft  and  groundwood  !ern  Lumber  Co.  Ltd.,  Elk  Falls  Co., 

papers  70,000  tons  annually  [Ltd.  which  operates  a  newsprint 

Insulating  I  "’ill  *t  Duncan  Bay,  B.C. 

board  400  million  sq.  ft.  annually  [  - 

ties  . 7  million  c.  ft.  annually  j  Pulp  and 

Owns  hydraulic  and  hydro-elec-  Paper  Ca. 

^dj  wXl’nita^Sd  capaeVof  aSllt  ^ 

with  cspdcity  of  34,000  h.p.  with  a  current  newsnrint  raoacitv 

Timber  lirnits  in  Minnesota  a  d 

m  Ontario  cover  in  excess  of  5.000  g  second  machine,  which  was 
sq.  miles  including  about  180.000'  ^heduled  for  end  of  last  year, 
acres  of  fee  lands.  By  agreement  Uvould  bring  capacity  of  mill  to 
With  Ontario  gm’ernment  has  avail- 175  000  newsprint  annually, 

able  for  Fprt  Francis  and  Kenor.i  requirements  of  mill  art 

mills  additional  limits  in  excess  of  company  has  a  10- 

5,000  sq.  miles.  [year  lease  on  a  power  plant  with 

Through  subsidiaries,  company  | capacity  of  10.000  h.o. 

operates  a  power  distributing  sys- 1  _ ' 

tern  and  publishes  a  daily  news-’  , 

paper.  Owned  by  company  are  a.  Ontario  Popcr  Co. 

toll  bridge  across  the  Rainy  River;  Owned  jointly  by  Chicago  Tri- 

between  Fort  Francis  and  Interna-  and  New  'York  Daily  Newi, 

tional  Falls,  and  the  properties  atj^hg  company  operates  a  mill  at 

each  end  thereof.  Thorold.  Ont.,  with  a  daily  news- 

print  capacity  of  585  tons.  The  sale- 
^  ,  a*  I  sulphite  pulp  capacity  is  120 

tan.  InfCrnatlOnal  tons  daily  and  there  is  a  board 

Poner  Co  macihne  with  a  daily  capacity  of 

rapvr  ww.  jj5  which  is  used  entirely  by 

Wholly  owned  subsidiary  of  In- 'the  company  and  its  Quebec  North 
ternational  Paper  Co.  of  New  York,  [Shore  subsidiary, 
company  owns  and  operates  mills  |  Quebec  North  Shore  Paper  Co. 
at  Three  Riv^s.  Gatineau  and  miu  at  Bale  Comeau,  Que., 
Temiskaming  Que..  Hawkesbury.  ba.s  a  daily  newsprint  capacity  of 

Ont.  and  Dalhou^c.  N  B  (the  lat-  jqq  gj^u  ^as  saleable  sui¬ 

ter  operated  by  N.B.  International :  bUe  pulp  capacity  of  120  tons 

Paper  Co.,  a  subsidiary).  Combined  jgjj  ^  ^  j 

capacities  of  mills  are  as  follows:  _ 

Newsprint  2.660  tons  daily  ' 

Groundwood  pulp  (a)  2.400  ton  daily  Cnrur»  Fnllc  Pawaf  & 

News  Sulphite  pulp  3155  ton  daily  v 

Unbleached  sul. pulp  75  tons  daily  !  Papor  Co. 

Bleached  sul.  pulp  875  tons  daily  |  Controlled  through  majority 
A  subsidiary  company  N.B  In-:, j^ck  ownership  by  Kimberley- 
ternational  Paper  Co.,  w-ith  mill  at, dark  Corp..  this  company  operates 
Dalhousie.  N.B.,  has  a  daily  capa-g  gj  j^apuskasing,  Ont..  with  a 
city  of  about  800  tons  daily  of  ^aiiy  capacity  of  750  tons  of  news- 
newsprint,  a  wrapper  machine  with  ;  g„^  3„-  ,u,pbite  pulp. 

a  daily  capacity  of  about  28  ons.  J^inority  interest  in  company  is 

^  held  by  New  York  Times  which 
own  pulp  requirements.  j  takes  maior  oortion  of  mill's  news- 

Through  subsidiaries  produces  [  ® 


about  10  million  weekly  of  paper 
bags,  boxes  and  specialties;  drink-  ■ 


I  print  production. 

Spruce  Falls  has  developed  water 


in  1950  which  was  expected  to  be 
in  operation  in  the  spring  of  last 
year.  Also  carries  on  a  lumber  busi- 


lation  of  one  or  more  digesters,  ad¬ 
ditional  screens,  etc.  ALso  planned 
is  reconstrutcion  of  certain  equip- 


inrt  i  powccs  with  totsl  capacity  of  75,000 

ing  cups  merchandise  envelopes  r  _ 

and  other  paper  products.  About|^'P.®"^®“*Phate  pulp  product^ 
135  million  sq.  ft.  yearly  of  "Ten-ijf  ^^^ess  of  280  tons  daily  and 

Test”  insulating  building  board.  of  d  is  shipped  to  parent 

About  34  million  sq.  ft.  yearly  ,. 

hardwood  panels.  '  Jhe  company  holds  licenses  on 

Masonite  Co.  of  Canada  Ltd..  ^0'^ 
jointly  controlled  with  Masonite  another  630  sq.  miles 

Corp.  operates  a  plant  at  Gatineau,  he'd  Operations  call 

Que..  with  an  annual  capacity  of  «h”ut  180,000  tons  of  pulpwood 
78  million  sq.  ft.  of  various  types 

of  ‘'Masonite”  board.  I  I 

Sawmills  are  operated  at  Calu- 1  Become  a  Regular  Reader  t« 
met.  Que.  and  Duglastown,  N.B.  The  Financial  Times  where  EVERY 
Timber  supply  in  Quebec  cov-lilne  is  worth  reading. 


DIRTEC$ 


CANADA 


Three  out  of  every  five  newspaper  pages  in  the  world  are  printed  on 
Canadian  newsprint,  making  the  manufacture  of  pulp,  paper  and  other 
cellulose  products  Canada’s  largest  industry.  Expansion  and  increased  de¬ 
mands  from  foreign  and  domestic  markets  continue  to  bring  about  an 
ever  increasing  yearly  output. 

Canadian  Ingersoll-Rand  has  been  manufacturing  machinery  for  the 
pulp  and  paper  industry  for  over  50  years.  Our  Pulp  and  Paper  Division,  in 
keeping  with  the  importance  of  this  industry  to  Canada,  has*  a  staff  of 
specialists  in  the  field  available  to  help  mill  operators  solve  their  produc¬ 
tion  problems. 


Six  3A-100  Bird  Pop«r  S(r*an> 
in  a  Wtstcoail  ntwsprint  mill. 


foniion  Seraan  with  lolatl  lypa  of  naoprana  rvbbar  tcraan  froma  mauntinpt. 

r  . _  ■  . > .  I"'.  " 


Bird  Vibrator  Saraan.  (ha  lolatl  in  madam  icraaning  aqwipmanl. 


X 


Nr 


BIRO  SCREENS 
JONSSON  SCREENS 
"WEIORUM"  BARKERS 
VICKERY  DOCTORS 
VICKERY  EEIT  CONDITIONERS 


BIRD  SAVE-AILS 

XVH  COMPRESSORS  AND 
VACUUM  PUMPS 

NAUG  REFINERS 
BIRD  VIBROTOR  SCREENS 
NAUG  KOllERMIlLS 


V  MORE 
PER  DAY 

•  AT  LESS  COST  • 

X 


_  Canadian  „  _  /  « 

mgeraSoll-Rand 

^  Compang  /  / 


Serving  the  Pulp  end  Paper  Industry 


SYDNEY  •  SHERBROOKE  •  MONTREAL  •  TORONTO  •  KIRKLAND  LAKE 
TIMMINS  •  WINNIPEG  •  CALGARY  •  NELSON  •  VANCOUVER 


Bird  Sova-oll  pravanit  woata  oF  valvabla  popar  fumiak 
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relative  sense  that  they  have  had 
fairly  tough  going  during  the  past 
18  months. 

Provinciol  Paper  Ltd. 

A  wholly  owned  subsidiary  of 
Abitibi  Power  &  Paper  Co.  Pro¬ 
vincial  Paper  operates  4  plants  at 
Georgetown,  Ont.,  Thorold,  Ont., 
Port  Arthur,  Ont.  and  Mille  Roches, 
Que.  with  a  combined  capacity  of 
75,000  tons  of  fine  paper  per  an¬ 
num.  Products  comprise  high  grade 
book,  litho,  bond,  coated  and  writ¬ 
ing  papers. 

Company  owns  and  operates  a 
hydro-electric  plant  at  Thorold 
with  a  generating  capacity  of  850 
h.p. 

Under  an  expansion  program  of 
parent  Abitibi  Company,  nearly  $3.5 
million  was  spent  during  1951  on 
company’s  plants,  largely  on  impro¬ 
vements  and  additions  to  company’s 
mill  at  Thorold. 

Rolland  Paper  Co. 

Company  operates  plant.s  at  Mont 
Rolland  and  St.  Jerome,  Que.,  the 
former  with  an  annual  capacity  of 
10,000  tons  of  sulphite  bond  and 
rag  stock  paper  and  the  latter  with 
an  annual  capacity  of  about  15,000 
tons  of  high-grade  rag  stock  and 
sulphite  bond  papers. 

Company  owned  power  plants, 
one  at  Mont  Rolland  with  a  capa¬ 
city  of  1,500  h.p.  and  one  at  St. 

,  .  ,  ^  „  T .  ,  ,  .  ,  .  .  .  Jerome  with  a  capacity  of  700  h.p. 

View  of  the  Cornwall  mill  of  Howard  Smithc  Paper  Mills  Ltd,  Canadas  largest  producer  of.  supply  energy  for  the  plants, 
nri  cnof-ialiv  nanprs.  Plant  comnri.scs  a  .sulnhite  duId  mill:  a  soda  niilo  mill;  a  nlant  makine  chlor- 


Ontario.  In  addition  a  wholly  own¬ 
ed  subsidiary  has  the  right  to  lo¬ 
cate  another  leasehold  in  Quebec 
province  of  approximately  200  sq. 
miles  in  extension  of  its  present 
limit. 

Company  owns  water  with  a  de¬ 
veloped  capacity  of  4,000  h.p.  and 
additional  energy  is  purchased. 

Underway  is  a  large  scale  pro¬ 
gram  of  plant  expansion  which,  at 
an  estimated  cost  of  $15,700,000, 
which,  when  completed  will: — add 
18,000  tons  annually  to  book  and 
writing  paper  production  and  25,000 
tons  to  soda  pulp  production  at 
Cornwall;  add  5,000  tons  annually 
to  output  of  glassine,  grease-proof 
and  similar  papers  at  Merriton;.  in¬ 
crease  production  of  Vanillin  at 
Arborite  Division  by  50  p.c.  Also 
planned  is  a  sulphate  pulp  mill  at 


I  Crabtree  Mills  with  an  annual  cap¬ 
acity  of  about  40,000  tons  of  pulp. 
Cost  of  mill  is  estimated  at  $8.5  mil¬ 
lion. 

Perkins  Tissue  Mills  Ltd. 

Operates  plant  in  Montreal  for 
manufacture  of  a  diversified  range 
of  tissues  and  other  grades  of  paper, 
.including  printed  and  plain  waxed 
papers,  paper  napkins,  crepe  papers, 
gift  wrapping  papers,  shelf  papers, 
serviettes,  etc.  Also  produces  printed 
cellophane  and  foil  candy  wrappers, 
fish  wrappers  and  confectionery 
papers. 

Interlake  Tissue  Mills 

Operates  a  plant  at  Merriton, 
Ont.,  for  production  of  a  wide 
range  of  tissues  and  specialty  pap- 


lers.  Including  napkins,  towels,  etc. 
Capacity  of  10,000  tons  a  year  which 
had  prevailed  over  a  period  of 
years  has  recently  been  increased 
substantially  as  a  result  of  a  plant 
expansion  program. 

Eddy  Paper  Co.  Ltd. 

Company,  is  a  holding  organiza¬ 
tion,  wholly  owned  subsidiary  of 
which.  The  E.  B.  Eddy  Co.,  operates 
a  plant  at  Hull,  Que.  with  follow¬ 
ing  capacities: 

Groundwood  pulp,  66,000  tons  an¬ 
nually. 

Unbleached  sulphite,  60,000  tons 
annually. 

Bleached  sulphite,  28,000  tons  an¬ 
nually. 

Newsprint,  47,000  tons  annually. 

Toilet  ti^ue,  serviettes  and  tow¬ 
els.  500,000  cases  annually. 


Grocery  bags,  150  millions  an> 
nually. 

Through  a  ,  subsidiary  owns  3 
power  plants  oh  Ottawa  River  with 
a  combined  capacity  of  32,000  h.p. 
which  supply  about  60  per  cent 
of  company’s  requirements.  Balance 
is  purchased. 

Timber  limits  comprise  over  5,800 
sq.  miles  of  limits  which  are  estim¬ 
ated  to  nrovide  a  potential  yield 
of  160,000  cords  of  pulpwood  per 
annum.  In  addition  about  50,000 
cords  per  annum  are  purchased  by 
company. 

A  wholly  owned  subsidiary,  Sid¬ 
ney  Roofing  &  Paper  Co.  Ltd.  oper¬ 
ates  a  plant  at  Victoria,  B.C.  and 
manufactures  a  complete  line  of 
roofing  materials  and  paperboard. 
Through  a  subsidiary,  also  manu¬ 
factures  folding  and  set-up  boxe.s. 


fine  and  specialty  papers.  Plant  comprises  a  sulphite  pulp  mill;  a  soda  pulp  mill;  a  plant  making  chlor-  Capital  expenditure's  for  plant 

ine  and  caustic  soda;  and  a  paper  mill.  _ _ _  improvements  between  1947  and 

^  ’  I  “  1951  totalled  $1,323,000  and  there 

•  n  *  k  Ol  1  '  ^  domestic  industry,  supplying  was  authorized  $240,000  for  fur- 

w*  tno  r  nnOY  f  JXYP  .il/llIJiV  ,  Canadian  consumers  in  all  ten  ther  expenditures  at  end  of  1951 

I  flic  I  X^uinpuni^o  i~lfC  UIVWIJ  provinces.  which  had  not  been  completed. 

^  I  •  fit  A  L  I  i  Canadian  consumption  of  fine  - 

Clearing  Up  Inventory  rroblem  smith 

different  products  required  to  serve  Paper  Mills 

the  Canadian  market  is  almost  as  «  -j-  • 

Compared  with  its  big  brother — ‘further  processing  of  the  fore-  great  as  the  range  of  U.S.  demand.  Comply,  with  supsidiaries,  is 

the  newsorint  industry _ Fine  Pap-  going  types.  Beneath  these  is  an  Canadian  fine  paper  producers  largest  rn-oducer  of  fine  and  spe- 

.  P,  "  ,  ,,  .  almost  endless  series  of  modifka- i  have  been  obliged  to  develop  con-  cialty  papers  in  Canada.  Plants 

ers  IS  a  relatively  small  part  ot  paper  Indus-  i  siderable  ingenuity  to  produce  this  are  operated  at  Beauharnois  and 

pulp  and  paper  industry.  Estimated  try's  operations  involve  more  than  I  wide  range,  in  relatively  small  vol-  Crabtree  Mills,  Que.,  and  Corn- 
production  in  1952  was  180.000  tons.  ;  500  different  paper  products.  I  ume  per  product  and  with  a  ne-  wall,  Ont.;  Windsor  Mills  and  Ville 
down  from  195rs  203.000  ton.s.  Sales  ‘  Production  of  the  fine  papers  :  cessarily  limited  number  of  paper  LaSalle^  Qu^  and  Merriton,  George 
tn  1051  were  .liehtlv  over  S63  mil-  ’  fi^oup  has  risen  61  per  cent  since  machines.  town  and  Toronto  Ont.,  with  com- 

in  19al  were  slightly  over  $63  mil  30  35  machines  binned  capacities  of:- 

lions.  While  newsprint  tonnage  |  ^920.  By  the  end  of  November,  1952,  sre  engaged  in  making  fine  papers'  j-®!™  ledger  papers,  etc. 

was  just  under  the  six  million  ton  :  domestic  shipments  accounted  for  in  Canada.  These  are  located  in  15  14a400  tons  annually, 

mark,  or  over  30  times  as  big  as  almost  92  per  cent  of  sales,  and  the  different  mills,  operated  by  9  com-  Bleached  sulphite  pulp,  90,000  tons 

fine  papers  output,  due  attention  remainder,  or  about  13,653  tons,  be-  panics,  including  subsidiaries.  Some 

should  be  paid  to  the  much  higher  ing  exported.  This  relationship  be-  of  the  papers  thus  produced  are  Bleached  soda  pulp,  50,000  tons 

value  per  ton  of  the  latter  group,  tween  domestic  and  export  sales  is  processed  in  three  addi- 

The  principal  fine  paper  mills  in  traditional,  and  is  expected  to  con-  tional  Canadian  coating  mills.  unbleached  kraft 

Canada  are  Howard  Smith,  E.  B.  tinue,  so  that  the  industry's  future  ;  The  falling  off  in  business,  ex-  PUlp,  85,000  tons  annually. 

Eddy,  Provincial  Paper  and  Rolland  is  tied  in  very  closely  with  the  perienced  by  this  branch  of  the  in-  Bleached  and  unbleached  ground- 
Paper.  Briefly,  the  term  fine  papers  i  rise  in  Canadian  per  capita  con-  {  dustry  in  1952  now  attributed  large-  wood  pulp,  20,100  tons  annually, 
consist  of  two  basic  types  of  paper  '  sumption  of  fine  papers.  I  ly  to  inventory  adjustments.  fFlax  pulp,  1,540  tons  annually, 

known  as  (1)  Book  and  Magazine  I  Very  little  export  business  is  Grounds  for  this  belief  may  be  Vanillan,  100,000  lbs.  annually, 
and  (2)  Writing  and  Others.  While !  open  to  Canadian  fine  paper  pro- :  found  irt  the  fact  fh.ot  ■  -i  j  Paper  bags,  350  million  annually. 

•Coated  Paper'  is  another  classifi-  I  ducts  because  of  tariff  barriers.  |  now  received  by  the  mills  are  call-  :  Flour  sacks,  9  million  annually, 

cation,  actually  it  is  the  result  of  ■  Fine  paper  in  Canada  is  primarily  |  ing  for  immediate  delivery,  m  e^..- j  Wholly  owned  subsidiaries  are: — 
— - - - - - - - — —  I  trast  to  practice  over  the  previous  j  Canada  Paper  Co.,  Alliance  Paper 

I  I  post-war  years  whereby  purchases  I  Mills  Ltd.,  Federal  Paper  Co.  Ltd., 

,  were  largely  for  stock.  i  The  Fred  W.  Halls  Paper  Co.,  Ltd., 

j  While  few  if  any  of  the  so-called  |  and  The  Arborite  Co.  Ltd.  Pro- 
i  fine  papers  companies  concentrate  I  bably  now  more  or  less  wholly  own- 
j  solely  on  fine  papers  and  hence  ■  ed  is  Donnacona  Paper  Co. 
i  make  it  impossible  to  draw  any  |  Timber  resources  of  company, 
hard  and  fast  conclusions  as  to  the  |  owned  in  fee  simple  and  leased, 
profitability  of  their  operations,  it  comprise 'about  3,300  sq.  miles  lo- 
would  appear  that  as  a  group,  in  a  I  cated  in  provinces  of  Quebec  and  i 


Fine  Paper  Companies  Are  Slowly 
Clearing  Up  Inventory  Problem 


Net  Value  of  Production  Outstrips] 
All  Industries  With  $700  Millions 

j  In  dollars  and  cents,  superlatives  I  paid  out  $26  millions  for  this  item 
I  aside,  what  does  the  Pulp  and  jin  1951,  an  increase  of  8.4  per  cent 
Paper  mean  to  Canada'’  i  °ver  1950.  It  is  the  second  largest 

,  .  ..  .  ,  ,  I  export  group — 19d1  exports  of  Pulp 

What  does  It  mean  m  terms  ofi  ^  amounted  to  sHghtly 

employment,  in  terms  of  the  raw '  over  $1  billion,  exceeded  only  by 
j  materials  and  fuel  which  are  pur- 1  mineral  exports  at  $1,044  millions. ' 
chased,  in  terms  of  dollars  earned  I  individual  cornmodities, 

.  ,u  A  •  1  AO  i  newsprint  earned  some  $536  mil- 

m  the  American  market?  lions  jn  the  export 'market,  a  very 

From  virtually  every  aspect,  |  high  percentage  of  this  in  Ameri- 
I  Pulp  and  Paper  occupies  No.  1  j  can  dollars. 

position.  It  leads  all  industries  in  ^coss  value  of  production  in  the 
‘employment,  paying  out  $213  mil-  paper  industry  in  19o2 

;  lions  in  wages  in  1951.  It  was  the  ® from  1951 
‘largest  consumer  of  sulphur,  chlor-  at  $1,200,000,000,  broken  down  as 
j  ine  and  caustic  soda — its  purchases  toim'vs. 

I  from  the  chemical  industry  amount-  ^®51 

I  ed  to  $45  millions  in  1951,  a  steep  Newspnnt  .....  5,687,000  5,516,000 
rise  over  1950's  $34  millions.  In  all,  Board  . . .  M4,000  757,000 

it  spent  $370  millions  for  raw  ma-  ^rapping  Paper  ^24,000  253,000 

terials  in  1951.  Papers  .  ,  177,000  203,000 

I  Pulp  and  Paper  is  the  nation’s ;^“^P  Shipments.  8,799,000  9,122,000 
'largest  single  user  of  electricity — it|  Some  measure  of  the  enormous 

investment  in  capital  equipment 
can  be  gained  in  seeing  the  indus¬ 
try’s  ‘Net  Value’  of  production — 
that  i^  after  deducting  fuel,  raw 
materials  and  wages.  At  some 
$700  milliO'ns,  Pulp  and  Paper  far 
exceeded  any  other  industry  in  the 
added  value  gained  by  the  national 
economy  from  manufacturing  skill 
and  equipment. 


Serving  the  Pulp  and 
Paper  Industry  in  B.C, 

Stainless  Steel  -  Mild  Steel 
Tanks,  Pipe,  Pipe  Fittings 


Corrosion  Resistant  Linings 


INDUSTRIAL  COATINGS  LTD. 

CORROSION  ENGINEERS 


1920  Main  St.,  Vancouver,  B.C. 


Chopin  expressed  his  genius  in  notes  reproduced  on  the 
piano.  Business  executives  express  themselves  in  words 
reproduced  on  paper.  Piano  or  paper — the  instrument 
must  be  worthy  of  the  composer  or  the  effect  is 
marred.  So  specify. 


HOMiM 

Canadas  finest  all-new-rag  bond 

It  adds  "tone”  to  your  correspondence  at  a 
cost  which  is  insignificant  in  comparison  to 
the  effect  it  creates. 


Other  fine  Rolland  papers; 

•ach  with  a  distinctiye 
individuality,  are: 

•  RoUand  Parchment 
a  Rolland  Antique  Linen  and  Vellum 
a  EamscliiTe  Linen  Bond 
a  Qdonial  Bond 
a  Servlee  Bond 
a  Rocfcland  Bond 

Ask  your  printer,  lithographer  or  engraver 
about  these  quality  papers. 


COMPANY  LI.MITKD  ^ 
High  CraHe  Paper  Makera  Since  2882 


<  Omu  AI  U-— — ,  Qos.  •  a— Oraess  at  Toaosio,  0>n.,  **»  »t  »uwipi6,  Mas.  .  Muxs  *t  Si.  Jisoiu,  qn*,  us  ai  Mosi  1 


There  Is  Plenty 
Of  Pulpwood  Left 

Any  consideration  of  long-term 
production  ot  pulp  and  paper  trend 
must  take  into  account  the  potential 
supply  of  suitable  timber.  Canada’s 
forest  area,  one  of  the  most  ex¬ 
tensive  in  the  world,  is  caoable  of 
supporting  much  larger  demands 
than  those  now  made  uoon  it.  More 
important  than  the  actual  amount 
of  the  forest’s  potential  yield,  how¬ 
ever,  is  the  ouestion  of  how  the 
new  wood  will  be  used. 

If.  in  order  to  meet  prospective 
demand,  over  the  next  quarter 
century,  the_  production  of  Cana¬ 
dian  newsorint  is  to  reoeat  its  ex¬ 
pansion  of  the  past  27  vears,  it 
must  comnete  successfully  with 
other  wood-using  industries.  Pre¬ 
sent  trends  are  not  reassuring. 

As  recently  as  1932.  newsprint 
took  over  80  per  cent  of  the  wood- 
pulo  manufactured  In  Canada  By 
1051,  the  figure  had  fallen  under 
60  per  cent. 

Note  should  he  made  of  the 
very  important  fact  that  there  is 
a  tendenev  for  the  layman  to  as¬ 
sociate  pulp  largely  with  the  pro¬ 
duction  of  newsorint  and  other 
forms  of  Printing  paner.  In  the 
United  States,  where  the  industrv 
is  of  longer  establishment,  consi¬ 
derably  less  than  50  per  cent  of  all 
paoer  is  used  for  printing  —  pack¬ 
aging  accounts  for  almost  half,  and 
the  construction  industry  there,  for 
10  per  cent. 

As  Canada  increases  in  size,  one 
must  expect  to  see  the  same  type 
of  shift  from  low-priced  newsprint 
to  higher  value  products  such  as 
tissues  and  wrapping  paper.  Refer¬ 
ence  to  the  1951  average  prices  for 
various  grades  of  paper  shows  the 
following: 

Type  of  Paper  Aver,  value  per  ton 
Newprint  $101.48 

Book  &  Writing  $252.65 

Wrapping  $193.00 

Paper  Boards  $118.14 

Tissue  '  $240.84 

On  the  other  hand,  those  coun¬ 
tries  with  -which  Canada  competes 
in  the  international  newsprint  mar¬ 
ket  have  already  gone  a  long  way 
to  ‘upgrading’  their  products,  with 
the  result  that  Canada  appears  to 
be  the  only  large  producer  of  news¬ 
print  capable  of  guaranteeing  con¬ 
tinuing  long-term  supplies.  This  is 
true,  despite  the  increasing  compe¬ 
tition  which  newsprint  is  meeting 
in  Canada  for  the  produce  of  the 
forests. 


DONNACONA  PAPER  COMPANY 

LIMITED 

Woodpulp  and  Sulphite  Pulp  Mills 
Newsprint  ■  Donnacona  Board 
and  other  Pulpwood  Products 

The  mill  is  located  on  tide-water  on  the  St.  Lawrence  River 
at  the  mouth  of  the  Jacques  Cartier  River  offording  excel¬ 
lent  water  transportation. 

The  Compan'y's  timber  limits,  excellently  located  in  rela¬ 
tion  to  its  plant,  contain  over  12,000,000  cords  of  wood. 

The  Company  also  owns  valuable  water  powers,  developed 
and  undeveloped,  situated  within  o  few  miles  of 
Donnacona. 

CAPACITY  OF  MILLS 

102,000  Tons  Newsprint 
96,000  Tons  Groundwood  Pulp 
60,000  Tons  Sulphite  Pulp 
100,000,000  sq.  ft.  Insulating  and  Building 
Board 


Head  Office 


“The  Kent  House” 
25  St.  Louis  Street 


Quebec  City 


Aerial  view  of  the  modern  newsprint  mill  0/  The  James  Maclaren  Company,  Limited 

POWER  and  PAPER 


Salient  Features  of  the 
Maclaren  Development 


POWER 

Installed  capacity 
270,000  h.p. 

STORAGE  RESERVOIRS 
40,000,000,000  cu.  ft. 

GROUNDWOOD 
150,000  Tons  Annually 

SULPHITE  PULP 
30,000  Tons  Annually 

NEWSPRINT 
375  Tons  Daily 

PULPWOOD  LIMITS 
2,637  sq.  miles 


“Newsprint  is  in  great  demand  throughout  the  entire 
world.  The  modern  and  efficient  newsprint  mill  of 
The  James  Maclaren  Company,  Limited  at  Bucking¬ 
ham  Jet.,  P.Q.,  which  is  geared  for  full  and  thrifty 
production,  continues  to  operate  at  full  capacity  ip  its 
endeavor  to  do  its  share  of  producing  newsprint  for 
this  world-wide  demand." 

“Maclaren-Quebec  Power  Company  .continues  to  oper¬ 
ate  its  generating  stations  at  High  Falls  and  Masson 
on  the  Lievre  River  at  demand  capacity.” 

“Whatever  the  increased  requirements  for  power  of 
Canada’s  steadily  growing  industrial  might,  we  stand 
ready  and  able  to  supply  the  same  economical  product 
that  for  over  80  years  has  made  the  name  Maclaren 
the  trademark  of  service  and  satisfaction." 


Maclaren  Power  &  Paper  Company 


Maclaren-Quebec  Power  Company 


The  Jomes  Maclaren  Compony,  Limited 


Buckinghom  ,Quebec 


THE  GREAT  LAKES  PAPER  COMPANY  LIMITED 


_  y^/y////*'/.-/,,//"'  ‘  J,t' 


Quebec's  minprsl  Health  '-  nnlv  tnday  beinj  realized 
as  mines  arc  readied  for  production  in  Chibougamau, 
North  and  Eastern  Quebec  and  Oaspe.  Iron,  titanium, 
copper  zinc,  asbesto,';.  m'ea.  sold,  silver  —  nearly  all  tbe 
material  for  modern  weaPh  is  in  abundance  In  La 
Province  de  Quebec. 

Quebec's  forests  are  one  of  it,s  richest  a.ssets  and  under 
careful  supervision  provide  newsprint  for  the.  papers  of 
the  world,  material  for  the  vast  synthetic  textiles  and  in¬ 
dustries.  as  well  as  timber  for  all  the  needs  of  its  citizens. 

The  roads,  the  railways,  the  airlines  of  La  Province 
de  Quebec  are  being  steadily  expanded  to  meet  every 
new  need  of  industry,  agriculture  and  the  tourist.  The 
manufacturer  in  La  Province  de  Quebec  ships  to  every 
corner  of  the  globe  by  boat,  plane,  rail,  truck. 

La  Province  de  Quebec  extends  a  cordial  welcome  to 
industrialists  and  businessmen  who  contemplate,  extend¬ 
ing  their  activities  For  further  x’aluable  information  on 
I.a  Province  de  Quebec,  write  today  for  a  free  copy 
of  the  booklet  ‘INDUSTRY  IN  ACTION”  —  80  pages, 
fully  illustrated.  Address:  Provincial  Publicity  Bureau, 
Parliament  Buildings,  Quebec  City.  Canada,  or  50  Rocke¬ 
feller  Plaza,  New  'York  20,  N.Y. 


Manufacturers  of  High-grade  Newsprint  Paper  and  Unbieached  Suiphite  Puip 

Pulp  and  Paper  Mill  at  Fort  Williom,  Ontario  Toronto  Office:  159  Boy  Street 


Kill  I  aui 


The  people  and  the  Governm.ent  of  La  Province  de 
Quebec  are  laying  the,  foundations  of  a  great  future. 
Exploring,  rail  and  road  building,  installing  new  hydro¬ 
electric  sites,  opening  new  mines,  building  new  factories 
for  new  products.  Not  a  day  goes  by  without  news  of 
some  advance  towards  the  future  in  La  Province  de 
Quebec. 

Blessed  by  countless  rapid-flowing  rivers.  La  Proi-ince 
de  Quebec  already  has  harnessed  over  6,600.0nn  H  P.  of 
hydro-electric  r^ower.  with  resen  es  to  meet  all  possible 
future  requirements 


LA  PROVINCE  DE 


initiated  in  1951  and  involving  an  ent  company, 
expenditure  of  $2  million,  provided  , 


sidiaries  are:—  Bathurst  Electric! aging.  Two  machines  have  a  com- 
and  Water  Power  Co.  which  sup-  bined  daily  capacity  of  60  tons. 


_  —  -  initiated  in  1951  and  involving  an  ent  company.  sidiaries  are: —  Bathurst  Electric  i  aging.  Two  machines  have  a  com-  PfOduCtt  Ltd 

-  J _ I  A  expenditure  of  $2  million,  provided  .  -  and  Water  Power  Co.  which  sup-'bined  daily  capacity  of  60  tons.  at 

I  he  rrosperous  Groups  of  P aper  Industry  iv  ‘X;  Goir  co.  of  con.da,  ud. 

- - -  « - - install^  would  increase  company's  ^  Subsidiary  of  Robert  Gair  Co.  :^^°  .surround  ng  communitl^f  S^  miU  at  Terrace  B^  Ont  with  a  products  includm* 

Everything  is  packed  in  paper ,  Auction  of  .sulphite  pulp  -  used  tween  demand  and  .supply.  This  by  65  per  cent.  Cofnpletion  Inc  of  N  j  c  a^y 

board  these  day.s.  Straight  board,  |  i^rg^jy  manufacture  of  dif-  however  ='"means“"thareer^lyloI  this  o^ffn*^  M^ntJe^i'^ip  miuTat ^  logging  Organization  cd  sulphite  al  lof  w^ich  i.s  ship!  Capacities  and  production  are  not 

corrigated  board,  white  glossy ,  ferent  grades  of  paper,  has  in-  ‘bo  industry  i.s  preparing  ond^  of^Januar^^this  ycar.^In^mid-  ^  Kimberlc,v-  - 

board,  dull  gray  board;  paper  board  creased  from  1.1  million  tons  in  product  on  i’n  kleSg ‘"with®® the  plans  for  establishment  of  a  bleach-|and  folding  cart^  plants  in  Tor-  Company  .s  output  of  kraft  pro-  Clark,  ^  y  p  ^ 

strong  enough  to  hold  an  electric  1939  to  2.36  tons  in  1952.  or  a  little  rising  demand  which  aonears  n  ed  sulphate  pulp  mill  near  Princeinnto.  Montreal.  Winnipeg  (2i  and  ducts  and  boxboards  is  sold  largely  •  /.  ..  ,  „  ,  „  , 

refrigirator  and  board  fragile  better  than  100  per  cent,  produc  i spite  of  occasional  fluctuaLns.'  to  George  B.C..  with  a  projected  daily  |  Efimnmo^^^^  In  addition  to  shipP'ng  on  the  domestic  market  and  to  U.K  Marofhon  PopCf  Mills  etable"parchment  Co  oT  MkhiMO 
*  _ ,  'tinn  „.,i_  u..  _  bc  On  a  InniPprm  ha.!.«  eanaritv  of  .100  tons.  Proiect.  which  ^^ntaincrs  and  foldng  cartons,  and  .Australasia.  Sales  offices  of.,- _ etable  Parchment  Co.  of  Michigan, 


ped  to  US  mills  of  Kimberlcy- 
Clark, 


Capacities  and  production  are  not 
available. 

K.  V.  P.  Co. 


enough  to  suit  the  taste  of  Christ-, tion  of  .sulphate  pulp  has  ftrown'be  "n  a  longterm  basis.  rc“Z"r:;nH«ntTn;n  7  w^rma^aT;:  ^  has  a  saleable  surplus  of  company  and'subsidiarTes  aremain-  Ot  Canada  the  eompany  operates  a  mill  at 

mas  shoppers.  during  the  same  period  292.000  !^^^°^^j^^°"cerns.  "'■di'tarilw  ^  ^  j  paperboard  and  produces  other  rna-  tained  in  Montreal  Toronto.  Hamil-  The  Company  operate.^,  at ‘Mar- 

Paper  board,  in  other  words,  is  tons  in  1939  to  1,109,000  tons  in  tj,e  pulp  and  oaner  industry^ 'would  cost  in  the  neighborhood  including  counter  display  ton.  Bathurst,  MB.,  London.  Eng-  athon.  Ont..  a  mill  with  a  daily  v  ^sronnS* 

on,  ",  .he  imporlan,  br.noh,.  o,  .n  Inc,,..,  n,  nbou.  2,5  p.r  niimnn.  '’-J'  KS  ISc.'rjnl^  "if’l.'SS!  “'l,p“K^,n',rba/TSS; 

the  pulp  and  paper  industry,  and  cent.  .  industry  s  final  im-  Company  hold.s  a  .stock  interest |  gnical  pulp.  Shipping  container  ‘  -  _  trolled  by  Marathon  Corp.  of  Wis-  coating,  hanging,  special- 

ViRs  8ccounl6<l  to  3  extent  for.  -,,1— u-s***  *  1  ^  j  *•  i.  those  isi  ^  Wa^hincfton  Inc  which  esrries  onlont  I  ^  \A/al»AM  I  eonrin  and  S^P°o"ducHon  ?s  ship^  tics,  and  a  small  quantity  of  news- 

the  growth  of  the  pulp  branch  of  -nflphate  pulp  production  has  _  i  St  v^e  of ’hushes  ^  Hamilton  and  Toronto.  J.  C.  WllsOH,  Ltd.  „ped  to  mills  of  the  parent  com-  Pnni. 

the  industry  taken  place  in  western  Canada,  but  ]  -  ....  «  ,  . .  . '  at  RciUMha^m  Wa^h  ^ No  figures  on  capacity  arc  avail-  Operates  paper  mill  and  bag  pany.  Z  »  j  * 

the  industry.  ^.eastern  Canada  and  the  Aticnt.,.  Buildltiq  ProduCtS  Limited  Bellingham.  Wash.  -  able  but.  inl9ol  sales  of  paper-  manufacturing  plant  at  Lachute  Recently  brought  into  produc-  Maritime  Paper  ProduCtt 

Aims  with  p,p,r  bo,r5.  be  This  company.  In  line  with  it.  |  „  .  ton,  .nd  ol  .11  „n  pulp  m,u  ,,  st.  tipn  was  ,  n,„.  chemical  ^  Lid. 

,  LI  ;‘;tr«"tl..  Even  Nova  Scotia,  no,  .cn-  speoi.lltcd  actlvltic,.  P»""0«""  '’"P*'  ! "Cn'uy  nSd ‘.Xldiarlc.  arc  a.  n'Z.  ’’tl'P::  ”“™,  "g  “1  — o.”  ,„„h  .  „h„,l. 


capacity  of  300  tons.  Project,  which 


of  Canada 


J.  C.  Wilson,  Ltd. 


bleached  sulphate  pulp  It  is  con-  "’0°^  pulp,  wrappings  bag  stoc^ 
trolled  by  Marathon  Corp.  of  Wis-  'vaxmgs  coating,  hanging,  special- 
eonsin  and  pulp  production  is  ship-  tics,  and  a  small  quantity  of  news- 
ped  to  mills  of  the  parent  com-  Pr'^t.  _ 


wo  iigures  on  capacity  aro  avail-  Operates  paper  mill  and  bag  pany.  »  n  J  <. 

able  but,  m  l9ol,  sales  of  paper-  manufacturing  plant  at  Lachute  Recently  brought  into  produc-  Moritimc  PopOr  PrOdUCtt 
board  totalled  82,993  tons  and  of  all  Sroundwood  pulp  mill  at  St.  tion  was  a  new  chemical  plant  for  IaJ 

n  112,406  tons.  Jerome.  Quc.  St  Jerome  mill  has' production  of  chlorine,  caustic  and  * 

Wholly  o^cd  subsidiaries  arc  as  annual  capacity  of  1.200  tons  of  sodium  sulphide  which  is  expected  Holding  company  with  a  wholly 


papers,  the  semifinished  and  finish-^  ®'  v”  I'ova  ocoua.  not  gen-  h  .  ,  j  u  nnr,tr«iieH  thmn-h  ma  i/  '’re  '’s  annual  capacity  of  1.200  tons  of  sodium  sulphide  which  isexpected  Holding  company  with  a  wholly 

ed  oroducts  form  a  part  of  the  regarded  as  a  major  factor'turcs  asphalt  shingles  and  asphalt  ,  groundwood  pulp.  Lachute  mill  pro-  to  reduce  considerably  pulp  mill  owned  subsidiary.  Industrial  Con- 

ed  products  lorm  a  part  of  'in  the  pulp  and  paper  industry  has  tiles,  roofing  material  wallboard  J°rity  stock,  cwnership  by  Howard  Carton  (Western)  Ltd..  The  Adel-  range  of  paper  and  costs,  lainers  Ltd.  which  is  engaged  in 

dustry-  in  ’^^’eh  an  increasmg  building  papers,  the  latter  Smith  Paper  Mi  Is  Lid.  operates  a  | man  Paper  Box  ^  Marathon  ha.s  rutting  rights  on  fabrication  of  cartons  and  other 

number  of  companiev*?  share.  firlH  items  under  such  trade  names  as  mill  about  30  miles  w cst  of  Quebec  and  Premier  Paper  Box  Ltd.,  Mont-  pgp^p  paper  ba^s.  toilet  tissue.  3.2  million  acres  of  forest  lands  in  corugated  products  for  industrial 

Building  and  insulating  board,,  ,  | Insul-board.  Dry-wall  etc.  City  with  productive  capacity  o  .  .  _  folding  boxc.'.  shipping  tags,  but-  Northern  Ontario.  use.  Capacity  or  production  figures 

light  weight  or  heavy  weight,  have!  ,  I  papcr.s  are  repre-|  Building  Products  operates  its  Newsprint.  100,000  Ions  annually  «  ,  .  .  -  .  ,  _  trr  wrapper.^  and  envelope.s.  In  -  not  available. 

contributed  to  the  expansion  of  *'"’***  Sulphite  pulp  (unbleached,  50,000  BoM^UfSt  Powcr  and  PopCf  Montreal  operates  a  Dominion  Containers  Ltd  - 

contributed  to  tn  .  xp  n  /  which  specialize  in  them,  but  many  where  two  converting  machines  ions  annually  (a).  Co  printing  plant.  |l/ominiDn  v>Dnrainers  bra.  -  O-w 

the  industry,  in  almost  direct  ratio  companies  make  their  regu- z”'®  mstalled.  turning  its  paper  pro-  _,,ln  ocnoo  ton-  an-.  Subsidiarie.s  Ratcliffc  Paper  Co.  A  holding  compan.v.  controlling  COrrugOtCd  Paper  DOX  CO. 

to  the  growth  of  residential  and'.,  rnntrihnticn  in  ihu  firiH  ;duction  into  wallboard  and  insul-  era  p  p,  .  ■  ^  Company  operates  mills 'at  Bath-  and  Windsor  Paper  Co  art  as  di.s-ithe  following  companies  engaged  Company  operates  a  plant  at  Lea- 

other  construction  TV,  ou  ion  lo  mis  ueia.  ating  paperboard.  nuaiiy.  iurst.  MB,  production  of  which  is  as  tribut mg  organizations  in  Toronto 'in  the  manufacture  of  shipping  con-  „dp  Ont..  for  the  manufacture  of 


corugated  products  for  industrial 
use.  Capacity  or  production  figures 
not  available. 


ler  eonstruMion  aiinTpaperboard:""'’* " 

other  construction.  -pj.,g  paper  box  business  made,  -  :  Insulating  boarc 

In  others  words,  a  growth  in  again  good  progress  in  1952  after;  c;i  j  'annually, 

consumer  goods  spending,  the, having  had  a  record’  year  in  1951.1 ribrCDOard  i  jaigable 

steady  rate  of  housing  construction  xhe  easing  of  consumer  credit  re-i«’^‘“‘''  company  is  a  subsidiary  of,  tons  annually 
anH  Hcfpnrp  nrori.iptinn  insin"  h,.£TP  _ ,  .u-  _ _ 'Canadian  International  Paper  Co.  . _ 


Insulating  board.  90  million  .sq.  ft. 'follows:— 


and  Windsor  areas 


Boxboard.  30.000  tons  annuallv. 


(a)  saleable  surplus  of  30,000;  Kraft  liner  and  Corrugating  KimbcrlcV’Clark  CorO, 
./.nc  5T,n,,aiiv  .board.  100,000  tons  annuallv.  .  —  J 


emountfof  "«Se;  ^  i  compfn/rne  w/prim  ouVpurand  's^^tons  annually.  . wholly  owned  .subsidiary  of  Kim-  Ud:.'and' Froed-paperBo^'Manu:  ria"tio;;*  Ltd.: 

,  ,  „  t  »■  -,1  improvement  in  the  ..eciond  |  insulating  board  (Test-test)  and  .  sulphite  pulp  output  is  TTirough  subsidiarie.s.  Shipping  berley-Clark  Corp.  of  Wisconsin,  facturing  Co.  Ltd.  Capacities  and  folding  cartoi 

primary  and  secondary  contracting)  half  of  the  past  year  and  this  im-:msect  proof  board  (Termite-Test)  ggle  in  the  United 'Containers.  Ltd.  and  Kraft  Contain-  company  operates  a  mill  al  Kapi.«-' production  figure.^  not  available.  ate  operation 

have  bean  reap.nalble  ter  ,be  boom , prnv.meni  haa  app.ronUj.  be.„|«  r.l'.Ji;:  ol  iiol.Vtos  to ard  I - . . . " - 

in  that  branch  of  the  industry  roflitienl  to  oll.et  the  allsbl  de-|t„„a'’ .-e  worldwide.  '■  .  . 

revered  by  the  term  other  pro-  clines  in  the  first  half.  jlation.  Total  capacity  amounts’  to  Through  a  .<iubsidiary,  eompany  i 

ducis".  Long  bothered  by  delays  in  .ship- 1 120  million  square  feet  annually,  owns  a  hydro  development  on  the  |  T ^ 

Examination  of  pulp  production  ments.  as  a  result  of  the  extra- 1  -  Jacques  Clartier  River  with  an  in-j  Hi'  H_B  H  '  H  H  H 

figures  since  1939  demonstrate  ordinary  demand  Previow.  years.  MaSOnIfe  Co.  an  "ulUmate  ®«pa2ty  ^0746^)  h"p  ‘  W  Mj  MM  1  ^  “  “  W  ^  W  ”  M  ^_r 

plainly  the  incidence  on  the  pulp  the  companies  in  the  field  have  y^is  is  another  Canadian  Inter-  nnwer  needs  «  nur- '  ^ 

industry  of  this  trend.  While  pro-  now  established  a  fair  balance  be- Co."  '‘subsiK.lfhised  "  e  e  .  .  -  ^  .  .  .  •  ^  a 

'located,  as  the  foregoing  company..  Company  owns  in  fee.  or  leases  Of  SulphllC,  Kraft  and  GrOUndwOOd  pulp  pCf  ycar  arC  produCCd  m  Canada 

at  Gatineau.  P.Q.  It  specialises  in 'about  1.611  .sq.  miles  of  timber  lands  ,  k 

tempered  and  untempered  paper: adjacent  to  the  St  Lawrence  River,  Of  a  qood  profit  On  fhc  efficient,  well-prOVCn  ^  P.  M.  L. -  Komyr)  Wct  Mo< 

:  products  under  the  trade  name  are  estimated  to  contain  ap- -  a  r  >  r  / 

For  Best  Quality  &  Low  Cost  Productii 

iMa.sonitc  and  Presdwood  trade  and  Transpw- ,  ^  / 

names.  tation  Co.  Ltd..  Donnacona  Sales . 

,  -  Corp..  Donnacona  Improvement  Co  . ;  PIcose  Note _ Potcnted: — 

.  ,  ..  Cartier  Warehouse  Co ,  Ltd.,  and  i 

ArDOriTC  COb  D.  P.  Power  Co.  Ltd.  ! 

;  This  IS  a  subsidiary  of  Howard!  As  at  December  31st  1951  HowaM  |  P.  M.  L  —  KAMYR  WET  M  ACH I N  E  BLEACHING  EQUIPMEN1 

i^dl^orotfJe^boa^^^^^^  fhTrS  of'e^^ny’s  s?.^k!of  which |  %,  R.  FLAKT  DRYER  FOR  HIGHEST  EFFICIENCY  SPIRAL  HEAT  EXCHANG 

IrupncaHon.  'f®ais7 provide'" the  iSugli^S.'Hfw"^^^  AND  BEST  DRIED  QUALITY  PRODUCT  KNOTTERS,  SCREENS 

r— - - !  electrical  industry  with  a  number  an  offer  to  minority  shareholders  ' 

T’**T~Sr’«r”ir7r”'’”L'T  of  laminated  paper  products,  most  of  Donnacona  of  IV4  shares  of!  »a/  1  «  1  •  j  11  t  a-  j  l-  l  a 

||  V  ^DjLt^  I  |of  which  is  sold  under  the  Arborite | Howard  Smith  for  each  share  of  i  Woplan  Borking  Drg»ns  ond  Bark  Presses  well  proven  for  operation  and  highest  econami 

trade  mark.  An  expansion  Program  i  Donnacona.  Offer  expired  Novem- 1  supplied  by  US  far  best  quality  and  lowest  COSt  of  production  to  meet  world  eempetitien 

'  *r  '■'NW  \  .undertaken  last  year  is  boosting kgr  28th  last,  but  was  extended  to '  kk  7  1  7  r  r 

3 .1'ffi  C  A  f*»  IJ  ■  ‘  \ I  December  31st  and  again  to  January !  ,  ....  .  .  » 

■  V*  ^  K  t  Ite  w  Lasalle  to  about  4.590  tons  annually,  t-n.u  men  Cam  mmaJ  BMAfrlAA#!*  hIamca 


Approximately  90  per  cent  of  i  Unbleached  Sulphite  Pulp,  24,000 


tamers:— Standard  Paper  Box.  Ltd.,  corrugated  and  solid  fibre  shipping 
King  Paper  Box  Co.  Ltd..  Empire  containers  and  folding  cartons. 
Paper  Box  Co.  Ltd..  National  Paper  Company  has  two  wholly  owned 
Box  Ltd..  .\cme  Paper  Box  Co.  Ltd.,  subsidiaries:  Hilton  Bros.  Ltd.  with 
Britis-h  -American  Paper  Box  Co, 'plant  in  Winnipeg  and  Carton  Spe- 


r  J  nox  L,ia..  .-veme  rap^r  dcx  i-iu.,  suDSlaiaiies:  niuon  oros.  win. 

Ot  wanaaa  British  .American  Paper  Box  Co, 'plant  in  Winnipeg  and  Carton  Spe- 

Wholly  owned  .subsidiary  nf  Kim-  Ltd.,  and  Freed  Paper  Box  Manu-  cialtics,  Ltd.,  which  operates  the 


OVER  1,000,000  TONS 

of  Sulphife,  Kraft  and  Groundwood  pulp  per  yeor  are  produced  in  Canada  alone 
of  a  good  profit  on  the  efficient,  well-proven  ^P.  M.  L.  —  Kamyr)  Wet  Machines. 

For  Best  Quality  &  Low  Cost  Production 


Please  Note — Potcnted: — 


P.  M.  L  —  KAMYR  WET  MACHINE 
S.  F.  FLAKT  DRYER  FOR  HIGHEST  EFFICIENCY 
AND  BEST  DRIED  QUALITY  PRODUCT 


BLEACHING  EQUIPMENT 
SPIRAL  HEAT  EXCHANGERS 
KNOTTERS,  SCREENS 


Weplan  Barking  Drunks  ond  Bark  Presses  well  proven  for  aperotion  and  highest  economy 
supplied  by  us  for  best  quality  and  lowest  cost  of  production  to  meet  world  eempetitien. 


LiACHEO" 

jy  LPMAtr  1 


IhJI  a  Pulp  Mill  for 
McMillan  &  Bloedel  Limited,  Nanaimo,  B.C. 

We  constructed  this  new  mill,  doing  every  job  from  site 
clearance  to  the  final  installation  of  the  Blanch  plant  and 
pulp  machines.  Undivided  responsibility  through  all  phases 
of  construction  is  the  key  to  B.C.  Bridge's  ability  to  give 
owners  savings  in  time  ond  money. 

Under  one  contract  and  with  eur  own  personnel  we  undertake 
and  complete  every  port  of  your  construction  program. 

Irrespective  of  site,  type  or  location  of  your  proposed  project, 
we  will  be  glad  to  discuss  the  "B.C,  Bridge  System"  with 
you  in  confidence,  without  obligation  on  ypur  part. 

Write  us  today. 

One  Contractor  for  oil  phases  of  construction 


Lasalle  to  about  4,500  tons  annually.  I  jQjb  1953  "  ' 

, Sidney  Roofing  &  Paper  ; ':anadian  Wirebound 

This  company,  with  operations  1  ft-tvAc  I  frri  ' 

chiefly  at  'Victoria.  B.C.,  is  one  ofi® 

the  most  important  producers  of  Compan  yoperates  plants  in  Tor-j 
■roofing  papers,  paper  board  and  onto  and  Montreal  for  the  manu- 
I  carton  board.  .A  subsidiary  of  the  facturc  of  wirebound  boxes  and! 
!  E.  B.  Eddy  company  also  operates  crates  of  3  types,  sold  under  trade] 

I  the  Vancouver  plant  of  National  name  of  Four-One  Rock  Fastener  | 

I  Paper  Box  Ltd.  and  a  plant  at  and  All-Bound.  Also  produces  cor- 
iLloydminsters.  ask  a  plant  for  the  rugated  cartons,  single  face  rolls, 
i  production  of  asphalt  hoard,  roof-  pa^s.  liners  and  partitions,  plywood 


COMPANY  LIMITED 

544  Howe  Street  Vancouver  1  B  C 


ing  and  siding  material.  cases,  nailed  boxes  and  bottle  boxes. 

-  Power  for  Toronto  plant  is  sup- 

Ronie  Pnnar  C^mPa^y  owned  pow- 

Sr.  KCgiS  rOper  VvOmpany  g,.  plant  with  2  boilers  of  250  h.p. 

(Canada)  Lfd.  leach.  No  capacity  or  production  I 

■  .  u  J-  .  c,  ■  figures  are  available. 

'  This  IS  a  subsidiary  nf  St.  Regis,  _ 

Paper  Co.,  who.se  operations  are;,,.  ,  _  .  . 

{Chiefly  in  the  United  States.  TheiHindc  and  DoUCh  Pulp 
1  Canadian  company  is  a  large  pro-  Cmm^Art 

iducer  of  multiwail  paper  bags  and  Ond  rOpcr  V«0,  Or  ^OnoaO 
I  now  also  produces  a  substantial  Company,  with  plants  in  Toronto. 

I  volume  of  laminated  plastics  at  St.  Trenton.  Chatham,  Ont..  and  Mont- 
I  Johns.  P.Q..  sold  the  trade  real,  produces  jute  liners,  wrapper 

I  Psnelyte.  This  is  another  gjjjj  header  stocks  and  a  wide 

!  paper  based  product  and  is  pro-  jenge  of  paperboards  and  corru- 
jduced  in  a  variety  of  shapes  for  a^id  solid  fibre  boards,  boxes. 

I  the  decorating  and  interior  con- 

struction  trade.s^  Toronto  plant  has  a  capacity  of 

i  225  tons  daily  of  paperboard  and 

i  WAcfminc»a»  PMnan  13  carloads  daily  of  boxes.  Trenton 

I  vvestminsrer  Paper  (.0.  plant  has  a  daily  capacity  of  6  car- 
j  Company  operates  a  plant  at  New  loads  of  strawboard  for  corrugat- 
Westminster,  B.C.  and  produces  a  ing  purposes.  Production  at  Chat¬ 
wide  range  of  paper  products  in-  ham  is  in  shipping  boxes  and 
eluding  wrapping,  decorative,  plain  Montreal  plant  has  daily  capacity 
and  printed  papers:  watermarked  of  6  carloads  of  solid  fibre  and 
papers  in  white  and  colors;  toilet  corrugated  shipping  boxes.  Brought 
[papers,  serviettes,  towels,  fruit  into  operation  in  Montreal  last 
[wrappers,  waxed  papers,  facial  tis-  summer  was  a  new  plant  for  pro- 
sues,  etc.  Products  are  largely  sold  duction  of  boxes.  A  new  paper  box 
I  on  domestic  market  although  some  factory  is  planned  west  of  Toronto 


For  Modern,  Economical  Machinery  and  methods  please  enquire,  order  from 

PAPER  MACHINERY  LIMITED 

PAPER  MILL  EQt  IPMEAT  LIMITED 

HYDRO  TIRDIA  E  COMPAN  Y  LTD. 

HEAD  OFFICE:  320  Dominion  Square  Bldg.,  Montreal,  Que.,  Canada 

G.  L.  M.  HELLSTROM,  President  ond  Managing-Director 


the  decorating  and  interior  con- 


struction  trade.s. 


[Westminster  Paper  Co. 


(export  business  is  done 


I  at  an  estimated  cost  of  $3  million. 


Capital  expenditures  for  expan-j  A  subsidiary.  The  Thompson  and  | 


Builders 


of 


Six 


Pulp 


and 


Paper 


Mills 


Seven 


Years 


in 


necora  or  n  mu-umviio  rw  itfc 
A  Bearing  on  Newsprint  Supplies 


ThP  following  list  inclndps  thp]  mill  plans  inc 
npw  mill  projects  or  plans  to  in-:  production  of  newsprint, 

crease  existing  rapacities,  as  they .  ■ .  .  .  « 

appeared  in  trade  reports  in  recent  |  United  States 
months.  Some  of  these  plans  are  |  5_  Uowater  Southern  Paper  Cor- 
not  as  yet  confirmed,  or  stated  to  poratlon;  Has  started  construc- 
be  of  an  immediate  nature.  Mostl  ^  mjij  with  newsprint 

of  them  have  a  bearing  on  the,  capacity  of  1.10,000  tons  a  year! 

newsprint  supply  and  demand  situ-|  j„  calhoun,  Tenne.ssee,  and  ex- j 

{  pect  to  be  in  operation  earl.vi 

^  DPA  granted  rapid  tax 

uanoaa  write-off.  j 

1.  St.  Ijlwrenee  Corporation  Ltd.: :  6.  Great  Northern  Paper  Co.:  Con- : 
Expansion  programme  at  Red  .striiction  of  a  new  newsprint 

Rook.  Ont.,  includes  reconver- !  mill  with  an  annual  capacity  ofi 

sion  of  the  existing  kraft  paper  124.000  tons  at  Millinocket.  j 


nuuiitviio  rw  itfci  IT'”. 

!  Dayton,  Ohio,  to  produce  100 
*  A  Q  I  *  tons  of  newsprint  daily  by  late 

SOTtril  ljUDOllCS  subsequently  200  tons 

r  reprocessed  waste 

— —  '  paper. 

mill  plans  included  ultimate  '3.  Columbine  Pulp  Sc  Paper  Inc.: 
production  of  newsprint.  Propose  to  construct  a  mill  at 


I  uifM  ttflu  I  aper  rmanciai  necoras  lui 

Times 

Kniiiiv  NT*-  Fixed 


Canoda 


New  Castle.  Colorado,  with 


holdings  of  the  Columbine  | 
Development  Co.,  who  hold  a  I 
DP.\  certificate  for  rapid  taxi 
write-off  for  this  project.  ! 

14.  Warrenaburg  (N.Y.)  Paper  d;  i 
Pulp  Co.:  Headed  by  Isadore  I 
Baum  broached  idea  of  a  100.- 
000  tons  newsprint  mill  as  a| 
co-operative  venture  for  pub-| 
lishers.  Former  tissue  mill  has, 
been  making  about  1.000  tons  ofj 
newsprint  monthly  for  export.! 


KqiiilV 

('OMP.WV:  - -CAPJT.\LIZ.'\T10N  toFd‘.  1nvp.<(rd 

Funded  Debt  Cap.  Stork  Debt  %  Not  \A  orth  Capital 

PRIMARILY  OR  SOLELY  NEWSPRINT: 


Sales  InvCap.%  Profit.* 


Nrt  Inv.Cap.  Charges  -Earnings— 


Earned  Pref. 


machine  to  the  manufacture  of  Maine,  wa.s  approved  by  DPA  '  aooui  i  miu  ions  o 

newsprint;  output  of  newsprint  by  granting  fax  certificate.  newsprint  monthly  for  export 

to  be  (50,000  tons  per  annum  7.  Southland  Paper  Mills  i  rtf 

commencing  in  1954.  .Adding  60,000  tons  to  capacity 

rdear  neveinnment  To  ltd  -  Is  Lutkin.  Texas;  DPA  granted '15.  Finland:  United  Paper  Mill 


commencing  in  1954. 

t.  Celgar  Development  Co.  I.td.:  Is 

planning  construction  of  2  and 
possibly  4  mills  near  Castlegar, 
in  the  Arrow  Lakes  District,  i 
■R.C.  Plans  call  for  construction 
of  a  kraft  mill  able  to  produce 
400  tons  of  sulphate  pulp  daily! 
and  a  newsprint  mill  with  a 
daily  rapacity  of  275  tons.  For- 
e.ct.  management  licence  has 
been  approved  by  the  provincial ' 
government. 

t.  Powell  River  Co.  I.td.:  Are  still 
studying  proposals  to  build  a  * 
newsprint  mill  at  Kitimat.  B.C.;  j 
some  major  problems  to  be  ■ 
solved. 


tax  certificate. 

8.  West  Tacoma  Newsprint  Co.: 

Planning  to  expand  present ‘ 
capacity  at  Steilacooni.  Wash¬ 
ington.  by  40.000  tons  early  1953.' 
DP.\  lax  certificate  has  been 
granted. 

9.  Paper  Corporation  of  .America:, 

Mill  at  Cheybogan.  Michigan, 
upon  completion  of  conversion; 
and  expansion  programme  will 
have  a  daily  capacity  of  120 


I.td.  are  building  a  newsprint! 
and  groundwood  mill  at  .lamsa.i 
Annual  production  to  be  ap-| 
proximately  70.000  tons  of  news- 1 
print  with  production  scheduled  | 
to  start  end  of  1954.  Enso  Gut- 1 
zeit  Corporation  are  building  a  | 
mill  at  Tainioski  with  100.000 
tons  yearly  capacity:  .some  re-| 
ports  say  that  this  will  be  news- 1 
print.  Mill  will  take  three  years] 
to  complete. 


tons  of  newsprint,  and  plans  16.  Sweden;  One  new  machine  is 
call  for  installation  of  a  ma- ,  being  added  to  present  capacity 
chine  to  pixrduce  an  additional  but  will  not  be  in  operation 
200  tons  a  day.  until  1954. 

10.  Michigan  Paper  Co.:  Expanding  17.  Britain:  Bowater's  have  orders 
present  capacity  at  Plainwcll.j  placed  for  plant  and  equipment 
Michigan,  by  11,000  tons,  DPA  for  installation  of  a  new  ma- 
approved  tax  certificate.  i  chine  at  Kemsley  Mills  capable 


4.  Vates.  .Alberta:  Project  to  build  present  capacity  at  Plainwcll.j 

a  pulp  mill  still  in  the  planning!  Michigan,  by  li.OOO  tons.  DPA 
stage:  original  contract  with  .Al-  approved  tax  certificate.  i 

herta  Government  has  been  ll.  Publishers  Paper  Co.:  .Adding 
allowed  to  lapse  and  negolia-  4,000  tons  capacity  at  Oregon  ■ 

tions  are  expected  to  he  entered  City,  Oregon.  DP.A  approved, 

into  for  a  more  extcn.sive  pro- 1  tax  certificate.  ! 

jert.  Initial  reports  were  that '12.  United  Newsprint  Mills:  Pro- i 


ng  of  producing  70.000  tons  of  I 
on.  newsprint  yearly.  .Albert  E.  j 

cd ,  Reed  is  reported  to  be  increas-j 
■  ing  capacity  by  50  per  cent,  or! 
o-j  about  40,000  tons. 

1 18  New  Zealand:  Ta.sman  Paper  Sr 
I  Pufp  Co.  plans  for  a  plant  at 
,  Murupara.  which  include  pro¬ 

duction  of  60,000  tons  of  news¬ 
print.  have  been  accepted  by 
I  .  the  N.Z.  government.  New  Zea- 
.  I  land  Forest  Products  chemicaL 
I  pulp  plant  is  under  construc- 
i  tion;  original  plans  include  an! 

annual  production  of  60.000  tons] 

I  of  newsprint. 

I  19.  Brazil;  .A  new  machine  being! 

installed  at  Klabin  mill  Ls  ex- 1 
I  '  pected  to  be  in  production  sec- 
!  ,  ond  half  of  19.53. 

,20.  Chile:  U.S.  pacific  Industries 
Corporation  with  Chilean  capi¬ 
talists  financing  installations  of 
I  a  newsprint  mill  near  Concep- 
:  I  tion  with  an  annual  capacity  of 
:  I  50.000  tons.  The  other  project  is 
a  30.000  ton  cellulose  mill,  with 
j  15.000  tons  newsprint  output,  to 
be  located  near  Santiago. 

!  21.  Mexico:  Various  projects  at  dif- 


•Xbitibi  . 

$4n.789.0(X) 

$46,950,000 

115.1 

.Anglc-I'anarlian  . 

19,950,000 

•  •  •  a 

.Anglo-Xrwfoimdland  ... 

27,492,000 

.Bowafer*  . 

22.37.3,(XK) 

27,110.000 

121.2 

( 'onsolidatrri  Paprr  .... 

15.162,000 

.5,140,000 

.33.9 

Donahiir . 

2,000,000 

Elk  FpII.s . 

Xo  Report  .Available. 

Cnmpai 

flreal  I.ake*  Paper  .... 

4.060,000 

6,267,000 

1.54.4 

Iniernafl  Paper  ($1'..''.! 

89,750,000 

Minn.  Ontario  1$r..^.i 

1.947,0(K) 

6,431,000 

330.3 

.Mer.*ev  Paper . 

1.000.000 

8,896,000 

889.6 

Pacific  Mills . 

. . 

9,499,000 

Powell  River . 

. 

1 1 .760.000 

Price  Bro* . 

6,835,000 

26.804,000 

.392,2 

.'ii(.  L.iwrcnee  . 

11,491,000 

1.103.000 

9.6 

PRIMARILY  PITLP  COMPANIES: 

.\Ia.*ka  Pine  . 

1.3,607.000 

4.6.50,(KK) 

34.2 

Brown  Co.  (I’.ii*.)  . 

14.400.000 

14.888,000 

103.4 

Fraser  ('os . 

.5.250,000 

5,412,000 

103.1 

.MeMillan  A'  Bloedel 

7. .300, 000 

28.032.000 

.384.0 

.Minas  Basin  . 

1.165.000 

600,000 

51.5 

PRIMARILY  FINE  PAPERS: 

Eddv  Paper  . '. . . . 

5.190,000"’ 

8.000,000 

1.54.1 

Howard  Smith  . 

17.300,000 

14,924,000 

86.3 

Holland  Paper  . . 

1 ,450,000 

.3,000,000 

206.9 

KRAFT  &  OTHER  PROniJC’FS: 

Bathur.st . 

.3.225.000 

1.5,.36.5,(K)0 

476.5 

Corrii<>aied  Paper  Box.. 

. 

659,000 

Donnaeona  . 

5.,525.000 

2.182,000 

.39,5 

Drvdon  . 

4.800.000 

.5.750.(X)0 

II9.S 

1 .925.000 

Hendershot  . 

280,000 

Hinde  <fe  Daiieh  . 

600.000 

1.090,000 

ISI.7 

55’e^tminster  Paper  .. 

1 .320,000 

1.000.000 

7.T.S 

n.Vl  *91,61,1.000  $132. 4ni.00n  1 1 1.528 .fX)0  84.2 

_  28.o88.000  28..i88.000  N..\,‘  ... 

_  44.829,000  44,829,000  X..\. 

121.2  42  135,000  R4.,508.000  X..\. 

.33.9  48..306,000  79.747,000  93.397.000  147.1 

_  5.879.000  5.879.000  X.A. 

inipanv  startrd  operating  September  19,52. 

1,54.4  ‘  15.977,000  20.037.000  26.238,000  1.30.9 

....  .398,126.000  .398,126,000  637.386^000  161.0 

{30.3  54.274.000  56,221.000  ,58.404.000  103.9 

{89.6  12  491.000  13.491.000  X.A. 

_  31.157,000  .31,157,000  27.669.000  88.8 

.  ...  43.121,000  4.5.621,000  X.A. 

192.2  71.790.000  78.625.000  X.A. 

9.6  22.296.000  57..337  X.A. 


39,468.(K)0 

40.556,000 

28.844.000 

86.597.000 

X.A. 


.53,075, (KHI 
.54,95o.000 
.34,094.000 
93.897.000 
X.A. 


40.221  .OtKI  7,5.8 
72.730.000  1.32.4 
X.A. 

1.50^175,000  1  60.7 
X.A.  . . . 


I8.599.(K)0  23,789.000 

39,316.000*  56.616.000 
3.636.000  5.086.000 


22  1();{,(XMt 
2.251,000 
9.294.000 
8.6,50.000 
9004.000 
362.000 
8.361.000 
2.774,000 


2.5.388.0(K) 

2.251.000 

14.819.000 

13,450.000 

9.004.000 

362,000 

8.961.000 

4.094.000 


23.734.(KIO  93.5 

X.A. 

IS,.384.000  124.0 

8,375.000  62.3 

22.922.000  254.6 
X.A. 

X.A. 

6.747.000  164.8 


*  Xot  available. 

’  paid  75  rents  on  new  and  7.5  cent.*  on  old. 

’  Total  A  and  B. 

<  After  income  tax  but,  before  fixed  eharge*. 

■'  Plus  stock  div.  of  one  pref.  share,  1100  par  for  each  20  rommon 
.shares  (tax  free  I  in  1951. 

‘  On  new  stock. 

‘  Xew  5^0  pref.  only. 

*  19.52  report,  fiscal  year  ended  .'September  30. 

*  .After  deducting  contingency  reserve  of  $400,000  in  1951, 

Th.at  of  E.  B.  Eddy,  consolidated  subsidiary.  •  « 


$  12.998.0(H) 

10.9 

22.25 

$12.37 

$3.07 

$  • 

4.246,000 

14.8 

a  •  •  • 

.... 

4.04 

2..30 

8.227,000 

18.4 

1,50 

.60 

4,070.000 

7.5 

10.82 

1.6,3 

.93 

8% 

12.906,000 

16.2 

49.83 

.... 

5.03 

2.25 

905,000 

15.4 

.... 

.... 

3.02 

2.00 

4.7.34.(H)0 

24.5 

56.72 

27.99” 

,3.68 

1.60 

.56.819,000 

8.9 

247.04 

6.28 

.3.00 

5.432,000 

9.8 

186.24 

4.22 

8.00 

2.723,000 

20.6 

108.36 

39.25 

12.16 

,3.00* 

4.238.000 

13.6 

212.04 

1.3.73 

5.00 

9.680,000 

21.2 

2.30 

a 

8.569.000 

11.2 

77.73 

171.37 

3.82 

1.75 

9.247.000 

J6.I 

.... 

.... 

7.90 

1.00 

.5.38.5.1KH) 

11.) 

25.11 

326  35 

.52.80 

39.25 

7.430.000 

14.5 

33.23 

51.79' 

.3.17 

5.434.000 

16.4 

94.97 

.380,56 

7.20 

,3.25 

1.3.818.000 

15.0 

135.25 

88.65’ 

2.68 

.80 

340,000'’ 

X.A. 

20.62 

.... 

20.00 

.3.00 

l.4()7.(HKI 

6.9 

I6.(K) 

1 1 

7.03 

1.00 

4.915.000 

9.5 

24.90 

30.72 

2.87 

ta 

.338,000 

7.8 

14.56 

19.90 

4  43 

.85 

3.486.000 

1 4.2 

6;{..59 

4. (HI” 

5.80 

J..50 

,356.0(K1 

15.8 

79.17 

1.42 

14 

1 .645.000 

12.5 

19.84 

•  •  •  a 

4.33 

i.oo 

1 .098.000 

9.7 

12.41 

.5.36 

2.00 

1 .937.000 

21.5 

.... 

267,16 

15.86 

4.00 

108.000 

29.8 

.... 

43.14 

.3.18 

1.00 

1 .423.000 

15.9 

4.74 

1.40 

627.000 

16.0 

42.48 

6.27 

1.92 

.35‘» 

and  eonimon.  A  vx 

hich  is 

traded  i 

shewn 

under 

‘(’omnion';  no  details  are  shown  for  Eddy  common. 

Paid  25  cents  on  new  and  2.5  cents  on  old. 

('lass  .\  earned  $4.00  (maximum  available i. 

Earned  $1.42  on  new  after  5  1  split  in  19.51;  paid  $I.S7J/2  on  old.  plus  62*2 
on  new. 

Funded  debt  issued  19.51,  no  interest  paid. 

For  fiscal  year  ended  .lanuary  ,31,  19,52. 

$6.27  earned  on  pref.  Class  A,  $1.92  on  (Ma.*s  B.  Paid  35  cents  on  B,  (and 
,50  cent.s  on  Bl. 

1952  report,  fiscal  year  ended  .'September  ,30. 


sitPB  have  been  reported  I  to  build  a  newsprint  mill  in  thr'  metric  ton.s  per  annum 
lerciii  aura  _  1 


for  the  manufacture  of  new.*-  .  j  . 

print  but  the'mo.st  likely  is  the,  capacity  estimated  at  60,000  ton.* 

joint  Mexican-ltalian  enterpri.se ,  a  -  v 

' _ _ _ 22.  Peru:  Peruvian  and  French  con-: 

^  cerns  contemplating  construc- 

*  J**^$«^**  t'nn  of  pulp  mill  at  Iquitos  and; 

[£  1  f  OU UvCl v"  later  a  paper  mill  at  Chimbote; 

or  Calloa;  initial  projected  out-i 
,f  xon« _  Percentage  of  Total !  put  of  new.sprint  i.«  about  12,00nl 


24.  South  Africa;  Establishment  of]  expanding  newsprint  capacity. 


World  Newsprint  Production 


-Thoiisanda  of  Tona- 


State  of  Durango  with  initial  23.  India:  Construction  of  National!  a  paper  mill  in  Eastern  Tran. s-  26.  Germany 


Newsprint  and  Paper  Mills  I.td.j  vaal  i.s  under  consideration:]  Feldmuehle  mill  i.*  installing  a 

new  mill  at  Chandni  has  been  plan.*  call  for  an  initial  output:  new  machine  which  will  be  in 

delayed  but  may  be  in  produc-  of  approximately  20,000  tons  of  production  at  the  beginning  ol 

tion  by  the  end  of  19.63.  This  newsprint  in  19.6.6  with  an  an-!  19.63. 

mill  will  have  an  annual  capac-  ticipated  final  capacity  of  40,-;  —  - 

ity  of  .30.000  tons  of  newsprint.  000  tons.  Become  a.  Regular  Reader  U 

T3iere  are  two  other  new  pro-j2.6.  .Austria:  Murtzhaler  Mill  with  i The  Financial  Times  where  EVERT 
jecl,*  contemplated.  j  Mutual  Security  Agency  aid  are  line  is  worth  reading. 


Feldmuehle  mill  i.*  installing  a 
new  machine  which  will  be  in 
production  at  the  beginning  of 
19.63. 


Percentage  of  Total  i 


Regular  Reader 


til* 

Vawmitiiloii  ro^. 

OtM  of  Conado't  tiodloq  maoufactwrari  •! 
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ONTARIO  PAPER  COMPANY 

LIMITED 

and  its  affiliate 

QUEBEC  NORTH  SHORE 
PAPER  COMPANY 

Manufacturers  of  Newsprint 

-  and  - 

O.  P.  Brand  Industrial  Alcohol 

Mills  at  Thorold,  Ontario  and  Bale  Comeau,  Quebec 

Alcohol  Plant  at  Thorold,  Ontario 

Woods  Operofions  of  Heron  Boy  ond  Monitoulin  Island, 

OnPorio;  Boic  Comeou,  Fronquelin  and  Shelter  Boy,  Quebec 


«  FUTURE 


Hydro-electric  power  generated  and 
distributed  by  Shawinigan  ha.s  contri¬ 
buted  to  the  industrial,  commercial  and 
agricultural  growth  of  the  Province  of 
Quebec. 

Shawinigan’s  development  has  directly 
and  indirectly  created  jobs  and  wages 
for  Quebec  workers;  its  power  helps  to 
turn  Quebec’s  raw  materials  into  tangible 
benefits  for  the  public;  its  development 
of  Quebec’s  natural  resources  helps 


attract  to  the  Province  a  wide  variety 
of  manufacturing  and  business  firms;  and 
its  history  shows  the  friendly  and  bene¬ 
ficial  co-operation  which  can  exist  in 
our  way  of  life  between  government, 
management  i^d  labour. 

This,  then,  is  Shawinigan’s  agenda  for 
the  future— as  a  citizen  of  Quebec— to 
continue  contributing  to  the  welfare  of 
the  Province  and  its  people  as  actively 
as  it  has  done  in  the  past. 


MATERIALS  HANDLING  EQUIPMENT  DIVISION 
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dues  are  to  be  paid  the  province 
by  the  company. 

The  agreement  provides  that 
plant  and  equipment  are  to  be  in 
operation  by  May  1.  1954  and  that 
the  plants  shall  be  extended  to 
manufacture  chemical  or  semi¬ 
chemical  pulp,  or  both  and  paper. 
Expansion  for  this  purpose  is  to 
start  by  May,  1959,  and  shall  be 


\Pacific  Mills  Installing  New 
j75-ron  Chem.  Recovery  Unit 


t,  and  on  the  Prairies 
rm  Production  Outlook 


driven  power  generating  units  in  Company  also  is  installing  at  an 
the  main  Steam  Plant.  estimated  cost  of  $600,000  a  42” 

The  new  recovery  unit  will  con-  Hansel  ring  type  hydraulic  barking 
sist  of  a  water-cooled  furnace,  a  unit. 

two-drum  Stirling  boiler,  super-  Principal  contractors  are  D<Mnin- 
heater  and  air  heater,  with  the  ne-  ion  Construction  Ltd.  and  Dominion 
cessary  accessories.  Bridge  Ltd. 

All  meters  and  controls  will  be  A  new  building  in  the  west  end  of 
manufactured  by  the  Bailey  Meter ‘the  sawmill.  44’  wide  and  104’  long 
Company  Limited  and  will  be  cen-!of  steel  and  transite  construction 
trally  located  on  a  common  panel '  will  be  erected  to  house  the  barker 
board.  ;  which  it  is  estimated  will  bark  86 

A  new  electrical  substation  is '  per  cent  of  the  logs,  the  remaining 


overlook  the  possible  utilization  of 
straw.  As  the  cost  of  pulpwood  gets 
higher  it  makes  the  possible  use  of 
straw  more  economical.  There  has 
been  operating  in  Ontario  for  a 
number  of  years,  a  very  successful 
strawboard  plant  and  this  plant  is 
now  being  expanded.  In, the  fol¬ 
lowing  comments  on  individual  pro¬ 
jects  will  be  found  mention  of  two 
straw  pro.iects  for  Saskatchewan. 

British  Columbia 

British  Columbia  has  shown  the 
greatest  proportionate  postwar  ex¬ 
pansion.  The  number  of  operating 
mills  has  increased  from  eight  in 
1945  to  12  in  1952.  against  the 
Canadian  total  of  130.  Percentage 
wise  British  Columbia's  proportion 
of  the  total  Canadian  production 
has  increased  from  eight  per  cent 
in  1945  to  15  per  cent  in  1952. 

All  existing  mills  are  along  the 
coast,  and  it  would  appear  that  the  j 
possibilities  of  future  mills  here 
I  are  now  very  limited.  But  there 
lare  large  areas  of  timber  in  the  in- 
teriar  of  this  province.  Most  of 
these  are  however  at  the  present 
time  not  capable  of  economic  de¬ 
velopment.  As  in  the  case  of  the 
other  provinces,  changing  economic 
conditions  will  undoubtedly  even¬ 
tually  produce  pulp  and  paper 
mills  in  the  interior  of  British  Col¬ 
umbia. 

Newfoundland  and  Labrador 

Newsprint  producers,  newspaper 
publishers  and  the  Newfoundland 
Government,  are  considering  the 
timber  stands  of  Labrador,  with 
a  view  to  paper  mills  at  Lake  Mel¬ 
ville  and -or  in  Newfoundland. 

So  far  a  number  of  separate  j 
groups  are  working  on  the  idea.  j 

The  Newfoundland  Government 
has  made  arrangements  with  Photo¬ 
graphic  Survey  Corp.,  of  Toronto, 
for  an  aerial  survey  of  the  Labra¬ 
dor  timber  stands  this  year  to  allow  j 
an  estimate  of  total  cordage  avail-  I 
able.  I 

At  the  same  time.  International 
Basic  Economy  Corp.  (Technical ! 
Services)  is  working  out  a  report 
on  the  possibility  of  a  paper  mill 
on  the  south  coast  of  Newfound¬ 
land,  fed  by  the  timber  stands  of 
the  north. 

This  Corporation  has  already  pre- 
j  sented  an  interim  report  to  the 
[Newfoundland  Government,  end 
1  taking  a  Bowater  report  which  says 
[there  are  60  million  cords  of  tim- 
i  ber  in  Labrador,  says  that  such  a 
[mill  would  be  possible,  construction 
I  costs  to  be  about  $66  millions  and 
i  giving  a  gross  profit  of  $2  millions 
I  annually. 

The  scheme  here  would  be  a 
I  -'a  -  '  ■  ai  Bay  a  Ejpo'r  in  New¬ 

foundland. 

i  Another  group  as  yet  unnamed, 
but  known  to  include  both  North 
j  and  South  American  newspaper 
I  publishers,  is  investigating  setting 
I  up  a  paper  mill  at  Lake  Melville, 
Labrador.  Such  a  project  would  be 
!  costly,  involving  establishment  of 
I  a  mill,  a  townsite  and  a  port  in 
i  Labrador  and  a  second  shipping 
[point  in  Newfoundland  so  that 
shipment  of  paper  would  not  be 
stopped  when  the  Labrador  coast 
I  was  closed  in  by  ice  in  the  winter 
'  months. 

Finally,  the  Newfoundland  Gov¬ 
ernment  is  negotiating  with  New 
I  York  interests  on  financing  of 
[  Newfoundland’s  industrial  devel- 
‘  opwnenf,  particularly  in  regard  to 
!  the  establishment  of  paper  mills  in 
Newfoundland  and  Labrador. 

New  Quebec  Newsprint  Mill 
I  Proposed 

I  Establishment  of  a  newsprint  mill 
;  on  the  north  shore  of  the  St.  Law¬ 
rence  River  esxclusively  for  Euro- 
j  pean  consumers  is  possible.  Such 
!  a  plan  would  help  overcome  the 
i  world  newsprint  shortage  and  Can¬ 
adian  and  European  industrialists 
are  interested  in  the  idea  at  the 
moment. 

The  reason  for  making  produc¬ 
tion  of  such  a  mill  available  only 
to  European  consumers  is  to  help 
fight  Communism.  A  St.  Lawrence 
north  shore  newsprint  mill  would 
be  “near  accessible  and  good  for¬ 
ests.”  * 

The  wood  which  the  Quebec  gov¬ 
ernment  is  apparently  willing  to 
make  available  is  presumed  to  be 
located  on  the  Mingan  Seigneury, 
which  wak  purchased  a  few  years  1 
This  would 


Vancouver, 


■Paul  E.  Cooper,  pres¬ 
ident  of  Pacific  Mills  Limited,  has 
announced  the  purchase  of  a  new 
75-ton  chemical  recovery  unit  for 
installation  in  their  Kraft  mill  at 
Ocean  Falls  9.C.  The  new  unit  will 
be  installed  adjacent  to  and  will 
operate 


I  for  the  recovery  of  chemicals  u.sed 
in  the  kraft  process,  by  the  burning 
'of  black  liquor. 

Necessary  alterations  to  the  exist¬ 
ing  building  and  erection  of  new 
steel  boiler  supports  commenced  in 
June,  1952,  and  it  is  planned  to  have 
the  boiler  on  the  line  by  early  19,53. 
The  total  estimated  expenditure  will 
be  approximately  $800,000. 

Fuel  will  be  concentrated  black 
liquor  at  53  per  cent  solids  sup¬ 
plied  from  an  existing  direct  heat, 
evaporator  now  operated  in  con-j 
junction  with  the  present  recover.v 
unit.  No  evaporator  will  be  installed 
with  the  new  recovery  boiler,  but 
provision  will  be  made  in  the  duct 
layout  for  the  future  addition  of  a 
cascade  evaporator.  The  steam 
pressure  and  temperature,  like  that 
of  the  existing  To'"!':’ 
selected  to  tie  in  with  the  steam- 


Newfoundland 

Labrador  appears  to  have  been 
nvestigated  recently  as  a  possible 
site  for  mills.  There  is  suitable 
pulpwood  in  Labrador  but  the 
slow  rate  of  regrowth  would  cast 
some  doubts  on  the  feasibility  of 
’recting  mills  in  this  area. 

There  have  also  been  rumors  of 
(dditional  mills  for  Newfoundland 
ji’oper  but  there  appears  to  be  no 
mmedlatc  prospect  of  this.  Some 
reports  indicate  sufficient  wood 
there  for  one  or  two  moderate  size 


areas  such  as  these  and  that  they 
can  obtain  the  rights  thereto. 

In  discussing  wood  available  for 
future  mills  in  Quebec  and  Ontario 
it  must  be  borne  in  mind  that  what 
is  economically  inaccessible  wood 
today  may  become  accessible  in  the 
future.  Certainly  this  has  occurred 
in  the  past  history  of  our  industry. 
There  are  large  areas  in  northern 
Quebec  and  Ontario  whose  timber 
has  never  ^cn  really  evaluated. 

Prairie  Provinces 

It  is  difficult  to  comment  on  the 
future  prospects  of  mills  for  Sas- 
ikatchewan  and  Manitoba.  The  lat- 
I  ter  province  has  one  newsprint  mill 
land  might  be  able  to  support  an- 
!  other  mill.  Similarly  Saskatchewan 
may  have  sufficient  wood  in  the 
right  places  to  support  one  or  two 
mills  some  day.  In  the  case  of  Sas¬ 
katchewan  one  of  the  major  pro'b- 
lems  is  the  distance  from  the  wood¬ 
ed  areas  of  this  province  to  po¬ 
tential  markets  of  any  size  to  sup¬ 
port  a  mill.  That  is  to  say  that 
freight  rates  would  be  excessive 
without  any  major  compensating 
factors. 

From  time  to  time  there  have 
been  rumors  of  pulp  and  paper  mills 
being  established  in  Alberta  but  so 
far  none  of  these  have  reached  the 
construction  stage.  It  would  ap¬ 
pear  that  there  is  wood  supply  suf¬ 
ficient  to  support  a  number  of  mills 
in  this  province,  possibly  up  to  six 
moderate  size  mills.  Ample  sup¬ 
plies  of  cheap  fuel  in  the  form  of 
natural  gas  can  largely  offset  high 
freight  rates  from  this  area.  It 
would  seem  that  it  will  only  be  a 
matter  of  time  until  there  will  be 
a  number  of  pulp  and  paper  estab¬ 
lishments  in  operation  in  Alberta. 
An  aerial  survey  of  Alberta’s  for¬ 
ests  is  under  way  and  when  this  is 
completed  it  will  show  the  quantity 
of  pulpwood  available  for  future 
mills.  When  discussing  the  future 
of  the  pulp  and  paper  industry  in 
the  prairie  provinces  one  must  not  i 


. . .  ...  conjunction  with  the 

existing  120-ton  B  &  W  Tomlinson 
recovery  unit  which  was  installed 
in  1938. 

The  new  unit  has  been  ordered 
from  the  Babcock  and  Wilcox  Com¬ 
pany  and  is  of  their  latest  design 


sulphate  output  was  somewhat 
higher  for  year  at  .560,996  tons  as 
against  557.191  tons  while  un¬ 
bleached  sulphate  production  was 
lower  at  548.136  tons  as  compared 
with  655.823  tons. 


berta  Pulp  Mills  Ltd.,  and  have  in¬ 
creased  the  original  estimate  of  the 
plant  from  $10,000,000  to  $20,000,- 
000. 

The  plans  under  consideration 
contemplate  a  200-ton  per  day  un¬ 
bleached  kraft  pulp  mill. 


Exports  Reduce 
Pulp  Production 


Pulp  production  in  Canada  dur¬ 
ing  December  amounted  to  705,061 
tons,  which  compares  with  726.746 
tons  in  November  according  to  fig¬ 
ures  released  by  Canadian  Pulp 
and  Paper  Association.  This 
brought  production  for  the  year 
1952  to  8.799,284  tons,  down  from 
9.122,229  tons  for  preceding  year. 
Drop  in  production  for  the  year 
was  more  than  accounted  for  by  a 
reduction  in  exports,  which  were 
down  at  1.898,345  tons  from  1951 
figure  of  2.260.834  tons. 

Chemical  pulp  output  for  the  12- 
month  period  of  1952  amounted  to 
3.581,999  tons,  which  compared  with 
3.864,448  tons  '  “■  '  ' 


Bleached 

sulphite  output  totalled  773.273  tons 
as  against  previous  year’s  843.802 
unbleaehed  sulphite 


•  Pertabla  and  Stationary  Convayero  •  Sykofsonoratod  Horringbeno  Goar  Spood  Roducors  •  Spood  Variatora  •  V>GoH 
ond  Mat  Bolt  Drivoi  •  Goars  •  Pulioys  •  Bolting  •  Chain  •  Road  Construction  Machinory  •  CustoiifbulH  Machbiary 


tons  while  _  _ _ 

production  of  l.,593,702  tons  com¬ 
pared  with  1,689,679  tons.  Bleached 


irgbrn  (Hatiqiattg, 


Manufacturers  of 


M.F.  &  M.C.  Wrapping  Papers,  Multiwall  and  S.O.S.  Kraft 
Bag  Papers,  Waxed  Kraft,  Waxed  Building  Papers, 
Cariiners,  Kraft  Sheathing,  Liner  and  Corrugating 
Unbleoehed  Kraft  Pulp 
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Canada  Cement  Building, 
Montreal 


Curry  Building, 
Winnipeg 


ago  by  the  province, 
place  the  site  of  the  proposed  mill 
in  the  neighborhood  of  Havre  St. 
Pierre,  opposite  Anticosti  Island  on 
the  lower  St.  Lawrence. 

We  are  informed  that  several 
groups  are  investigating  this  sug¬ 
gestion.  ^ 

Saskatchewan 

European  interests  are  also  con¬ 
sidering  the  erection  of  a  paper 


>  V  Successful  production  of  modern  corrugated 
shipping  cases  and  containers  requires  experienced 
selection  of  raw  materials  .  »  .  the  most  careful  pro- 
.  .  .  and  expert  fabrication.  A  unique  feature  of 
^Bathurst  organization  is  that  it  carries  this  whole 
^^f^re  through  from  start  to  finish  ,  .  ,  from  the 
cutting  areas  to  your  own  shipping  room 

iiipiliiiil-  ■■  .  ■  ■■■*:■ 

.  That  is  one  reason  why  we  can  so  confidently 
reedmihend  the  quality  .  .  .  value  .  .  .  and  dependability 
of  all  products  of  Shipping  Containers  Limited  and 
Kraft  Containers  Limited. 

Buyers  of  '  shipping  *  materials  all  over  the 
country  select  our  products  for  their  superior  construc¬ 
tion  and  design  ♦  ♦  ;  rigidity  ...  and  merchandising 
appeal.  Ollering  a  wide  range -of  basic  models,  our 
plants  are  also  fully,  equipped  to  plan  and  produce 
specialties  designed  for  your  own  particular  needs.  If 
you  have  any.  packaging  problems  our  engineering 
department  can,, we  feel  sure,  be  of  service  to  you. 
li|B||i|i||i||||g|i|B||S^^^  '  . :  . 


DONOHUE  BROTHERS 
LIMITED. 


j  aspen.  7.200.000  cords  of  jackpine  | 
and  2,450  000  cords  of  spruce.  I 

Pulpwood  resources  of  Saskat-  i 
chewan  are  being  surveyed  with  a  i 
view  to  interesting  pulp  manufac¬ 
turers  in  coming  to  Saskatchewan. 

A  new  company  is  reported  to 
have  been  formed  which  will,  in 
the  near  future,  construct  a  plant 
in  Saskatchewan  for  the  manufac- 
I  ture  of  insulating  board  from  straw. 
The  new  rl.ant  will  produce  initial¬ 
ly  an  estimated  14  to  20  million 
,  square  feet  of  half-inch  insulat- 
i  ing  board  per  year.  The  board 
[  fibre  will  be  made  by  a  new  chem- 
■  ieal  and  mechanical  process  devel- 
.  oped  by  a  Winnipeg  inventor,  who 
[  has  been  doing  research  work  on 
insulating  and  hard  boards  for 
many  years.  The  process  of  manu¬ 
facture  of  this  board  is  quite  new 
and  does  not  resemble  existing 
methods  for  producing  insulating 
boards  by  a  pulping  process. 

North  Western  P.  A  P.  Co. 

North  Western  Pulp'&  Power  Co. 
has  plans  for  construction  of  a  200.- 
ton  daily  capacity  groundwood 
pulp  mill  at  Yates,  Alta.  It  is  ex¬ 
pected  that  the  cost  of  building  the 
mill,  plus  any  power  facilities  that 
may  be  required,  and  providing 
working  capital,  would  be  in  the 
neighborhood  of  $10  millions.  Under 
an  agreement  signed  with  the  Al¬ 
berta  Government  the  province 
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Forests  Products  Laboratories 
Aid  Pulp  and  Paper  Industry 
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istry  (chemical  utilization,  micro¬ 
biology);  Wood  Utilization  (milling, 
logging,  seasoning);  Wood  Techno¬ 
logy  (microstructure  of  wood). 

The  Vancouver  Laboratory  is 
concerned  mainly  with  research 
more  closely  related  to  the  impor¬ 
tant  timber  regions  of  British  Col¬ 
umbia  and  Alberta.  Contact  with 
research  on  pulp  and  paper  ts  main¬ 
tained  on  a  CO  -  operative  basis 
through  the  Pulp  and  Paper  Re- 
.search  Institute  of  Canada,  located 
at  Montreal,  which  ‘receives  an 
annual  grant  from  the  Federal 
Government. 

In  planning  the  annual  program 
of  work  a  reasonable  balance  is 
maintained  between  fundamental 
research  (concerned  primarily  with 
the  search  for  basic  knowledge 
background)  and  applied  research, 
whose  results  are  of  more  visible 
and  immediate  value  to  industry. ' 

Packaging  and  Containers 

Millions  of  dollars  worth  of  mer¬ 
chandise  are  entrusted  to  wood  and 
fibreboard  containers.  Where  pack¬ 
aging  fails  under  the  hazards  of 
handling  and  transit,  loss  to  ship¬ 
pers  and  inconvenience  to  cus¬ 
tomers  can  hardly  be  over  -  esti¬ 
mated.  But  where  crates,  packing- 
cases,  barrels  and  boxes  are  well- 
designed  for  the  type  of  goods  they 
protect,  "the  merchandise  normally 
end.s  up  safel.v  in  stores  and  ware¬ 
houses  in  every  province  and 
throughout  Canada’s  vitally  impor¬ 
tant  export  market. 

Plant  of  K.V.P.  Co.  at  Espanoia  Ontario.  Company,  a  subsidiary  of  Kalamazoo  Vegetable  Parch-  The  Containers  Unit  of  the  Tim- 
ment  Co.  of  Kalamazoo.  Michigan,  produces  pulp  and  specialty  papers.  Pulp  is  largely  shipped  to  par-  ber  Mechanics  Section  is  charged 
ent  company  in  U.S.  for  conversion.  with  the  study  and  improvement 

- of  box,  crate  and  container  design. 

Forests  Products  Laboratories 

i'Jni  JD  I  J  A  '  monstrations  included  the  strength- ; ,  -r^^lems  o^  whfch  the^Con^ 

Aid  Pulp  and  Paper  Industry  .  jss,;' 

Forest  utilization  has  made  im-;most  useful.  Even  on  a  first  visit  dilkctric^wood’-  bonding,  experi-|^‘|*’^°^®  ^ 
mense  progress  since  the  days  when  !  ‘o  the  Forest  Products  Laboratories ;  mental  cutting  on  the  Rotap '  far  ih  excess  of  ordin- 

.  ^  j.  ^  j  i  in  Ottawa  or  Vancouver,  the  lay  i  Veneer  Lathe  and  a  vis  t  to  the  r  ®  ®  •  ,  u  j  Lj 

pioneer  Canadians  felled  trees,  re-  business  man  can  i new  Research  Sawmill  Unit.  Theh'’'y.^T'^fri®] 

moved  bark,  branches  and  tops,  detect  that  each  piece  of  equipment  j  research  program  was  reviewed!P^®^^^®”f4^r  an  improved  c^^ 
and  used  the  trunks  to  build  a  has  been  selected  for  its  value  tojand  specialists  explained  the  pur-';?'"fr  J."  I 

cabin  cr  stockade.  SI  '''“k- aS? | 

In  those  days  our  ancestors  were  Wems  relating  io  t^eTomC^  ™nt,'"fJ-nm 

concerned  only  with  locating  sawmilling,  packaging  and  furni-  .  ?  !*”  Jhe  Unit^  Kingdom  with  satis- 

bigger  and  better  timber  stands,  ture-making  industries  are  a  few  pj  j  j  ^%ung 

f  ..  cu  u  •  c  *•  u  cl,  of  the  many  phases  of  w’ood  study 'j””  •  ."^®rt,  young  Design  alone,  however,  does  not 

selecting  the  choicest  timber,  then  de^ve^loning  rnore  effecTive  Stiarantee  a  good  container.  Selec- 

moving  on  to  repeat  the  process.  ^  utilization  methods.  Conversion  of  relation  to  mer- 

Efficient  utilization  did  not  enter,  waste  to  fibreboards  or  pulp  is  an- chandise  (for  certain  food  ship- 
their  calculations,  nor  were  they  i  other  field  where  research  has  ment  an  odorless  wood  is  required) 

,  ^  ,  ..  iduced  significant  contributions  to'  •  ^  ^\ooa  ^^asle  iniu  cum  .Resistance  to  moisture,  size  of  nailsl 

concerned  with  what  shape  ffiey i judustrv.  |mercially  useful  products.  land  assembly  procedure,  all  con- 

left  the  forest  in.  Waste  and  de-  _  ,  «  i  summer.  Canada  was  host  tribute  to  the  finished  product.  The 

«truction  were  appalling.  Their  ,-  •  onsure  the  most  effective ,  to  the  Sixth  British  Commonwealth  good  container  must  protect  its  con- 
•‘Lxha.3  between  research  and  the;  Forestry  Conference,  meeting  intents  against  three  main  transit 

vista  was  of  inexhaustible  forests  wood-using  industries,  an  Advisory;  Ottawa  from  August  11  to  Septem-  hazards  -  rough  handling,  road 
—a  supply  without  end.  I  Committee  on  Forest  Products  Re-:  ber  13.  Representatives  from  most  shock,  and  vibration.  It  must  also 

Not  until  fairly  recent  years  have  May*  1949.  Commonwealth  countries  attended,  withstand  attack  from  other  quar- 

we  awakened  to  the  fact  that  our  observers  from  the  United  ters— moisture,  pilfering,  and  rats. 

•>  nnt  “in  1  epresenta- j  States  Forest  Sorvice  and  from  the  Among  popular  exhibits  at  the 

forests  are  renewable,  not  in-  Uves  of  the  Canadian  Lumbermen  si  Food  and  Agriculture  Organization  Laboratories  arc  various  container 
exhaustible,”  and  that  if  the  supply  Association  and  its  six  Bureaux, [of  the  United  Nations.  A  series  of  testing  devices.  The  Hazard  Testing 
of  trees  is  to  be  maintained  intel-  .f  Maritime  Lumber  Bureau,  Fur- j  pre-conference  sessions,  beginning  Machine  is  a  large  open-faced  rotat- 

ligent  utilization  must  be  practiced.  Hardwm^^"phwvood^%amff^tnll^^  Ottawa  ing  drum  capable  of  duplicating  the 

in  ihic  nor,  n-o  Vinno  tViat  i  A  5  Plj  w  ood  Manuf acturcrs  j  La boratorics.  Among  some  thirty  degree  of  punishment  inflicted  on 

Only  in  this  way  can  we  hope  that  (Association,  w  o  od  preservation  |  capers  to  be  pre.sented  will  be  boxes  and  crates  when  dropped  or 
our  fore.sts  will  continue  to  feed  |  companies.  re.^arch  department  of  “Terms  and  Definitions  for  Use  in  subjected  to  fall  in  transit.  A  second 
the  economy  on  a  scale  to  satisfy!!,  Canadian  Forest  Products  Research,”  “Tim-  piece  of  equipment,  the  Burst  Test 

its  massive  appetite  Mechanics.”  “Trends  in  Use  of  Machine,  operates  bv  air  pre.ssure; 

Tho  nrnrese  nf  orfiipatinn  Viac  Vioon '  Prinn^ii  Research ;  New'  Wood  Preservatives.”  “Pre-  a  third  tests  the  effects  of  vibra- 

The  process  of  education  has  been.  Council  of  Ontario.  Nova  Scotia  Re-  sent  Trends  in  Using  Wood  in  Con-  tion;  and  a  fourth  measures  the  in- 
harsh.  Perhaps  the  most  important i ^arch  foundation.  New  Brunswick  struction.”  and  “Research  in  Di-  tensity  of  shock  caused  by  railroad 
factor  contributing  to  it  has  been  | Science  electric  Heating  and  its  Application  shunting  and  other  sudden  jars. 

the  receding  forest  line.  No  longer  sLShcw^r  R^searcT  ^Counci^^ 

^  "escarch  Council.  will  be  available  at  the  close  of  the  research  equipment  working  on 

do  wooded  areas  crowd  the  centreS|There  are  also  two  members  from  the  conference.  behalf  of  Canadian  industry  in  just 

of  population;  long  hauls  are  often  Columbia  so  that  problems  ^  ■  one  field  of  forest  nroduots  re- 

necessary  from  forest  to  mill.  Thel°l  lumber  can  Program  of  Work  °ea"ch  f 

once  choice  timber  of  other  davs'nf  ^^Presentatives  The  work  of  the  Ottawa  Labora-  Results  must  reach  —  and  reach 

once  cnoice  timoer  oi  oiner  aays  of  the  Forest  Products  Laboratories  tories  is  carried  out  bv  five  main  easilv  —  the  neonle  thev  are  de- 

has  been  largely  supplanted  byiComple^  the  memb^ship.  W.  J.  Le-  Sections:  Timber  Mechanics  (tim-  signed  to  benefit.  In  one  recent  six- 
smaller  logs  and  species  formerly  |  .  secretary  -  Manager  of  the  ber  engineering,  plywood,  contain-  month  period  (October  to  March, 

considered  unworthy  of  the  bush-1 ;  ers);  Wood  Preservation  and  Path-  1952)  more  than  1,200  requests  for 

man’s  axe  (preservation,  pathology,  specific  research  information  were 

Forest  products  research  has ;  "rogrVm  o7rh:  LaL^ator^^  P_^s_^d  coatings);  Wood  Chem-  dealt  with  by  the  Laboratories.  This 

done  much  to  encourage  wiser  andi^P^®®®^  possible  new'  projects.  Four  j._  _  *  ■»  .• 

ca°’’^d^'fh""F  Interest  by  Manufacturers 

Csnada  the  Forest  Products  Labo-  Lumber  Seasoning,  and  Sawmill' 

ratories,  during  their  forty  years 'Research.  :  f  J**  *  f  F\  *  t7  *  J  J 

of  existence,  have  contributed  a'  Fore.'t  products  research,  like  III  inaUSZYXai  L^eStSin  Ajlllil PTti*Pn 
K,,™.,  _ Iscientific  work  cenerallv  is  car.-  ® 


was  additional  to  12,806  requests  to  economic  utilization  and  the  coast;  it  includes  small  plants  that  resolve.  In  all  its  work  the  Forest! 
for  copies  of  research  publications,  avoidance  of  waste,  and  to  the  de-  employ  but  few  men  and  huge  saw- [Products  Laboratories  Division 
In  its  research  ana  velopment  of  new  uses  for  such  mills  that  produce  tens  of  millions  endeavours  to  foresee  conversioni 

work  the  Forest  Products  Labora-  waste  as  is  unavoidable.  The  net-  of  feet  of  lumber  each  year. [needs  so  that  the  results  of  research' 
todies  Division  constantly  aims  at  work  of  Canadian  wood-using  in-  Throughout  these  industries,  prob-.may  best  serve  industrial  require-j 
adding  to  the  knowledge  of  wood.ldustries  is  spread  from  coast  to  lems  arise  which  only  research  can  ments.  _ ■ 


ANGLO-CANADIAN 

PULP  AND  PAPER  /MILLS  LIAAITED 


we  awaken 
forests  are 


ratories.  during  their  forty  years  Rc-'earch.  :  W  W  1  /  *  f  D  *  *  J  J 

of  existence,  have  contributed  a'  Y^rest  products  research,  like!  It  inaUSZYXai  L^eStSU  Ajlllil  PTtPPil 
huge  mass  of  research  findings  \iTh'^  generally,  is  ^ur’j  _ ^ _ 

dustry.  slowly  at  first,  has  learned '  ffiT.  ^h°i7!  Toronto.  —  The  Canadian  Manu- •  of  the  problem  was  simply  to  re- 

to  value  the  work  of  the  wood  7.  the  ottaw'a^^T  fhe  meet- i  store  to  the  manufacturer  the  right 

research  specialists  till  today  pro-  ^iford  those  interested  in  thTprac-  ing  of  its  executive  council  here  7°  maintain  re.sale  prices  and  leave 
duction  IS  very  generally  oriented i --.-i, .  v.  .  ,u;-  *  j  .u  *  •  e  business  to  work  out  its  own  prob- 

around  the  known  facts  about  wood  nt.’^^search  (rather  [this  week,  suggested  that,  in  a  free  .gms  as  it  did  formerly. 

and  wood  products.  in^^l  asnlcto  an  economy,  the  curbing  of;  Concern  was  again  expressed  by 

Close  Link  With  industry  projLtf  currentVTw^^^^^^^  l^^der”  practices  the  C.M.A.  executive  regarding 

Close  cinK  wun  inuustry  projects  currently  in  work.  accomplished  by  re-  Canada’s  unhappy  and  undue  de- 

The  relationship  between  Indus-  Open  House  at  Ottawa  Laboratories  storing  the  right  of  the  manufac-  pendence  on  the  capricious  U.S. 
trial  Canada  and  forest  products  turer  to  maintain  resale  prices.  ;  market  for  Canadian  exports.  Cana- 

research  has  become  close,  active;  A  recent  Open  House  brought!  This  submission* was  made  in  re-jaian  manufacturers,  seeking  U.S. 
and  progressive.  Of  the  many  part- ;  together  representatives*  of  trade  i  ply  to  a  questionnaire  from  the  di-  |  sales,  have  learned  from  sad  ex- 
ners  that  industry  requires  to  .journals  and  the  local  press.  Trade 'rector  of  investigation  and  re-jperience  how  quickly  the  U.S.  cus- 
maintain  itself  at  or  near  top  pro- !  Commissioners  from  British  Com- j  search  under  the  Combines  Inves-jtoms  authorities  could,  without 
duction,  the  comparatively  little- 1  monwealth  Missions  in  Ottawa,  thejtigation  Act.  The  association’s  view  waiting  for  new  legislation,  pre¬ 
advertised  forest  products  scientist.  Commercial  Attache  of  the  United!  was  given  that,  since  it  was  not  [vent  Canadian  shipments  from 
equipped  as  he  is  with  expert  States  Embassy,  representatives  |  possible  to  define  “loss  leader”  sat-  [  crossing  their  borders.  They  have 
knowledge  as  to  the  economic  pos-  from  Federal  Government  Depart-  j  isfactorily  for  the  purpose  of  legis-  i  also  learned  how  speedily  the  U.S. 
sibillties  of  wood,  is  among  the  ments,  the  National  Research  Coun- 1  lating  for  its  control,  the  solution  i  government  can  move  to  set  up  ad- 

jditional  barriers  or  quotas  to  pro- 
j  tect  their  own  manufacturers  who 

_ may  claim  that  their  business  is 

being  hurt  by  Canadian  imports — 
all  this  despite  their  signature  on 
international  documents  written 
when  the  General  Agreement  on 
Tariffs  and  Trade  (GATT)  was 
ratified  at  Geneva  in  1947. 

More  and  more  manufacturers,  it 
was  indicated,  are  becoming  in- 
*  terested  in  the  subject  of  industrial 

design  as  it  applied  to  many  pro- 

TTITk  A  A  TATTTT'C’l  household  and  indus- 

r  KA^Ktl  I  il  I  VI  P  A  \  I  TjS  t^al  categories.  It  further  stated 

that  many  manufacturers  were  will¬ 
ing  to  assist  in  the  training  of  in¬ 
i'  y'lAyl'I'r 1~k  dustrial  design  students  and  were 

I  i  I  It  I  I  X  JZjJLf  considering  the  possibility  of  sum¬ 

mer  employment  for  these  stuilents 
in  their  factories. 

Edmundston,  New  Brunswick 

,  in  the  training  of  apprentices  and 

OHO  the  association  affirmed  its  support 

of  the  Ontario  Industrial  Education 

Newcastle/  New  Brunswick  council  in  its  efforts  to  put  ap¬ 

prenticeship  training  on  a  work¬ 
able  basis.  For  this  to  be  success- 
^  ful,  school  and  factory  training 

'  would  require  to  be  closely  co- 

_  ordinated  and  the  Association  pro- 

‘OTT’ /~kT  T/^TTTT’  A  IVTA/  claimed  its  willingness  to  promote 

ntihlJUjULCJlL  LUMFAiNY  .  throurh<,«t  Mu,try  .w.™.., 

*01  the  importance  of  apprentice- 
•  ship  and  to  make  generally  known 

LIMITED  I  I  the  material  issued  by  the  coun- 

The  association,  it  was  pointed 
out,  is  at  present  making  a  study  of 

Atholville,  New  Brunswick  question  of  the  employment  of 

older  workqfs.  Compulsory  retire¬ 
ment  at  65  was  not  a  satisfactory 
A  arrangement  either  from  the  view- 

^  point  of  the  employee  or  the  na¬ 

tion  and  the  study  would  seek  to 

BLEACHED  AND  UNBLEACHED  KRAFT  WOODPULP  I  I  discover  whether  it  was  wise  to 

set  a  definite  age  for  retirement 

pApc|}D/\APr>  --I  IIAiRBD  many 

•  kUfVlPEIv  lemployees  over  65  were  at  present 

DI  rill  ■kui-vr  ■■•nr  I  working  and  how  their  productiv- 

BLEACHED  SULPHITE  WOODPULPS  >fy  compared  with  that  of  younger 

workers,  and  whether  certain  “light 
work”  jobs  could  be  retained  for 

^  •  older  workers. 

Reference  was  made  to  the  suc¬ 
cess  which  the  association  was  hav- 

SALES  OFFICE:  GENERAL  OFFICE:  Hc1zi^g‘^h1^°''i^atiSnlP‘ Educa^tL^^^ 

Dominion  Square  Bldg.,  Edmundston,  Seration™7f‘®meiSer®com5anfe°' 

Montreal,  P.Q.  New  Brunswick  advertising  time  had  been  secured 

^  I  on  the  various  radio  programs  and 

I  support  had  also  been  forthcoming 

g  from  private  radio  stations,  radio 

'  commentators  and  public  service 

I,  mm,  ■  .1  ...  ,, i...  ,  '  I  programs  of  the  Canadian  Broad- 

Casting  Corporation. 


FRASER  COMPANIES 
LIMITED 

Edmundston,  New  Brunswick 
and 

Newcastle,  New  Brunswick 

• 

RESTIGOUCHE  COMPANY 

limited' 

Atholville,  New  Brunswick 

• 

BLEACHED  AND  UNBLEACHED  KRAFT  WOODPULP 
PAPERBOARD  —  LUMBER 
BLEACHED  SULPHITE  WOODPUL'PS 


SALES  OFFICE: 
Dominion  Square  Bldg., 
Montreal,  P.Q. 


GENERAL  OFFICE: 

Edmundston, 
New  Brunswick 


- Manufacturers  of - 

NEWSPRINT  PAPER 
UNBLEACHED  SULPHITE 

AND 

PAPERBOARD 

DAILY  CAPACITY  750  TONS  NEWSPRINT, 

225  TONS  UNBLEACHED  SULPHITE  PULP 
and  80  TONS  PAPERBOARD. 


Owns  timber  limits  on  Bersimis,  Sault-au-Cochon,  and  Montmor¬ 
ency  Rivers,  Quebec,  owns  and  operates  mill  at  Quebec  City 
containing  four  large  newsprint ,  machines,  two  sulphite  pulp 
drying  machines  and  one  cylinder  board  machine. 


OFFICES  AT  QUEBEC  CITY 

Direct  Communication  With  Both  Canadion  Railways 
PRIVATELY  OWNED  WHARF  AT  TIDEWATER 


‘Balsam  Fir”,  Jrom  the  paintingjor  the  pulp  and  paper  industry  by  Charles  F,  Comfort,  R.C.A, 


Balsam  Fir,  with  cones 
which  stand  erect, 
is  an  important  source 
of  pulpwood. 


One  billion  new  trees 


One  billion  new  trees  grow  annually  in  the 
pulp  and  paper  woodlands,  more  than  enough  to 
replace  consumption.  The  forest  operations 
of  the  industry,  creating  $3  ’million 
of  new  wealth  daily,  benefit  all  Canadians. 


ULP  &  X^APER 


Ind 


USTRY  of  LjANADA 


130  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


Many  Companies  Are  Making  Money  Oat  of  I  Company  announced  a  new  process  I  trade  name  ‘Copacite’,  Consolidated 

■  O  •/  for  the  manufacture  of  vanillin,  is  making  a  product  used  in  foun- 

k  T/  Dm.,  mm  ,  J  A  jolnlng  Howacd  Smith  as  the  dries,  linoleum  factories,  tanneries 

i\.  \jT0wlTi2  V  OTI^lV  OT  L,  DV^DYOdUClS  second  CaMdlan  firm  making  this  and  other  industries  as  a  binder. 

O  J'  J  r  ^  ^  product.  Ontario  has,  indeed,  been  ‘Copacp’  splicing  film,  also  recov- 

- — — — -  - . ^ -  in  the  forefront  of  by-product  dis-  ered  from  waste  liquors  is  sold  to 

On  the  scientific  front  these  days  |  It  is  the  lignin  in  the  pulpwood  year,  the  revolution  in  wood  would  ctivery.  For  some  time  it  has  been  the  paper  and  textile  industries, 

new  group  of  men  are  raising  a  from  which  are  produced  the  by-  take  off  from  a  production  level  I  alcohol  from  lignin  R4>lland  Paper — in  other  columns 

challenge.  Call  this  the  Atomic  i  products  of  pulp  manufacture,  re-  already  around  one  thousand  mil-i"’®si®-  I nf /this  issue  extensive  note  is  made 

Age,  if  you  will,  cite  the  innumer- 1  sins,  fertilizers,  plastics,  vanillin,  lion  tons.  Multiplying  this  output  by  |  ■'  “  r - - - 

able  uses  of  iron  and  steel,  but  this  |  alcohol  and  other  chemicals.  These  ten  and  more— which  is  perfectly  /\« «•/*////■«.  ATnat't  Um,  1^^ 

dedicated  group  reiterate  —  this  Is  |  products  of  course,  are  quite  dis-  conceivable  (under  improved  for-i  wUHwClICI/l  JfMlllo  liQII}  MMUVC  lyCWSuTltll 

the  Age  of  Wood.  tinct  from  the  multitudinous  ar-  estry  methods)  ...  we  could  pro-  _  »  ^  ^ 

During  the  past  hundred  years  tides  made  from  cellulose.  duce  in  one  generation  consequences  CaiMritlfiO  fit  OllPie  Million  TVtnc 

and  especially  since  the  opening  Lignin  also,  makes  an  excellent  which  history  offers  no  com-  vW/cUHf  ICTO  C/f  VI/C#  irMllllUn  mUHo  ‘ 

of  the  twentieth  century,  wood  has  fuel.  When  scientists  finally  sue-  parable  precedent.  If  we  assume  a  ' 

assumed  a  second  class  status.  It  ceed  in  determining  its  exact  chem-  conservative  annual  output  of  one  p.i,- in  '  apacity  in 

is  a  widespread  belief  that  wher-  ical  composition,  then  its  uses  will  fon  per  acre,  the  forests  of  the  (’nmnanv  104fi  10V> 

ever  quality  of  material  is  signi-  be  multiplied.  In  Canada  like  cv-  future  ciDuld  produce  a  total  of  8000'  ^  •  ‘  F  I 

ficant,  wood  has  been  scratched  off  erywhere  else,  lignin  comes  from  tons  of  rnatenals  —  more;  . t  ’  fi24  000  T'JO.OdO 

the  list.  For  fuel,  for  instance,  we  chemical  pulp  manufacture,  since,  twice  the  tonnage  of  food.;  .  ,  i 

burn  oil  or  coal.  Our  ships  and  our  in  the  manufacture  of  mechanical  coal,  oil,  minerals  and  fijjres  con-|  Anpio  I  anadian  .  dBjRjjjpK  _00.()00 

railway  rolling  stock  are  built  of  pulp  all  the  contents  of  the  wood  sumed  annually  by  mankind.  j  Vrwfounrllanfl IfioOnO  npo 

■Steel  or  other  metals.  Buildings  including  fhc  lignin,  are  utilized,  i  ‘•.Mlocatc  it  as  you  please — it  can^’  / 

have  fewer  and  fewer  percentages  n  jg  chemical  pulping  that  |  triple  the  supply  of  everything  from '  Bpa\'crwoo(i  ribi('  .  2-*.000  oO.OOO 

of  wood— steel,  concrete  and  brick  technology  makes  a  really  drastic  i  houses,  picture  magazines,  airplanes.  oon  nno  in'Winn 

appear  to  have  almost  completed  revision  in  the  natural  constitution  |  womens  stockings,  food  and  liquid  . . .  — «.</</< 

displaced  wood  as  building  mater-  of  wood.  By  cooking  wood  with  fuel."  ;  Canadian  IntCfnational  .  721.000  801.000 

ials.  Even  housing  is  beginning  to  acids  —  (sulphite  pulp)  or  with  j  It  is  well  realized  (hat  Mr.  I  nnn  too  nnn 

feel  the  impact  of  the  newer  ma-  alkalies  (sulphate  pulp)  the  lignin  Glesinger’s  roseate  picture  is  still]''  '  ‘  .  _.  ,  (  I 

terials  replacing  wood  with  its  at-  separated  and  removed  entirely  la  long  way  off.  But  Canadian  pulpj  Donnacnna-  .  08.000  105,000  | 

tendant  disadvantages.  from  the  cellulose.  In  a  wide  rangeland  paper  companies  are  already]  t.,  i  'n  non  nrwi 

Where  does  this  leave  our  dedi-  of  paper  products,  hitherto  the  in- ^  well  along  the  way.  Many  nowj  I /OtlPHlIC/ .  OU,UUtl  h4.()(M) 

gated  Wood  Men?  dustry's  major  utilization  of  the  |  have  extensive  research  depart-  f'ddv  /  40,000  40.000 

First,  they  sa.v,  let's  analyze  what  forest  by  industry,  cellulose  fibres  ]mcnts  of  their  own  and  are  co-  .  '  nrin 

wood  is  —  perhaps  wood  is  being  serve  a~  multitude  of  useful  pur- ; operating  with  the  Pulp  and  Paper]  Clk  .p'all.s  . .* .  .  /.i.OOO 

used  without  our  knowing  it.  pose,  from  tissue  p.^pcr  to  aircraft  Research  Institute  of  Canada  to-,  n,.p;  .  t  llROnn  Hhnno 

Wood,  is  almost  completed  com-  parts.  ward  industry-wide  research  efforts.  i^aKCs  .  110,1 

posed  of  carbohydrates,  that  great  Lignin,  on  the  other  hand  be-  Among  the  accomplishments  of  the  M.adarcn  .  108.000  116.000 

chemieal  family  which  includes  comes  almost  100  per  cent  waste  ‘ubustry  already  are:  At„..  ingnnn  VUdMn 

virtually  all  the  components  of  1  pnd  is  the  nuisance  that  gave  the  i  Howard  Smith — for  1.5  years  this,f .  luo.uwu  i.-t.uv'o 

plant  life,  together  with  products  paper  industry  its  former  remita-  Company  has  been  making  vanillin,:  Ontario  k  Minnesota  .  191.000  156.000 

ranging  from  coal  to  alcohol,  sugar  tion  as  a  polluter  of  streams.'  |a  synthetic  flavoring  ,  aterial  fg-  ,,  ,  .  „  one  nnn  ooo  nnn 

to  shredded  wheat,  shirts  to  plas-  up  until  now.  the  pulp  Indus- 'covered  from  lignin.  It  is  also  u.sing  tmtano  raper  .  jJs.UlH)  -1d.^.()^'() 

tics,  and  from  honey  to  silk.  Wood  fry  maintained  the  cellulose  mole- '  resins  from  lignins  to  prfiduce  \lilL  80  000  89  000  ' 

in  the  trunk  of  a  tree  consists  of  cule  in  its  natural  form  Wood ' 'Arborite'.  a  plastic  board.  . 

.fibres  of  cellulose  which  are  chem-  technology  has  now  opened  up  a'  International  Paper— through  its  Powell  River .  243,000  312.000  , 
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in 

h)4nnn 


("apacitv  in 
19.52 


624.000 

200.000 

185.000 


220.000 

721.000 


116,000 

108.000 

lOS.OOO 

191,000 

298.000 

80,000 

243,000 


ically  identical  with  the  cellulose  vast  new ‘field  of  chemistry  where- i  "'holly  owned  subsidiary  research]  p-,  llinnn 

in  cotton,  and  of  course  is  the  basis  by  the  molecule  is  broken  down  to  ^organization.  Industrial  Cellulose'  ^ r’"’' . 


of  rayon  and  acetate  textile  fibres  permit  exploitation  of  the  rich  Research  Ltd.  at  Hawke.'bury.  Ont.  Ricliinond  .. 
which  arc  also  made  from  pulp-  chemical  capacitie.s  of  cellulose.  j  International  is  one  of  tpe  pioneers’  .  . 

wood.  The  first  major  line  of  departure  of  Pu'P  and  pape-  research.  One  of  bt.  l.awrcncc 

Because  cellulose  bclones  to  theiio  ihn  ;nt«;thc  nroiccts  currentiV  inforoitinc ;  r, _ 1 


Because  cellulose  belongs  to  the  is  the  conversion  of  cellulose  intoAhe  projects  currently  interesting 
carbohydrate  family,  including  sugar,  a  direct  revei-sal  of  the  pro- '  fCR  fhc  use  of  hardwoods  in 
sugar  and  flour,  it  can  be  con-  cess  occurring  in  Nature  wherein  Po'P  manufacture. 

^'erted  into  other  carbohydrate  pro-  cellulose  was  synthesized  in  the  Anglo-Canadian  &  Anglo-Nfid.— 

ducts.  Thus,  under  heat  and  pres-  living  tree  from  the  atmosphere  |  these  two  organ.'^ations  have  set  up 
sure,  together  with  acids,  it  can  be  via  fermentation  into  alcohol,  wood]®  jointly-owne^  subsidiary.  'Ligno- 
turned  into  sugar.  sugar  challenges  petroleum  and  coaT  Chemicals  a-  Quebec  to  manu- 

Of  course,  not  all  of  the  wood  a  raw  material  for  liQuid  fuels* ^  range  of  materials 

Is  cellulose  —  only  about  45  per  and  lubricating  oils,  industrial  sol-  i  recovered  from  waste  liquors 

cent  is  pure  cellulose.  Another  15  vents,  synthetic  rubber  and  several  i  . 

per  cent  may  consist  of  ‘hemi-  major  groups  of  nlastics.  paint,;  WOOD  Pill  P  I 

celluloses,  closely  akin  to  cellu-  dru-’s  and  cosmetics  ▼▼VV/I/  rui.r  I 

lose  in  composition  and  form.  The  a?  this  point.  iignVn,  dLscarded  in] 

chief  remaining  component  of  ihe  first  pulping  process  returns  to 

wood  is  called  li^in-— about  30  challenge  wood  technologists.  The  ^car: 

per  cent  of  all  wood  is  lignin.  high,  potential  values  of  this  my-  Tr-fol  *ii  n  i 

From  pure  cellulose  we  get  pulp  sterious  substance  hold  the  key  to  Pulps . 

for  conversion  into  rayon,  cellp-  cost  reductions  that  will  bring  wood  Tntp,  Plieinipol 

phane,  nitro-cellulose  —  ‘guncotton'  into  the  heavyweight  chemical  in-  „  '-“eiiiu.di  . 


8 1  8t.  Ravinond 


308,000 

19,000 


Spruce  Falls  .  202,000 


729.000 

225.000 

•231.000 

30.000 

305,000 

801.000 

729,000 

105,000 

64.000 

49.000 

75.000 

149.000 

116.000 

124,000 

156.000 

339.000 

89,000 

312.000 

440.000 

27.000\ 

311.000 

19,000 

2-20,000 


I  of  the  use  of  atomic  isotopes  in  p 
'paper  making,  a  departure  in  which | 
Holland  has  been  particularly  ac- ' 
tive.  While  essentially  a  physical 
[rather  than  a  chemical  devclop- 
■ment,  it  indicates  the  growing  use 
of  research  tools  by  the  industry.] 
Abitibi  —  while  this  organization  I 
I  is  interested  in  a  wide  range  of 
I  topics,  of  particular  interest  is  I 
'.\bitibi's  efforts  to  utilize  wood 
waste  for  the  production  of  'syn-  | 
phetic  lumber'.  Many  of  the  draw- 
;  backs  which  wood  has  as  a  struc- 
jtural  material  are  overcome  through  | 
the  use  of  wood  waste  to  make  | 
what  is  often  called  a  ‘wood  alloy'  I 
St.  Regis  —  while  this  company  i 
manufactures  no  paper  in  Canada. 

I  it  has  a  very  active  plastic  board  [ 

:  subsidiary  at  St.  Johns.  Que..  mak-  i 
ing  a  plastic-laminated  board,  sim-  ' 
ilar  to  Smith's  .Arborite,  and  which 
St.  Regis  markets  under  the  name 
of  'Panclyte'.  In  general,  this  pro¬ 
duct  uses  paper  as  a  basin,  in  com- 
bination  with  resins  of  the  general 
type  best  known  as  ‘Bakclitr'. 


Protection  Against  Cbemical  Attack 

Structures,  Floors,  Tanks,  Pipelines 

•  Nukem^  Cements,  mastics,  ond  coatings  for  all 
classes  of  protection  from  Chemical  attack. 

•  Formula  L.K.R.  for  protection  of  steel,  concrete, 
brick  and  wood.  Anti  corrosive  and  waterproof. 

•  Dow  Saran  tubing,  pipe,  and  lined  steel  pipe  with 
all  fittings,  and  also  Saran  Rubber. 

Write  or  phone: 

ANTI-CHEM  LIMITED 

3583  Dundai  St.  West.  Toronto.  Ont. 


MAX  M.  NAFTHAL  LIMITED 


4.891,000  tons  5.-586.000  tons 


1  from  waste  liquors  '  X  Now  bring  increased  to  50,000  tons. 

WOOD  PULP  PRODUCTION  IN  CANADA  BY  GRADES 

(in  OOC's  of  tons  of  2.000  lbs.) 


MIDDLETON,  N.S. 


to  make  ethyl  alcohol  and  certain  |  material.  ' 

chemical  products  used,  amongst;  Moreover,  wood  has  three  unique  . 
other  things,  in  the  manufacture  attributes  that  defy  comparison] 
rubber.  especially  for  Canada  whose  ecoa  i 

While  Rsnin  is  closely  relateiJ  closely  allied  with  it5 

to  the  carbohydrates,  it  is  still  forests  They  are  ' 

pretty  much  of  a  mystery  and  it  ,  •  ’  •  .  , 

is  precisely  this  mysterious  aspect  '•  j  universal, 

of  lignin  that  holds  such  tremen- 1  \  is  abundant.  ■ 

dous  new  possibilities  for  the  great- 1  ^  inexhaustible,  !  ( 

er  percentage  utilization  of  a '  Egon  Glesinger,  a  member  of  he  j  ’ 
pound  of  wood  and  the  possibilities  j  United  Natitins  Food  and  Agri'ui-  . 
of  almost  infinitely  higher  dollar  |  tural  Organization  and  who  ij  a]- 
value  for  the  produce  of  our  wood  !  long-time  student  of  forest  re-  ’ 
and  paper  industries.  Lignin  is  the  sources,  has  this  to  say:  - 

binder  which  gives  strength  to  the'  "Whereas  the  steel  indu.«try  -‘tart-  ' 
tree  and  it  is  thought  that  coal  de- ;  ed  from  a  production  level  of  j  fe,v  i 
posits  largely  owe  their  origin  to  j  thousand  tones  of  coal  and  ircn  ore.  j 
the  lignin  in  prehistoric  plant  and] and  oil  production  got  undo-  way] 
tree  growth.  I  in  1860  with  a  mere  100.000  Un.'s  per' 


^car: 

19'29 

1934 

1939 

1946 

1948 

1949 

1950 

1951 

1952 

Total  All  Pulps . 

4252 

3942 

4482 

7018 

8143 

7851 

8474 

9211 

8799 

Tot?i  Chemical  . ; . 

1541 

1291 

1423 

2572 

3243 

3003 

3441 

3948 

3582 

Total  Sulphite  . 

129) 

1040 

1082 

1902 

2254 

1991 

2211 

25.33 

2367 

Bhached  Sulphite  . 

324 

340 

404 

617 

732 

637 

761 

843 

773 

:  Reached  Sulphite — Dissolving  . 

Sec  Note  \ 

145 

272 

341 

263 

336 

398 

Eleached  Sulphite — Paper  Grades  . . . 

Sec  Note  .\. 

259 

345 

391 

374 

425 

445 

'Unbleached  Sulphite . 

967 

700 

678 

1285 

1522 

1354 

1450 

1690 

1594 

Total  Sulphate  . . . 

•250 

•206 

292 

562 

815 

855 

10.54 

1213 

1109 

Bleached  k  Senii-Blcachcd  Sulphate 

Sec  Note  B 

272 

372 

450 

557 

561 

Unbleached  Sulphate  . 

See  X'ote  B 

543 

483 

604 

656 

548 

Soda  k  Semi-Chemical  . 

N'A 

15 

22 

42 

90 

86 

103 

118 

Chemical  Screenings  . 

XA 

30 

27 

66 

84 

71 

73 

84 

Total  Mechanical  . 

2711 

2651 

3059 

4446 

4900 

4848 

5033 

5263 

5102 

Mechanical  . 

2597 

2597 

3001 

4377 

4831 

4794 

5000 

5214 

. . . 

Mechanical  Screenings . 

114 

54 

58 

69 

69 

54 

53 

49 

... 

Exporter  of 

PULPWOOD  and  PITPROPS 


Note  A;  Breakdown  not  available  prior  to  1930. 

B:  Breakdown  not  available  prior  to  1947. 

Source:  Dominion  Bureau  of  Statistics 
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VABAR  &  EAGLE 

BUILDING  PAPERS 

Made  by  POWELL  RIVER  CO.  LTD.,  Powell  River,  B.C. 

- - - 

Typical  Uses  far  \iABAR  Vapor  Barrkr  aad  BASLE  BuiUbig  Papars 


J 


Vapor^Jarrier  ^^nsulatinq  Barrier  •  Win^Jamer 

1.  Under  floors  to  ifop  drafts  and  moisture  end  help  pre¬ 
vent  e>pansion  and  contraction. 

2.  Over  S'uds  and  back  of  plaster  base  as  moisture  barrier. 

3.  Flashirg  window  and  door  openings. 

4.  Bond  #reaker  for  terrazzo  floors. 

5.  As  mdsture  barrier  in  walls  and  ceilings  of  food  lockers, 
cold  ,'torage  plants  and  dairy  rooms. 

6.  Moi  Sure  barrier  under  roof  insulation. 

7.  Wine  and  moisture  protection  for  poultry  houses,  da  Iry 
bansand  grain  bins. 

B.  Undtr  asphalt  shingles. 

9.  Waerproofing  back  of  wood  ^sanelling. 

/abar  and  Eagle  Distributors  for  Canada 

SHANAHAN'S  LIMITED 


•  The  Minnesota  and  Ontario  Paper 
Company  is  constantly  improving  its 
facilities  and  pushing  forward  its  prod¬ 
uct  diversification  program.  This  is 
consistent  with  its  objective  of  im¬ 
proving  present  products  and  of  mak¬ 
ing  available,  at  competitive  prices,  a 
variety  of  pulp  and  paper  products  to 
satisfy  the  varying  needs  of  its  cus¬ 
tomers. 

At  its  Kenora,  Ontario,  and  Fort 
Frances,  Ontario  mills  its  wood  han¬ 
dling  methods  and  equipment  are 


being  improved.  Pulping  processes  are 
being  modernised  with  new  facilities 
and  equipment.  Paper  machines  are 
being  completely  overhauled  and  the 
most  modem  paper  manufacturing  in¬ 
novations  are  being  installed.  Steam 
plants  are  being  converted  to  lignite 
fuel  at  substantial  savings.  Bark  dis¬ 
posal  methods  are  being  advanced. 

These  and  many  other  improve¬ 
ments  are  part  of  the  $29  million 
program  of  M  and  0. 


THE  ONTARIO-MINNESOTA  PULP  AND  PAPER  COMPANY  LIMITED 

MILLS  AT  KINORA  AND  PORT  PRANCIS,  ONTARIO 


VANCOUVER 


CALGARY 


EDMONTON 


WINNIPEG 
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Where  the  Mills  Are  Located 


Company 


Head  Office 


Products 


Kenogami 


Groundwood,  bleached  and  un¬ 
bleached  sulphite  pulp. 
Newsprint.  Paper  boards. 
Groundwood  and  unbleached 
sulphite  pulp.  Chemical 
screenings.  Newsprint. 
Groundwood  pulp.  Special  in¬ 
dustrial  papers.  Paper  boards 
Experimental  manufacture  of 
pulp  and  paper. 


65  Ste.  Anne  St. 
Quebec,  P.Q. 


Riverbend 


R.  M.  Fowler  spoke  recently  to 
the  Inland  Daily  Press  Association 
in  Chicago  on  the  subject  of  the 
raw  materials  of  the  newsprint  in¬ 
dustry.  Mr.  Fowler  reviewed  the 
recent  interest  in  some  of  the  more 
exotic  potential  sources  of  news¬ 
print,  but  expressed  the  view  that, 
in  the  long  run,  no  species  had  been 
found  to  match  the  type  of  soft¬ 
woods  used  by  the  Canadian  in¬ 
dustry. 

Mr.  Fowler  stated; 

‘‘I  think  we  sometimes  tend  to 
forget  what  the  requirements  are 
for  making  good  newsprint.  This 
commodity  is  a  mass-produced,  re¬ 
latively  inexpensive  paper,  com^ 


Jonquiere 

3420  University, 
St.,  Montreal 


Pulp  Sc  Paper  Research 
Institute  of  Canada 


Forestry  Branch, 
Dept,  of  Resources 
and  Development, 
Ottawa,  Ont. 

126  St.  Pierre  St., 
Quebec,  P.Q. 

680  Sherbrooke  St. 
W.,  Montreal, 

P.Q. 

820  Sun  Life  Bldg., 
Montreal,  P.Q. 

1645  Sherbrooke  St. 
W.,  Montreal, 
P.Q. 

Do 

408  University  Ave., 
Toronto,  Ont. 

820  Sun  Life  Bldg., 
Montreal,  P.Q. 

660  St.  Catherine 
St.  W.,  Montreal, 
P.Q. 

Do 


your  gu(iraiife.e 


Quebec  Fibre  Products 

Quebec  North  Shore 
Pulp  and  Paper  Co. 


Industrial  Centre 
No.  5,  Quebec 
Baie  Comeau 


Wet  machine  boards. 


Groundwood  and  unbleached 
sulphite  pulp.  Newsprint. 


Richmond  Pulp  &  Paper 
Co.,  of  Canada,  Ltd. 
Holland  Paper  Co.,  Ltd. 


Bromptonville 
St.  Jerome 


Goundwood  pulp. 
Newsprint. 

Book  and  fine  papers. 


Mont  Rolland 
Beaupre 


Book  and  fine  papers. 

Groundwood  and  unbleached 
sulphite  pulp.  Newsprint. 
Groundwood  and  unbleached 
sulphite  pulp.  Newsprint. 
Groundwood  pulp.  Newsprint. 
Groundwood  printing  and 
specialty  papers. 

Unbleached  sulphite  pulp. 

Chemical  screenings. 
Groundwood  pulp. 

Groundwood  pulp. 

Sanitary  and  wrapping  papers. 


Ste.  Anne  Paper  Co. 
Ltd. 

St.  Lawrence  Paper 
Mills  Co.,  Ltd. 

St.  Raymond  Paper 


Three  Rivers 


need  two  things.  You  need  an 
abundance  of  cheap  power  to  grind 
the  wood  into  groundwood  pulp, 
and  you  need  —  not  any  wood  — 
but  some  of  the  best  pulpwood  to 
be  had. 

At  the  present  stage  of  the  paper 
making  science,  you  can  use  some 
of  the  less  expensive  tree  species, 
such  as  poplar  and  the  hardwoods 
in  the  manufacture  of  the  better 
grades  of  writing  and  book  papers, 
but  you  cannot  use  them  to  make 
the  kind  of  newsprint  which  you 
need  for  the  kind  of  newspaper  you 
have  developed  in  this  country.  For 
that  kind  of  newsprint  nothing  has 
yet  been  discovered  to  equal  north¬ 
ern  softwoods. 

Bagasse  An  Old  Story 

This  is  not  to  say  that  it  is  impos¬ 
sible  to  make  from  other  tree  spe¬ 
cies  and  from  other  cellulose 


Chute  Panet 


Desbiens 


Boucy,  F.  Flo.,  Reg’d 
Wilson,  J.  C.,  Ltd. 


Chemin  du  Lac 
St.  Jerome 


Chemin  du  Lac, P.Q. 

1061  St.  Alexander 
St.,  Montreal,P.Q. 


Lachute 


Yamaska  Mills,  Inc. 


Building  boards. 


MB'  our  manufedtdHhg  iai^nit^ 
a  wealth  of  practical  paper-making  experienG«« 
Today,  the  name  Howard  Smith  is  synonymouf 
with  tlie  highest  quality  of  paper  and  paper  product** 


NEW  BRUNSWICK 


Bathurst  Power  and 
Paper  Co.,  Ltd. 


Fraser  Companies  Ltd. 


New  Brunswick  Interna¬ 
tional  Paper  Co.,  Ltd. 


PAPER  MlUS  LIMITED 


Toronto 


Montreal  •  Winnipeg 


n  U*SAHAOA,Of^HlGM^GItAt>S7fAHkt 


Restigouche  Co.,  Ltd. 

fit.  George  Pulp  Sc  Paper 
Co.,  Ltd. 

Saint  John  Sulphite  Ltd. 
Trafalgar  Mills  Ltd. 


Building  boards. 


NOVA  SCOTIA 


Halifax  Power  and  Pulp 
Co.,  Ltd. 

La  Have  Pulp  Co.  Ltd., 
The 

Mersey  Paper  Co.,  Ltd. 

Minas  Basin  Pulp  and 
Power  Co.,  Ltd. 


Groundwood  pulp. 
Groundwood  pulp. 


AND  PAPER 


SPRUCE  FALLS  PO  «  . 

COMPANY  LIM.TED 


Groundwood  and  unbleached  newsprint  has  been  found  to  be  the 
sulphite  pulp.  Newsprint.  |  northern  softwoods.  I  cannot  be- 
Groundwood  pulp.  Building 
papers.  Paper  boards. 


industry  is  going  to  be  content 
with  second-rate  or  third-rate 
quality  for  its  raw  material  and  I 
venture  to  suggest  that  we  -would 
all  be  better  employed  if  we  turned 
our  attention  to  making  an  even 
better  product  from  the  best  raw 
materials  available  rather  than  to 
sc-ek  ways  to  use  poor  substitutes. 

Competition  for  Wood 

“I  believe  that  over  the  next 
twenty-five  years  one  of  the  major 
problems  for  your  industry  and 
ours  will  be  that  of  finding  ways 
to  keep  the  softwoods  of  Canada 
for  use  in  making  newsprint  against 
the  competition  for  trees  from  other 
forest  products.  There  have  been  a 
number  of  recent  attempts  to  as¬ 
sess  our  continental  forest  assets 
over  the  next  tw'o  or  three  decades. 
Admittedly  forest  inventories  in 
both  countries  are  inadequate  and 
much  more  needs  to  be  done  in 
controlling  fire  and  insect  losses 
and  in  determininj 
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„  and  increasing 
the  rates  of  forest  growth.  But  the 
picture  that  seems  to  be  emerging 
is  one  of  mounting  drain  on  the 
!  forest  resources  of  Canada  and  the 
United  States.  In  particular  it  seems 
likely  that  in  the  next  twenty-five 
years  the  demand  on  the  larger 
saw-log  sizes  for  lumber  and  build¬ 
ing  materials  will  exceed  the 
growth  and  this  may  force  the  use 
of  smaller  tree  sizes  for  the  manu¬ 
facture  of  synthetic  lumber.  It  is 
questionable  if  total  wood  availa-. 
bilities  in  the  United  States  will  be 
enough  to  meet  your  total  require- 


ments.  But  fortunately  Canada  has 
adequate  supplies  of  smaller  tree 
sizes  to  make  good  any  deficit. 


Together,  Canada  and  the  United 
States  can,  we  believe,  not  only  be 
self-sufficient  in  forest  products  but 
also  able  to  supply  newsprint  and 
other  pulp  and  paper  products  to 
friendly  nations  throughout  the 
world. 

U.S.  Forests  Inadequate 

“As  a  cold  practical  matter,  the 
strongest  reason  why  the  United 
States  should  not  seek  to  be  self- 
sufficient  in  newsprint  is  that  there 
is  serio^  doubt  if  the  forests  of 
the  United  States  will  be  large 
enough  to  meet  your  total  require¬ 
ments  for  forest  products. 

But  I  suspect  that  this  is  part  of 
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a  larger  and  more  important  issue 
facing  the  United  States  today.  It 
is  whether  the  United  States  will 
be,  and  will  stay,  part  of  the  free 
world  as  its  acknowledged  leader 
and  its  principal  hope.  If  you  accept 
this  challenge  —  and  I  think  you 
have  in  fact  already  done  so  — 
there  can  be  no  question  of  self- 
sufficiency,  politically,  militarily  or 
economically.  You  built  the  atomic 
bomb  with  the  help  and  coopera- 
Your 
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tion  of  foreign  scientists.  _ 

atomic  production  program  depends 
on  foreign  supplies  of  uranium. 
Why  should  you  worry  if  in  the 
vital  area  of  freedom  and  construc¬ 
tive  democracy  you  should  be  de¬ 
pendent  on  foreign  supplies  of 
newsprint,  especially  if  they  come 
from  Canada,  your  closest  ally  and 
nearest  friend  in  the  world?” 
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